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BBEJIEHUE

[Ipouecc TpaHchopManuu 3KOHOMHYECKOM CHCTEMBI C(HOPMHUPOBAI
HOTPEOHOCTh B SKOHOMMUYECKHUX 3HAHUAX IIOYTU BCEX CJIOEB HaceleHus. B
TUX YCIOBHSX BO3pacTaeT pPOJb 3IKOHOMHYECKOrO OO0pa3oBaHUsA, YTO
3HAYUTENIbHBIM 00pa3oM MpeaonpeenseT HE0OXO0AUMOCTh AalbHEHIIIEero
MOBBIIICHHSI €T0 KaueCTBa, OCOOEHHO B YCIOBUSX SKOHOMHUYECKOTO KpH3HCA.
OCyIIECTBIEHUIO 3TOr0 CIOCOOCTBYET H3Yy4YEHHE Kypca «IKOHOMHYECKAs
TEOpHsI © MAKPOIKOHOMUKA.

Kypc «OxoHOMHUYECKass TEOpUS U MAKPO3KOHOMHUKA» SBIISIETCS OYEHb
BaXHBIM B IIPOLECCE MOJATOTOBKU CIELUAIMCTOB B BpIcminx y4yeOHbIX
3aBEJICHUSAX M pacCUMTaHa Ha H3Y4YEHHE Kypca Ha JIEKIUSAX, OTpabOTKU
TEOPETUYECKOr0  MaTepuaja, a TaKkKe CaMOCTOSATEIbHOE H3yueHUe
JUCHUIUIHBIL.

OOmielt 1enpl0 M3y4eHHs] 3TOro Kypca sBisgercs (OpMHUpPOBaHUE
CUCTEMBI 3HAaHUM IO SKOHOMHYECKOW TEOPHUH, OCHOBHBIX TEOPETUUECKUX
KOHIEeNui, (¢opM, HampaBIC€HU U  OCHOBHOTO  HMHCTPYMEHTapHs
PKOHOMHYECKUX OTHOolIeHuH. llenb Kypca — MoMoOYb CTyJIE€HTaM MOHSTh U
U3YYUTh CYIIHOCTh COLMAJIbHO-3KOHOMUYECKUX OTHOLIEHUM, BBISICHUTH
HPKOHOMHUYECKHE 3aKOHbI COBPEMEHHOW PBIHOYHOW 3KOHOMHMKH U IPHUMEHSTh
TEOPETUYECKHE 3HAHUS MTPU PEIIEHUN YKOHOMUYECKUX 3a/1a4.

KOHCIEKT JIeKIIMi COCTaBlIEH B COOTBETCTBUU € paboyveil mporpaMMoin
JUCUUIUIMHBL U MpeAHa3HayeH JJId CTYACHTOB JHEBHOM M 3a04HON (HOPMBI
oOyJeHus.

ABTOp Hazeercs, YTO KOHCHEKT JEKUWHA CTaHET HEe3aMEHUMBIM
PYKOBOACTBOM  Juisi  Oosiee  AETANbHOTO  M3YYEHUS  JUCUUIUIMHBI
«OKOHOMHUYECKAsI TEOPUS U MAKPOIKOHOMUKAY.



Jleknusa 1. Makpo3KOHOMHYECKHE MTOKA3ATEJIN B CHCTEME
HAIIMOHAJILHBIX CUETOB.

1. Cucrema HallMOHAJIBHBIX CYETOB Kak
WHCTPYMEHT IIPOTHO3UPOBAHUSA U PETYyJIUPOBaHUsA 00IIECTBEHHOT O
IIPOU3BOJCTBA.

2. Meroanka pacdueTa BAJIOBOTO BHYTPEHHETO MPOAYKTA.
3. OCHOBHBIE MAKPOIKOHOMUYECKHUE TTOKA3ATENH.
1. Cucrema HAIMOHAJIbHBIX CYeTOB KakK

MHCTPYMEHT NPOTHO3UPOBAHUSI W  PeryJMpoBaHUsA  00IIECTBEHHOI0
NPON3BOJCTBA.

[Tpobsiembl MIPOTHO3UPOBAHUS u peryJupoBaHUs MOYKHO
paccMaTpUBaTh Ha Pa3JIMUHbBIX YPOBHSIX:

1. Ha ypoBHE OTIENBHBIX XO35HUCTBEHHBIX €UHULl, TAKUX KaK (PUPMBI,
JIOMaIIHUE X0341CTBA OTPACIIH.

2. B macmrabe Bcero HapoOJHOTO XO34WCTBA U €0 COCTABISIONIUX C
UCIIOJIb30BAaHUEM  arperUpPOBAHHBIX BEIUYHMH (HApuUMep, MOKa3aTeau
COBOKYITHOTO CIIPOCa U COBOKYITHOTO TIPEIJIOKEHMUS ).

CHC — cucrema CTaTUCTUYECKUX JTaHHBIX O COCTOSIHUM U JUHAMUKE
SKOHOMHKM B COOTBETCTBUHM C TMPUHIUNAMH, NPUMEHIEMbIMU B
OyxrantepckoM yuere. byxrantepckuil ydeTr CTPOWTCS, B YaCTHOCTH, Ha
MIPUHIIUIIE JABYX 3alUCEH MO Kaxaou omepauuu. K mpumepy, MaTepuaibHbIe
pacxo/ibl MPEANPUATUS HAXOASIT OTPAKEHUE B MPUXOJAEC HAa KACCOBOM CUETE
«IlocTymnenre MartepualioBy M B pacxojie Ha HMMYIIECTBEHHOM CYETE.
«Omata moOKynku». B «aBoWHONW  OyxraaTtepuu» Bce  TOKas3aTelu
YUYUTBIBAIOTCS C IOMOIIIBIO CUETOB, KOTOPHIE BEAYTCS MO €IMHBIM MpaBUIaM U
MOTYT OBITh CpaBHHMBI, coOmocTaBuMbl. [loaTomMy cueT 000OIIECHHBIX,
COBOKYITHBIX TIOKa3arejel B MacmiTabe CTpaHbl BEACTCS MO TOHM JKE CXeMme,
YTO W YYeT, OCYUIECTBIIIEMBbII B IOBCEIHEBHON IPAKTUKE OTACIbHBIMHU
rpaxxaaHamMu U GpupMamu.

CHC paer crymneHuYaryr0 KapTHHY JKOHOMHUYECKHX TIPOLIECCOB B
CTpaHe, B TOM uucjie WHMOPMAIMIO MO0 CTAaHAAPTHOMY HAOOpYy CUETOB s
BCEX CEKTOPOB 3KOHOMUKH.

Cuera aBisitoTcs BakHbIM 31eMeHTOM CHC, OoHM MCIONB3YHOTCS s
perucTpanuyM 3KOHOMUYECKUX OIEepalldif, OCYIECTBISIEMbIX pe3UACHTAMU
JTAHHOW CTpaHbl. Peructpupyembie onepaiydyd OXBaThIBAIOT TAaKXKe OIepaluu
MEX]Ty pe3UICHTaMH JTAaHHOM CTpaHbl U PE3UAECHTAMU OCTAILHOTO MHUpA.

OCHOBHBIC BHJIBI CUETOB T'PYIIHUPYIOTCS MO KOHKPETHBIM OIEpalusiM,
OCYIIIECTBIISIEMBbIM YYAaCTHUKAMHM XO3SMCTBEHHOW JE€SITEIbHOCTH. Kaxablil
CUET OTPAKAET OJIHY U3 CTOPOH ATOU JEATETbHOCTH.

B nmpakThke HalMOHAIBHOTO CUYETOBOJACTBA OOBIYHO BBIACISIOT
CJIEIyIOL1E OCHOBHBIE CUETA:



Cuem npou3e00CmMea OTPaKaeT pe3ynbTaThl
MPOU3BOICTBEHHOM NIEATETLHOCTH — 3aTPaThl, MPOMEKYTOYHOE MOTpeDdIIeHUE,
MIPOM3BOJICTBO HOBOM (7100aBeHHOI) cTouMocTH. Ero uror — noOapieHHas
CTOMMOCTb B PHIHOYHBIX I[€HAX.

Cuem o00pazoeanusi 00X0008 XapaKTEepU3yeT Mpolecc 00pa3oBaHUS
npuObUIH, 3apabOTHOM IJIATHI, OXOJOB OT COOCTBEHHOCTH, COIIMATIBHBIX
BBITUIAT, IPYTUX JTOXOOB.

Cuem pacnpeoenenusi 00xX0008 OTPAXKAET COOTBETCTBYIOIIUHN MPOIECC:
U3 pacIioiaraéMoro BaJIOBOTO J0X0/a 00pa3yeTcsi KOHEYHOEe MOTpeOIcHue 1
BaJIOBOE HAKOTICHHUE.

Cuer UCIoIb30BaHUS JOXOJ0B OTPAXXAeT COOTBETCTBYIONIUMN MPOIIECC:
U3 pacIioiaraéMoro BaJIOBOTO J0X0/a 00pa3yeTcsi KOHEYHOEe MOTpeOIeHue 1
BaJIOBOE HAKOTICHUE.

Cuem kanumana (KaUTAJIBHBIX 3aTpaT, OINEpaludid C KamuTajIoM)
COJICPKUT TOKa3aTeu COEpPEeKeHMs, M3MEHEHHUs 3arlacoB, aMOPTHU3AIUU
OCHOBHOI'O KaluTaJia, IepeurncieHrs KanuTaia.

Qunancoswlli cuem MOKA3bIBAET HUTOTOBbIE HM3MEHEHHUS (PUHAHCOBBIX
aKTUBOB U TIaCCHBOB, OOpa30BaHUs CaJIbJI0 JOJITOBBIX TpPEOOBaHUN U
0053aTENbCTB.

B3anMocBs3u Mexay CeKTOpaMu OXBAaThIBAIOT BCE BHJIbI OMEpAIUS C
TOBapaMu M YCIyraMu, JOXOJdaMH B pacxojamu, ¢uHancamu. Kakmon 3amucu
B OJHOM CYETE COOTBETCTBYET HJICHTUYHAs 3allCh B IMPOTHBOIIOJIOKHOM
cuere. B wWrTore B3amMoOyBs3aHHAs CHCTEMa CYETOB OTPakaeT OCHOBHBIC
CTOPOHBI XO35MCTBEHHBIX ONEpAali HA MAKPOYpPOBHE.

Omaon w3 Baxuenmux ocooennocreit CHC  sBasgercst  ee
BCEOXBATHIBAIOIINI XapaKTep.

Oto o3Hawaer, 4yto CHC B 0000ImEHHOM BHIE COIEPKHUT
YIOPSAI0YCHHYIO OIIPeIeNIEHHBIM 00pa3oM HHPOPMAIIHIO:

- 0 BCEX XO3SUCTBYIONIUX CyOBEKTaX, y4acTBYIOIIMX B 9KOHOMHUYECKOM
mpolecce: OPUANYECKUX Julax (MpeanpusITHsIX, KOpropamusax, OaHKax,
CTPaxOBBIX KOMITAHUAX, OPTAaHOB TOCYJAApCTBEHHOTO YIpaBJICHUS U 1p.) U
JIOMaIITHUX XO3IHUCTBAX;

- 0 BCEX SKOHOMHUYECKUX OMNEpaIUsaX, CBI3aHHBIX C MPOU3BOJICTBOM,
pacmpenesieHueM U repepacipeieliCHUEM T0X0I0B, HAKOIUICHHEM aKTHBOB U
C IPYTUMH aCTIEKTaMU YKOHOMHYECKOTO TIPOIIecca;

- 0 BCEX DKOHOMHYECKHUX aKTHBaX W TACCUBAX, (POPMHUPYIOIIHX
HAIIMOHAJILHOE OOTaTCTBO.

CHC B nenoM oTBe4aeT MOTPEOHOCTSIM 3KOHOMHUKH, OCHOBAaHHOW Ha
NPUHITUIAX SKOHOMHYECKOTO, (PMHAHCOBO-JIEHEKHOTO PETYJIUPOBAHUSA,
COOTBETCTBYET 3aJladyaM MPOBEICHUS MEKTyHAPOIHBIX COTIOCTABIICHUH.

OcHosnble snemenmol ungopmayuu, exrovaemovle 8 CHC.

CoBpemennyto CHC  MOXHO  NOpencTaBUTh, KAaK  CUCTEMY
B3aMMOCBSI3aHHBIX OJIOKOB MH(pOPMALIMM, KAXAbIA U3 KOTOPBIX, OMUCHIBAET



TOT WIM WHOW aCHEKT 3KOHOMMYECKOIO IPOLECCA, a B3SAThIE BMECTE, OHHU
00ecCIeynBaloT ONMKUCAHUE 0011l KapTUHBI SdKOHOMHYECKOTO MpOoIlecca.

B nentpe cucrembl HaxoAguTcs OJIOK JaHHBIX O HamOOJee BaKHBIX
MaKpO’KOHOMHYECKUX MOKA3aTelsAX: BAJIOBOM BHyTpeHHeM npoaykre (BBII),
HAIMOHAJIBHOM JIOXOJIe ¥ UX HauboJiee BaXXHBIX KOMIOHEHTaX. McTopuuecku
ATOT OJIOK BO3HUK MEPBBIM B pe3yJibTaTe MHTETPAllMd B €IUHYI0 CHCTEMY
pacueroB BBII u HaumoHalibHOrO [A0X0Aa, MPOU3ZBOAMMBIX TpeEMs
pPa3IMYHBIMA ~ METOAAMHU: TPOU3BOJCTBEHHBIM, PACHPEACIUTENBHBIM U
METOJIOM KOHEYHOI0 MCHOJb30BaHus. Takoe pa3BUTHE MOXHO OBLIO
HaOmogath, B yacTHoctH, B CHIA 10 mnepBoil MHUPOBOM BOWHBI, T
IIEPBOHAYAJIBHO  OLIEHKM  HAUMOHAJIBHOIO  J0XO0Ja,  NPOU3BOAUMBIE
Pa3IMYHBIMA METOJIAMU PA3HBIMU TOCYAAPCTBEHHBIMHU YUPEKICHUSIMH, HE
OBLIM B3aMMHOCOIJIACOBaHbl, TaK KAaK HE ONHUPAIUCh HA COIIACOBAHHBIE
omnpeneneHuss W kiaccupukanuu. B pe3ynbrare HMHTErpalid pacueToB
HAIlMOHAJIBHOT'O JI0XO0JA IO TPEM YKa3aHHBIM METOJIAM B €IUHYIO CHUCTEMY
nokasatesiel ObuT co3/an nepBbii neHTpainbHbiil 6710k CHC. Tlo3aHee k Hemy
ObUTM TOJKJIIOYEHBl Jpyrue OJIOKM MaKpOIKOHOMUYECKON HWHMOpMaIuy,
ONMCBHIBAIOIIME PA3IUYHBIE ACHEKThl DKOHOMMYECKOrO Imporecca. Taxkumu
OJIOKaMHU SIBJISIFOTCS:

- ONOK JaHHBIX 00 aKTHBaX M TMAcCHUBaX CEKTOPOB AIKOHOMHKHU U
HaIlMOHAJILHOM OOTaTCTBE;

- OJIOK JaHHBIX O JIBM>KEHUHM (PMHAHCOBBIX PECYPCOB, T.€. 00 ONepalmsIX
¢ (PMHAHCOBBIMU UHCTPYMEHTAMU;

- OJIOK JTaHHBIX O JI0XOJAaX M pacxoAax OpPraHOB T'OCYAAPCTBEHHOIO
YIPABJICHHS, KOOPAUHUPOBAHHBIX C JAHHBIMH O TOCYAAPCTBEHHOM OIOJIKETE;

- OJIOK JJaHHBIX O BHEIITHEIKOHOMHUYECKUX CBS3SIX, KOOPAMHOPOBAHHBIX
C IJIATEe)KHBIM OaJIaHCOM;

- OJIOK TaHHBIX O MEXKOTPACIIEBBIX CBS3AX.

Cnenyer OTMETHTb, 4YTO BC€ OJIOKM CBSI3aHbl JPYr C JpYrom
KOOPAWHUPOBAHHBIMU W  TAPMOHU3UPOBAHHBIMU  ONPEACICHUSIMH U
KJIACCU(PUKALUSAMU, U 3TO CO3JAaCT OCHOBY JUIsl YIIIyOJIEHHUS IKOHOMUYECKOTO
ananuza. Hanpumep, Takoi xapakrep CHC no3BoJisieT CONOCTaBIATh TaHHBIC
O IIPOU3BOJICTBE TOBAPOB U YCIIYT C JaHHBIMU O HAJWMYNWH aKTUBOB U ITACCUBOB
U UX CTPYKTYpE.

OcHosnvie knaccugurxayuu CHC.

Opna u3 ocHoBonosararomux uaed CHC coctouT B ynopsio4eHUH
uHGOpMaAIllMM O PA3IUYHBIX ACHEKTaX 3KOHOMHYECKOrO Mpolecca TaKUM
oOpa3oM, 4TOObI OOECHEYHUTHh BBISIBIIEHWE OOUIEH KapTUHBI M TJIABHBIX
pe3ynbTaTOB SKOHOMHUYECKOIO MpOLiecca, a TaKkKe CTPYKTYpPbl SKOHOMUKH.
Hazoem Hanbonee Baxxusie kinaccupukanuun CHC:

- UHCTUTYIIMOHHBIX €IMHHUII 110 CEKTOPAM 3KOHOMUKH;

- OTpaciie SKOHOMHUKH;

- JKOHOMHMYECKUX Ollepanuu;



- aKTHUBOB U ITACCHUBOB;
- TOBApOB M YCIIYT;
- PacxXoJ0B OPraHOB TOCYJAapCTBEHHOI'O YIPABJICHUS MO Ha3HAYEHUIO
pPacxo/oB;
- HAJIOTOB U CyOCHIMIA.

2. MeToauka pacyera BajJOBOro BHyTPEHHEro MpoOAyKTa.

LentpansabiM nokazatenem CHC sBnsercs BalloBOM BHYTPEHHHIA
npoaykT (BBII). OH xapakTepu3yeT CTOMMOCTh KOHEYHBIX TOBAPOB U YCIYT B
[[EHaX KOHEYHOr0 TOKyMaTess, MPOU3BEICHHBIX PE3UJICHTAMU JaHHOU
CTpaHbl 3a TOT WM MHOM MEPHOJ BpEMEHH. B 3TOM onpeneneHnn KItoueBbIe
CJIOBa — KOHEUYHBIC TOBapbl W YCIYrd. JTO O3Haydaer, 4to B coctaB BBII
BXOJISIT TOBapbl, KOTOpPbHIE HCIIOJIb30BAaHBI HAa KOHEYHOE TMOTpeOIIIeHuE,
HAaKOIUICHUE W DJKCIOPT, W HE BKIIOYAKOTCA NPOMEXYTOYHBIE TOBAPHI U
YCIIYTH, HW3PacXOJ0BO-BAHHBIE B IPOILIECCE IPOM3BOJCTBA B BHJE CHIPHA,
MaTepUaioB, TOIUIMBA, SHEPTUH U T.II.

Hpyroe BaxHoe cioBo B onpeasieanu BBII — BanoBoil. DToT TepMuH
O3Ha4aeT, 4To npu wucuucieHun BBII w3 croumMocTy HE BbIUMTAETCA
NOTpeOJIeHNE OCHOBHOIO KaluTaja. JTO CBSI3aHO C TEM, YTO Ha IMPAKTHKE
CTATUCTUKAM TPYJHO UCUMUCIIUTH MOTPEOJICHNE OCHOBHOTO KamuTala Tak, Kak
sTt0 Tpedyercs B CHC, T.e. B OlICHKE MO BOCCTAaHOBUTEIBHBIM IieHaM. Kak
IpaBUJIO, aMOPTU3AIMS OCHOBHBIX (POHJIOB B OyXTaJITEPCKOM YYETE OLIEHEHA
II0 TEPBOHAYAJIBHOW, a HE II0 BOCCTAHOBUTEIBHOM CTOMMOCTH, KaK 3TO
tpedyer CHC. Takum oOpazom, eciu Obl yAaloch IMOJYYHTh JaHHBIE O
noTpeOJICHNN OCHOBHOTO KamuTaia B cooTBeTcTBUM ¢ TpeboBanusimu CHC,
TO TOrJa MOXHO ObUIO OBl paccuuTaTh OoOJiee TOUYHBIA TOKa3aTeNb
pEe3yJAbTaTOB HKOHOMHYECKOTO TIPOU3BOJACTBA — UHUCTBIA BHYTPEHHUU
MPOIYKT.

BBII — pesyinbTaT NmpOM3BOACTBEHHOW IEATEIBHOCTH MPEANPUATHM,
OpraHu3alii U YUYPEKICHUH, SABJISIONIUXCS PE3UACHTAMU TAHHON CTPAHBI.

Banosou enympennuii npooykm (BBII) - 370 cymMapHasi CTOUMOCTb (110
PHIHOUHBIM 1I€HaM) BCEX TOBApOB M YCIYT, MPOU3BEICHHBIX B CTpaHE B
TE€YEHHE OINPENEIEHHOTO MTEproAa BPEMEHH KaK MPaBUIIO, TOJA.

Onpeoenenue BBIl kax cymmbl  000a8nieHHbIX cmoumocmeu -
npeanoiaraer ucuucienue BBII 3a cymmy n00aBlIeHHBIX CTOMMOCTEH IO
BCEM OTpaCIIIM HAIlMOHATbHON YKOHOMUKH.

Cnocob onpedenenus BBII no pacxodam - OCHOBaH Ha CYMMHPOBaHUU
COCTABJISIFONTNX: 1) TMYHOTO MOTPEOJICHUS; 2) BAJIOBBIX YaCTHBIX BHYTPEHHUX
WHBECTUIIN; 3) TOCYIapCTBEHHBIX PacXo/10B; 4) YMCTOTO 3KCIOpTa (pa3HULa
MEK]y SKCIIOPTOM U UMIIOPTOM).

Onpeoenenue BBII no ooxodam - mperycMaTpuBaeT CyMMHUPOBAaHHE
JIGHeX)KHBIX JOXOJOB, TMOJIYYEHHBIX B ATOM Toay: 1) 3apaboTHas 1IaTa
HaeMHBIX pabouux; 2) npudbuib (GUPM U Kopropauuii; 3) peHra; 4) NpoLEHT;



5) npuOBLTE TPEANPUITHIA, HAXOISAIINUXCS B OJHOOCIOHIM COOCTBEHHOCTH; O)
KOCBEHHbIE HAJIOTH Ha OU3HEC; 7) aMOPTU3ALMOHHBIE OTYUCIICHHUS.

BasnoBoit HaumoHanbHbIA NPOAYKT (BHII) - cToMMOCTh KOHEYHBIX
pe3ynbTaTOB JEATEIBHOCTH (MPOAYKIIMU U YCIAYT) OOBEKTOB SKOHOMHUKH
JTAaHHOW CTpaHbl KaKk BHYTPHU €€, Tak u 3a pyoexxom, BHII ornuuaercs or BBII
Ha BEJIMYHMHY CAJIBJIO JICHEKHBIX TOTOKOB MEXK1Y JAHHOW CTPAHOM U IPYTUMU
CTpaHaMH.

3.OCHOBHBbIE MAKPOIKOHOMUYECKHE NMOKA3ATEH.

PeanbHblii Ba10BbI BHYTPEHHUH NPOAYKT - YCIOBHAs BEIWYWHA,
KOTOpasi XapakTepu3yeT (PaKTUUeCKH MPOU3BEIEHHBIN B TeKyeM roay BBII,
MPECTABIICH B IIEHAX NPEAbIIYIIETo Io/ia, IPUHATOTrO 3a 0a3y.

Yucrbiid HAIMOHAJbHBINA MPOAYKT (YHII) - BHII,
CKOPPEKTUPOBAHHBIH HA CYMMY aMOPTH3AallMOHHBIX OTYMCJICHUM, €ro
noiay4yaroT myTteM wuckiodeHus u3 BHII oruucnenuit Ha mnotpebieHue
OCHOBHOT'O KamuTajga (aMOpPTU3AIMOHHBIX OTYHUCICHHUI) B MPOU3BOJICTBE
TEKYLIEro roja.

HauuoHanbHbI  10X0A - J0XOJ  TNOCTABIIMKOB  PECYpPCOB
npousBojactBa YHIT (3emum, kanutama, paboueidl Cuibl, YNpaBIEHYECKHUX
HaBBIKOB). OmpeessaoT HallMOHAJBHBIN J10X0/ Kak pasHuny mexay YHII u
KOCBEHHBIMU HAJIOTAMH, WJIM MYTEM CYMMHUPOBAHMUS JOXOJOB MOCTABIIUKOB
pecypcoB (3apabOTHOM TIJIaThl, HAYMCJIECHUNH HA COIMAIBLHOE CTpPaxOBaHUE,
NpUOBUIA TIPEANPUHUMATENEH U TPEANPUITUI, POIEHTA 3a MPEI0CTABICHUE
KpEJIUTA).

OH MOXXeT OBITh HCUMCIICH Ha BaJOBOM MJIM YUCTOM OCHOBE (T.€. 10 WU
MocJjie BblYeTa MOTpeOIeHUsI OCHOBHOTO KamuTaia).

HaunonanbHblii  J0XO4 — 3TO CyMMa [E€PBHYHBIX JIOXOJIOB,
MOJIYYCHHBIX PE3UICHTAMU JIAHHOMW CTpaHbl; MEPBUYHBIE JOXOAbl BKIIOOYAIOT
OIJIaTy TpyAa, MPUOBLIb, JOXOJAbl OT COOCTBEHHOCTH, HAaJOTH Ha
IIPOU3BOACTBO U UMIIOPT.

HannonanbHbI [10XO4 OTJIMYATECS OT BHYTPEHHErO MpPOAYKTa Ha
BEIIMYMHY CaJIbJI0 MEPBUYHBIX JOXOJOB. MOJYYEHHBIX HM3-3a TPaHUIbI (WK
NEepelaHHbIX 3a TrpaHuily). HamuoHanmpHBI J0X0H, TakuM 00pa3oM,
OTJIMYAETCS OT BHYTPEHHErO IMPOAYKTA C TOYKHA 3PEHUS COAECPXKAHUS U
KOJIMYECTBEHHO. C TOYKH 3pEHUSA COACPNKAHUS PA3IAUAEC MEXAY STUMH
MOKa3aTeNIMU COCTOUT B TOM, YTO BHYTPEHHHH NPOAYKT (BaJIOBOM WU
YUCTBIA) XapakTepu3yeT IMOTOK TOBApOB M yCAyr (KOHEYHBIX); a
HAIIMOHAJIBHBIN JTIOXOJ XapaKTepU3yeT MOTOK J10X010B (MMEPBUYHBIX ).

C KOJIMYECTBEHHOW TOUKHM 3PEHUS HAMOHAIBHBIA JOXOJH OTINYAETCS
OT BHYTPEHHEro MPOJYKTa HA BEJIMYHUHY CaJIbJI0 MEPBUYHBIX JOXOJOB,
MOJIYYEHHBIX U3-3a TPAHUIIbI (MM MTEPEJAHHBIX 3a TPAHUILY ).

JIMYHBIA JO0XO/ - YaCTh HAIIMOHAJIBHOIO J0X0J1d, KOTOPYIO MOJYy4YarOT
JIOMAIIIHUE XO3SAKMCTBA IIOCIE€ MCKJIIOUYECHUS U3 HAIMOHAJIBHOIO J0XO04a
B3HOCOB Ha COIMAJIbHOE CTPaxOBaHWE, HAJIOTOB Ha MPUOBLIL, OCTaTKa
npuObBUIM B PACHOPSDKEHUU Tpeanpusitus. JIMUHBI A0X0M B TOJHOM



pPacCHOpsDKEHUN  JIOMAITHETO XO3SIICTBA HE OCTAETCS, C HErO0 B3UMAIOTCA
WHIWBUyaJIbHBIE Hajaord (MOJAOXOJHBIA, Ha JIMYHOE WMMYIIECTBO, Ha
HACJIEJICTBO).

KoHTpoJibHBbIE BONPOCHI:
1. [Iepeuncaure OCHOBHBIE MAKPOIKOHOMUYECKHE MMOKA3ATEINH.
2. Ha3oBure  MakpoOOPKOHOMHYECKHE  [IOKA3aTe€Il  CUCTEMBI

HAIIMOHAJIBHBIX CUETOB.

Kakue mozieny HallMOHAJIBHBIX CYETOB BAM U3BECTHBI?
Merone! pacuera BHII.

Yrto npeacrapisieT cCOOOM YUCTHIN HAIMOHATBHBINA TPOTYKT?
HucTelil HAUMOHAIBHBIN J0X01. [laiiTe onpeneneHue.
Hanmonansheiil noxon. OxapakTepusyiure.

JInunein noxox. [aiite onpenencHue.

CymHocts BBII u ctanuu ero n1Bu>KeHUS.

©®NDOA W

Jlureparypa:
1. Ky3uenoB, b.T. MakposkoHomuka: ydeOHoe mocooue / B.T.

Kysnenos. - M. : FOuutu/lana, 2015. - 463 c. : rpad., Tabmn. - bubnuorp. B KH.
- ISBN 978-5-238-01524-8 ; To xe [OnextponHsii pecypc] - URL:
//biblioclub.ru/index.php?page=book&id=115415

2. DKoHOMHUYECKas Teopus : yueOHuk / moxa pea. H.Jl. Dpuamsummy.
— Mocksa : FOnuth, 2015. — 527 c. : wi. — PexxuM gocTtyna: 1o mnojamnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=446485

3. NBanosa O.E. MakposkoHoMuKa - YueOHoe nmocobue. - PocTos-
Ha-Jlony: AII'TY, 2017. - 240 c. https://www.twirpx.com/file/2460962/
4, brnanmap O. MakposkoHOMEKa - Y4eOHUK. - 2-€ u3a. - M.: 13,

oM Bricmien mkoisl 3koHOoMuKH, 2015. - 671 c.
https://www.twirpx.com/file/1957913/
https://drive.google.com/file/d/0B6xhkmsz1gLLQjVXWGpwcG50ZXc/

view

Jleknus 2. Makpo3KOHOMHYECKAasi HECTAOWIBHOCTD: Oe3padoTuua,
HUKJIUYHOCTH M HHQIISIIUSA.

1. bespaboruna. Knaccubukadus BumoB 6€3paboTHIIB.

2. [MuknmuuaocTh  kKak  ¢dopMa  AKOHOMHYECKOTO  Pa3BUTHS
HKOHOMUKH.

3. Nudnauus kak popma 3KOHOMHUUECKON HECTaOUITBLHOCTH.

1. Bespadoruua. Knaccupukadus Bugos 6e3padéoTuibl.
Be3paboruna - conuanbHO-3KOHOMUYECKAs CUTyalus, TP KOTOPOH
4acThb AKTUBHOTO TPYAOCIOCOOHOIO HACEJIEHHS HE MOXKET HalTh padoTy,


https://biblioclub.ru/index.php?page=book&id=446485
https://www.twirpx.com/file/2460962/
https://www.twirpx.com/file/1957913/

KOTOPYIO STH JIIOJU CIOCOOHBI BBIMOJHATH; OOYCJIOBJICHA TMPEBBITICHUEM
KOJIMYECTBA JIIOJICH, JKENAIoMX HAWTU paldoTy, HaJ KOJIUYECTBOM pabOUMX
MECT, COOTBETCTBYIOIIUX NPOo(uiito U KBaduUKaIMK MPETEHACHTOB Ha 3TU
MecTta. BpeMeHHas He3aHATOCTh 9KOHOMUYECKH aKTUBHOTO HACEJICHMUS.

Cormacno  knaccudukanmu ~ MOT, Bce  HaceleHHE  CTpaHbI
MOJIpa3/ieNsieTCs Ha JBE IPYMIbL: 1) SJKOHOMUYECKH HEAaKTUBHOE HAcCEeJIeHHE U
2) SJKOHOMUYECKH aKTUBHOE HACEJICHUE.

YpoBenb 6e3padoTHLIBI I OTHOCUTEIIbHAS BEJIMUMHA 0€3pabO0THIIBI -
noyisi paboueil Cuibl, HE3aHATass B OSTOT MOMEHT; OIpeAenserca Kak
OTHOIIICHUE KOJIHMYeCcTBa 0€3pabOTHBIX K YHUCITY SKOHOMHUYECKH AKTUBHOTO
HaceJieHUs], padoueil CUJIbl, BBIpAXKaeTCsd B MPOILICHTaX, UMEET TEHJCHIINIO K
pocry.

EcrectBeHHbIl ypoBeHb 0€3pa0b0THIIBI XapaKTEPU3IYETCS ONTUMATBLHBIM
pe3epBoM paboueil cuibl U 00BIYHO cocTaBisieT 4-6% . PeanbHblil 00beM
HallMOHAJIBHOTO TMPOAYKTa, KOTOPBIA CBA3aH C €CTECTBEHHBIM YPOBHEM
0e3paboTullbl, Ha3bIBaeTCs NoTeHnuantbHbiM BHII.

DdaKkTH4YeCKUil ypoBeHb 0e3pa0oTuUlbl - TEKYIIH ypOBEHb
0e3paboTHuIlbl, KOTOPBIA peaJbHO CYIIECTBYET B pacCMaTpUBAEMBbI TEPHO/T
BPEMEHHM; 3aBUCUT OT HKOHOMHUYECKOM AaKTUBHOCTH; ONPEAEIISIETCS
cienyromuMu GakTopamu: 1eMorpapuuecKuMu, TEXHUKO-3KOHOMUYECKUMU,
IJIaBHBIM 00pa3oM, TEeMIaMHM W HaMpaBJICHUEM HAYYHO-TEXHUYECKOIO
porpecca, COCTOSHHEM HallMOHAJIBHOTO MPOU3BOJICTBA, WHBECTUIIMOHHOMN
aKTUBHOCTBIO, COCTOSSHUEM (DMHAHCOBO-KPEIUTHOM CHUCTEMbI, YPOBHEM IIEH,
uH}IISIIIHEH.

3axon OykeHa BbIpaKaeT B3aUMOCBSA3b MEXIY YPOBHEM 0€3paOO0THUILIBI
u Hegpononyuenuem BHII. Ecnu  daxtuyeckuid ypoBeHb 0e€3pabOTHILIBI
IpeBbIIaeT ecrecTBeHHbIN Ha 1 %, To orcraBanue oobema BHII cocraBut 2,5
%. Ot1o oTHomieHue 2,5:1 TMO3BOJSET BBHIYUCIUTH aOCONIOTHBIE TOTEPHU
MPOYKIIUU, CBSI3aHHBIE C JIFOOBIM YPOBHEM 0€3paOO0THUIIBI.

CyleCTBYIOT CIEAYIONIME THIILI 0e3padoTHIIbI:

Dpukyuonnas 6Oe3pabomuya CBsi3aHa C  JTOOPOBOJBHBIM WU
BBIHY)KJICHHBIM TIOMCKOM WJIM OXHJaHueMm pabotel. Takas Oe3pabortuiia
KpaTkoBpeMeHHasi. OHa BbI3BIBAET PALMOHAIBHOE IEpepacrpeacsicHue
pabounx pecypcoB B COOTBETCTBHM C TPEOOBAHUSIMU PBHIHKA M HAy4YHO-
TEXHUUYECKOTO Tporpecca u co3aaeT GoH CBOOOIHON U KBATU(PUITUPOBAHHON
paboueil CUJIbI, UTO SIBISETCS HEOOXOAUMBIM YCIOBHEM JJII HOPMAaJIbHOIO
(YHKIITMOHUPOBAHUS PhIHKA.

CmpykmypHas  Oespabomuya CBsi3aHa C  TOSBIEHHEM HOBBIX
TEXHOJIOTUA M CO3/JaHMEM HOBBIX MPOU3BOJCTB HApSY C 3aKpPBITUEM U
nepeopueHTanued crapbix. B oTinume OT (QPUKIHUOHHBIX, CTPYKTYpPHBIE
0e3paboTHBIE MOTYT TPYIAOYCTPOUTHCS, TOJIBKO MPOUAS TEPETOArOTOBKY,
nepekBanupukanuo. Ilostomy Takas Oe3paboTuiia sBisercs Oolee
JUTUTEIILHON U TpeOyeT MHBECTHUIUH I 00ydeHUs1 CyObEKTOB PhIHKA TPY/A.
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Huknuyeckass 6Oe3pabomuya cBA3aHa C OOUIMM HSKOHOMUYECKUM
CHaJioM, KOT'Jla YMEHBIIIAETCSI CIIPOC HAa TOBApbl M YCIYT'H, YTO U BBI3BIBAET
COKpaIllEHHUE CIpoca Ha TPY/I.

CkpbliTas 6e3padoTUIIa XapaKTepU3yeTcs HEMOJHBIM pabodynM JHEM,
Hed(PEeKTUBHBIM MCIIOJIB30BAaHUEM pabodeil cuiibl (paOOTHUKOB OOJIBIIE, YEM
TEXHUYECKU HEOOXOAUMO ISl BHIITYCKA MPOAYKIIMH).

3acroiinass Oe3paboTMma - OTCYTCTBHE pabOThl B TEUYCHHE
JUIUTEJIBHOTO MTEPH0J1a BPEMEHHU.

Texnosiornyeckasi 0e3padoTula CBs3aHAa C MEPEXOJOM K HOBBIM
NOKOJICHHSIM TEXHUKHM M TEXHOJIOTMHM, MEXaHU3allMl M aBTOMAaTHU3alUuu
PYYHOTO TpyZJa, KOrjaa JUisl JAaHHOIO IMPOM3BOJCTBEHHOI'O IMpPOILECCA YacTh
pabounx pyK OKa3bIBAeTCS HEHYKHOH, 1100 TpeOyroTcsi paOOTHUKU HOBOTO
YPOBHS KBaJIM(UKALIUH.

KonBepcuonnasi 0e3padoruua BbI3BaHa COKpAIICHUEM YHCIEHHOCTH
apMUU U 3aHATHIX B OTPACIISAX BOEHHON SKOHOMHUKHU.

JKOHOMHMYECKasi 0e3paloTMHA HOCUT IIOCTOSIHHBIM — Xapakrep,
OOYCJIOBJICHHBIN KOJICOAHUSAMH PBIHOYHOM KOHBIOHKTYPBI, MOpPAKECHUEM
TOBapOIPOU3BOAUTENCH B KOHKYPEHTHON O0pBOE, 3aKphITHEM (DUPM U Ip.

JloopoBosibHasi 0e3padoTUIIa BO3HHMKAET, KOTJa pabodyue HE XOTAT
pabotathb 3a mpeIaraeMyr0 UM 3apa0OTHYIO IUIaTy, 3aHHUMAThCS
MaJIONPOU3BOIUTENBHBIM TPYIOM.

Boiny:xnennasi 0e3padoTmma MOpPOXKAACTCS B YCIOBHUSIX HETMOKON
LUEHbl TpyAa NpH HAIWYUU (UKCUPOBAHHOW 3apaOOTHOM IUIATHI, KOTJA
NPEeMJIOKEHHE Tpyda SBIAETCS HU30BITOYHBIM M TOJIBKO YacThb pabodMx
MOJIy4aeT MECTO, OCTAJIbHbIE OKA3bIBAIOTCS BHIHYKJICHHO 0€3pa00THBIMHU.

Mosonexnas 0e3padoTHIIA BOZHUKAET HA JBYX JTalax B KU3HEHHOM
UK€  YeJIOBEKa:  IMOCJI€  OKOHYAHUS  MIKOJBI U [OJYyYECHUS
poheCCHOHAIBHOTO 00pa30BaHUsI.

PernonasibHasi 0e3padoTHIIA BO3HUKAET B PE3YyJIbTATE JUCIPONOPIINU
MEXJy CIIPOCOM M MpEMJIOKEHHEM paboueil CHIIbl Ha JaHHOM TEPPUTOPUU;
CBA3aHA C HEPABHOMEPHBIM HSKOHOMHUYECKMM pa3BUTUEM PETMOHA MOJ
BO3JICUCTBUEM JIEMOTPAPUUYECKUX, HCTOPUYECKUX, KYIbTYPHBIX H JPYTUX
cnenuduyecknx GpaxKTopos.

I'ocynapcTBeHHasi MOJUTHKA 3aHATOCTH - CHCTEMa MEp MO 3allUTe
HAaeMHBIX paOOTHUKOB OT 0€3paboTHIILI U OOECIEUCHHUIO UX TpaBa Ha TPYII.
BxnroyaeT: peryiaupoBaHHE 3aHSATOCTH, OpPraHU3alui0 U (UHAHCUPOBAHUE
rOCYAapCTBEHHOW CIIYX OBl 3aHSTOCTH, CO3/JaHHE (OHIAOB COJAEHCTBUA
3aHSATOCTH, OpraHU3alMd CHUCTEMbl MEpeKBaTU(pUKALMK PAOOTHUKOB,
BBITIJIATY TIOMOIIIM B CBSI3U ¢ 0€3padoTHIICH.

PeryinpoBaHue 3aHSATOCTH NMPeANOJIaraer:

- COKpallleHHE 3aKOHOJATEIBHO YCTaHOBJICHHOM
MPOJOJKUTEILHOCTH pabodero JHsA U pabodeil Heaenu B Mepuoj MacCoBOM
0e3paboTHIIBI,

11



- PEKOMEHJIAllMK 0 TPOBEJICHUIO Ha MPEANPUSITHU «pa3ieseHus
pabouux MecT» MeXIy pabOTHUKAMU (JIJIs1 yBEIIMUEHUS 3aHSITOCTH);

- JIOCPOYHOE YBOJIbHEHHE Ha MICHCUIO pabOTHUKOB
rOCYJIapCTBEHHOTO CEKTOpa 3KOHOMHUKH, KOTOPbIE€ HE JOCIYKUBIIHUE 10
TeHCcHuu 2-3 roja;

- CO3/[aHiE HOBBIX pabOYHUX MECT U OpraHu3aius padbor;

- COKpAIIICHUE TPEUIOKEHUS pabouell CHUiIbl Ha pPBIHKE TPyJa 3a
CUET OrpPaHUYECHUS U UMMUTPALIUH U JIP.

2. IukamyHOCTL Kak (opMa JKOHOMHYECKOIO Pa3BHTHS
IKOHOMHUKH.

[{uKi1 - 3TO UHTEpBAJI BPEMEHH B Pa3BUTHUH PHIHOYHON 3KOHOMHKH, HA
HOPOTSHKEHUH KOTOPOIO IPOUCXOIUT YBEJIWYEHHE OO0bEMa IPOU3BOACTBA
TOBAPOB M YCJIYT, a IIOTOM COKpAILEHUE, CIIAJ, AETPECCUs, OKUBIICHUE U, B
KOHIIE KOHIIOB, CHOBA €TI0 POCT.

Ha nanHom rpaduke KpailHu€ TOYKH pa3BUTHUS PHIHOYHOW SKOHOMHUKH
XapaKTEPU3YIOT SKOHOMUYECKHMM OyM M KpHU3UC. DKOHOMHYECKHMH pOCT
HAYMHAETCS U3 OKUBJICHUS - (Da3bl BOCCTAHOBIIEHUS JEJIOBOMl aKTMBHOCTH B
BUJIC 3aKJIIOYEHUS HOBBIX XO3SHMCTBEHHBIX JIOTOBOPOB, IOCTENEHHOIO
YBEIIMYEHHUsI CIIpoca Ha pabovyro CHIly, HEOOJBIIOTO MOBBIIICHUS 1IEH, POCT
HOTPEOUTEIBCKOTO CIIPOCA.

O>xMBIIEHUE MEPEXOAUT B a3y MoabeMa, KOIr/ia MPOUCXOAUT ObICTPHIH
pPOCT TNPOU3BOACTBA, 3HAYUTEIBHO IIOBBIMIAKOTCSA ILI€HBl COKpAIAeTCs
0e3paboTully, pacTeT CIpoC Ha CCYAHBIM KamUTall U YBEIUYUBAETCS YPOBEHb
CCYIHOI0 IIpoueHTa. Bo3pactaer CHpoc Ha HOBYIO TEXHUKY C ITIOMOIIBIO
KOTOPOM YBEJIMYMBAETCS BBITYCK TOBApPOB BBICILIEIO KadyeCTBa ¢ MEHBIIMMU
pacxonamu.
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B ycnoBuax mogbeMa SKOHOMHKA BBIXOJWT Ha YPOBEHb DPa3BUTHA,
KOTOpO€  IIPEBOCXOAUT  BCE  MIPEAbLAYIIUE  YPOBHU. Y CKOpsETCs
DKOHOMHMYECKHMH  pOCT, YyJIYyYIIalOTCs  BCE  IOKa3aTead  PBIHOYHOM
KOHBIOHKTYPBI, MPEXJIE BCETr0 IUIATEKECIMOCOOHBIH CHPOC. DTO OKa3bIBaeT
COJCHCTBUE TOBBIIICHUIO TOBAPHBIX LIE€H, YBEJIWYUBAET NpPUOBUIL U
CTUMYJHpPYET npeioxkerHre. OCoOOEHHO 3HAUUTENbHBIX Pa3MEPOB JOCTUTAIOT
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KpeIuTHO-(PHAHCOBBIC, 4 TAK)KE CIIEKYJSITUBHBIE OlepaIiuy Ha Oupxax.

Bricmias Touka 3TOro nojabema Xxapakrepusyercs kak 0ym. B 3To Bpems
B DKOHOMUKE HAOJIOAAeTCs MOJHAs 3aHATOCTh, a MPOU3BOACTBO paboOTaeT Ha
MOJIHYIO MOITHOCTbh. PeanbHblii 00beM MPOU3BOJICTBA IOCTUTAET B ATOM TOUKE
CBOEro Makcumyma. lleHbl, Kak MpaBUiIO, MOBBIIIAIOTCS, a POCT AEIOBOMN
aKTUBHOCTH, 32 CUeT JIOCTMXKEHHUS TIOJHOM  3aHSATOCTH  PECYpCOB,
IpeKpaaeTcs U 3aMupaet. byuryronmii pocT Npou3BoJICTBA Y>KE CKPBIBAET B
cebe OMmacHOCTh KPU3UCHOTO MaJICHMUS.

[TocTeneHHoe COKpalieHUe NEI0OBOW aKTUBHOCTH, CHIDKEHHE TEMIIOB
pOCTa B SJKOHOMUYECKOM JIMTEPATYPE HABEBAETCS pereccuei. bonee BbICOKME
TEMITBl COKpAIIEHUS SKOHOMHUYECKON AaKTUBHOCTH XapaKTepU3YIOT CI1aj
peIHOYHOM SKoHOMUKH. Crnajg mepexomuT B (a3y nmempeccuu (CTarHaimms),
KOTOpasi XapaKTEePU3yETCS 3aCTOMHBIM COCTOSIHUEM PBIHOYHOW 3KOHOMUKH,
cia0bIM CIPOCOM Ha MOTPEOUTETHCKUE TOBApbl U YCIYTH, 3HAYMTEIIbHON
HEJIOTPYKEHHOCTSIM TPEINPUSATUNH, MaccoBOW 0Oe3paboTuliel, CHUKEHUEM
YPOBHSI JKM3HU HaceleHHs. B 3TOT mepuoa MpOUCXOAUT MPUCTIOCOOSICHUE
XO35IUCTBAa K HOBBIM YCIIOBUSAM W HYXKJaM 3koHoMuku. Huzmias dasza storo
cnaza 0003HaYaeT KPU3KC.

Kpuszuc - »TO0 HapylieHue paBHOBECHS B HSKOHOMHUKE, KOTOpas
BBI3BIBAECT CHUKEHHUE U TIPEKpallleHHe MTPOU3BOJCTBA, a B HAMOOJIEe TSHKEIBIX
CIyJasx - Jaxke pa3pylieHus NPOAYyKTUBHBIX cuj. PasnwdgaroT nBa THma
KpuU3uca  TPOU3BOJACTBA  Kpu3a  MEPENpOU3BOJACTBA U KPHU3HUC
MepEerpon3BOJICTBA TOBAPOB.

B koHIIE KOHIIOB B KPHU3UCHOE COCTOSIHHE «BTSTHBACTCS» KPEIUTHAS
CHUCTEMA, TTOCKOJIPKY BO3HHMKAET ITOTOHS 332 UMEIOITUMHUCS cpeAcTBaMu. B Hel
CUTYaIlMH TIPEANPUHUMATEIN TOTY TUIATUTH BCE BO3PACTAIOIINE IMPOIEHTHI 32
KpEIUT, HO MAacCOBO€ U3BATHE B3HOCOB JIMIIAET OOJBIIUHCTBO OAHKOB
BO3MOKHOCTH BO3BpPAaTUTh BKJIAIUUKAM JIE€HbIH, TeM 00Jiee MPeIOCTaBUTh
ccynbl. banku GankpoTsTcs. BMecte ¢ TeM «maiaer» Kypce MeHHbIX Oymar.

Kpusuc oxBatbeIBaeT, mpexie BCEro, caMble YyBCTBUTENbHbBIE Chephl —
JICHEKHO-KPEJIUTHBIE CBS3M, ONTOBYIO W PO3HUYHYIO TOprosito. PasBurtue
KpHU3HCa OKAa3bIBAETCS B HAKOIUJICHMM TOBAPHBIX MacC B OMTOBOW TOPTOBIIE,
3aMeIJICHUH WX TMPOABUKEHUS K TMOTPEOUTETI0, KOTOPBIM NPHUBOJIUT K
CHI)KCHHIO OOIMX TIOKa3aTejed NMHAMHUKH MPOMBIIIICHHOTO TPOU3BOJICTBA,
a B TATYAWIIMX CIydasX pa3pylmieHUus NPOAYKTUBHBIX cuil. OTCyTCTBUE
BO3MOXXHOCTH peaju30BaTh CBOM TOBAp OTTOPraeT KYIUIIO OT MPOJaXKHU.
[lepBbiMH 5TO oOIIymawT mpojaBibl. Co3gaeTcs BOEYATICHHE, KOTOPHIE
NPUOOPETCHHBIC MMM y TIPOMBIIUICHHUKOB TApTHH TOBApOB IIEPEILIN B
chepy morpebieHHs, HA caMOM JieJie OHU €IIe HE JOCTUIVIM KOHEYHOTO
MyHKTAa CBOETO JBWKEHUS U OCTalTcsl B cdepe obopora. OmHAKO
MPOMBINIUICHHUK CYHTA€T CBOM PBIHOYHBIE MPOOJIEMBI PEIICHHBIMU U
MPOJI0JDKAET BBIPAOATHIBATH TOBAphl B MpeablAymieM o0beme. OauH MOTOK
TOBAapOB HACTUTAET, APYrHe 10 TeX IMOp, MOKa HE BBISICHUTCS, YTO BECh
NPEeabIAYIUiA MOTOK TO HE TOTJomeH cdepoit morpednenus. MacmTabbl
TOBApOOOMEHA PE3KO COKPAIAIOTCS, YTO BBI3BIBAET CIa]l MPOU3BOJICTBA, POCT
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0e3paboTullbl, CHIDKEHHE peabHOW 3apa0OTHON IuIaThl, MPHUOBLICH,
YBEJIMYEHHE MacCOBBIX OAHKPOTCTB.

CokpaiieHue Tpou3BOJCTBA BO BpeMsSI KpU3UCA IMPOJJIEBAETCSA JO TEX
nop, TMOKa He OyIeT YCTaHOBJIEHHOE pPBIHOYHOE pPaBHOBECHE, T.€.
COOTBETCTBHE MEXKAY CIIPOCOM U MPEIIIOKEHUEM.

DKOHOMUYECKHM KpU3UC OOHApYKMBAaE€T HE TOJIBKO TPaHUIly, HO H
UMITYJbC B Pa3BUTUM  DKOHOMHUKH,  BBIIIOJHSAS  CTUMYJIHPYIOIIYIO
(«ounmctuTenbHyO»)  (pyHkImoo. Bo  Bpemss  Kpu3uca  BO3HUKAIOT
noOynuTeNbHBIE MOTHBBI K  COKpPAIlEHHWIO PAacXxoJ0B  IPOU3BOJCTBA,
yBEJIMYEHUE MPHUObUIA, BOCCTAHOBJICHHWE KamuTala Ha HOBOM TEXHUYECKOM
ocHoBe. C KpH3UCOM €CTh Ha HUCXOJe mpeapiaymas ¢aza pa3BUTHS U
HayumHaercs cueayoomas. Kpusuc - BaKHEWIIMM JJIEMEHT MeEXaHu3Ma
CaMOpPETYJIMPOBAHUS PHIHOYHOM CUCTEMBI XO341CTBA.

[TepBoIit HanboJIee N3BECTHBIN KPU3UC BOSHUKIINK B AHTUU B 1821 1.,
notom kpuszuc oxpatun CIIA B 1841 r. I 1847 r. IlepBpiM MUPOBBIM
KpU3UCcOM cuutaercss Kpuzuc 1857 r., morom monumm Kpusucel 1873, 1882,
1890 ner. HambGonee cokpymmrenbHoi Obutl kpuszuc 1900 - 1901 rr., yto
Hayasacb ogHoBpemMeHHO B CIIIA m Poccnm m mocturia, mpexzae BCEro,
METAJLTYPTrUYECKYI0 TPOMBIIIIEHHOCTh. MupoBo# kpusuc 1929 - 1933 rr. (B
aMEepUKaHCKOW JHTepaType €€ HasblBaloT bonblioil nempeccuei) cBoei
rnyounor mpesionuia E3CU mpeapimynme w1 ocTaercss OAHOM M3 CaMbIX
HEIMPEB30MIEHHBIX, €€ CcleacTBUs u3ywarorcs enie u cenvac. CIIIA crana
AOUUEHTPOM MHUpPOBOro kpusuca 30-x JieT, KOTOpas MOCTENEHHO OXBaTHJIA
BECh MHAYCTpUaIbHbI MHUp. COBCEM HOBOW M cnenuduyueckon 3a popmamu
NPOSIBJIICHHS] BBICTYNAE€T COBPEMEHHBIM KpPU3UC B CTPaHax C MEPEXOIHOMN
HDKOHOMHMKOHM, KOTOpbIE OCYHIECTBISIOT pPePopMbl M3 MNpeodOpa3oBaHUs
LHEHTPAIIM30BAHHON CHUCTEMBbI XO3SIMCTBA HA PHIHOYHYIO.

OKOHOMHYECKAs] HayKa HAa OCHOBE aHAJIM3a XO3AWCTBEHHOW IPAKTUKH
32 BCIO HCTOPHIO €€ Pa3BUTHS BBIACISET HECKOJIBKO THUIOB dKOHOMUYECKHX
LIUKJIOB, KOTOpBIE HA3bIBAIOTCS «BOJIHAMMW». [10 OOBIKHOBEHHIO WX Ha3bIBAIOT
UMEHaMH YYEHbIX, KOTOpbI€ MOCBATWJIM JTOW MpoOiieMe crHeruaibHble
uccienoBanus. Hanbonee uzBecturie mukisl M. JI. Konnpateesa (50-60 seT),
YTO MOJYYWIIM HAa3BaHUE <JIMHHBIX BOJH», IUKiIbl C. Ky3neua (18-25 ner) -
«cpennue BoiHbDY, UKkl K. Kyruspa (10-12 nmet) u kopoTkue mukibl J[x.
Kutuena (2 rona u 4 mecsina).

CymiecTByronue MMM LUKIMYECKHX KOJIEOaHU B 3IKOHOMHUYECKOM
Pa3BUTHH UMEIOT CBOM IEPUOJ U YPOBEHBb PaBHOBECHS. TaK, NEPBBI YPOBEHD
paBHOBECHSI, WJIM KOPOTKHE J3THUMH («BOJHBI»), - 3TO PaBHOBECUE MEXKIY
OOBIYHBIM PBIHOYHBIM CIIPOCOM M TpeioxkeHueM. OTKIIOHEHUE BOJI €ro, T.€.
pa3peIB MEXIY CHOPOCOM M MNPEIJIOKEHUEM, IPU30BET K KPATKOBPEMEHHBIM
KoJIeOaHMsIM, KOTOpPhIE BEIpaBHUBAIOTCS 32 3-4 Toga. MaTtepuanbHOl OCHOBOU
KOPOTKHUX LHUKIJIOB SBIISIOTCS MPOLECCHl, KOTOpPHIE MPOUCXOIAT B cdepe
JICHEe)KHBIX OTHOIIEHUH. OHUM pa3rpaHUYMBAIOTCS JEHEKHBIMH KpHU3aMHU,
KOTOPBIE MOBTOPSIIOTCS C ONPEAEICHHBIMA 3aKOHOMEpPHOCTAMHU. 110 cMbIcTy
JICHEe)KHbIE KPU3KCHI BBICTYNAIOT KaK Kpu3uca cepbl JeHEKHOI0 00palieHus
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U KpHu3uca cepbl KpeauTa.

Bropoii Buja konebanuii, uiau cpeanue (IpOMbICTY) ITUKIIBI, CBS3aHHBIN
C TMEPUOJUYECKUMH  KAYEeCTBEHHBIMM  HM3MEHEHUSMH B  YCIIOBHSX
MIPOU3BOJICTBA U, MPEXKIE BCEr0, B AKTHMBHOM YacTH NPOU3BOJACTBEHHBIX
dbonmoB - MammH U obopynoBanue. Crnpoc, ero BeJIWYMHA U HaIlpaBJCHUE
3aBUCAT, B CBOIO O4YEpeNb, OT BHEAPEHUS HOBBIX TEXHUYECKUX U
TEXHOJIOTUYECKUX JIOCTWXKEHUM, KoTtopoe OcymecTtBisiercs 3a 7-13 iner.
MarepranbHOM  OCHOBOM  CPEIHHMX  LMKIOB  SBIIETCA  MacCOBOE
BOCCTAHOBJICHUE OCHOBHOTO KamuTana, BCJIEACTBHE 4YEro IPOU3BOACTBO
coBepuieHCcTByeTcs.  OgHako  Ha  KakOM-TO  JTamne  JaJIbHEWIIee
YCOBEPLIEHCTBOBAHUE NMPOU3BOACTBA CTAHOBUTCS HEBO3MOXKHBIM, HA CMEHY
CTapOM TEXHUYECKOM CHUCTEME IPUXOIUT Apyras, YCOBEPILIECHCTBOBAHUE
KOTOPOH MPOUCXOAUT IO HECKOJBKO CPEIHHMX ILHUKJIOB. DTa TEXHUYECKas
CUCTEMa TaK)K€ HMCUEpIbIBACT ceOsl, 1 HACTYMAET HOBBIA TEXHOJOTHUYECKUI
croco0 MPOU3BOJCTBA, MPOJOJIKUTEIBHOCTh KOTOPOTO OTBEYAET OOJIBILIOMY
HKOHOMUYECKOMY LIUKITY (ITUHHONU «BOJIHBD»).

Tperuit Bun xosebaHuil XxapaKTepU3yeT CUTYallMI0, KOTJa U3MEHEHUS
OXBaThIBAIOT  HMMEIOIIMKCA  TEXHMYECKUH  Ccrmocod  MPOU3BOJCTBA,
C()OPMUPOBAHHYIO OTPACIEBYI0 CTPYKTYPY 3KOHOMHUKH, €€ CBIPBEBYIO HU
HHEPreTHYECKyt0 0asbl, LEHBl, 3aHATOCTh U T.J. MaccoBoe OOHOBJIEHME
TEXHUYECKOM M  TEXHOJIOTUYECKOW OCHOB TMPOU3BOJCTBA, TIIyOOKHE
npeBpalleHuss B paboueld cwie MU €€ KBAIM(PUKALUUOHHOMY paBHbIE,
OpraHu3alyy padoThl U MPOU3BOJICTBA MOTYT OCYLIECTBISATHCS JIMIIb B O0Jee
JUTUTEIbHBIE CPOKH, 4YeM OObIYHbIE (CpeAHHE) HKOHOMUYECKHE IUKIIBI.
[lepuonyeckoe paBHOBECHE B 3TOM CIIy4yae OTOOpa)kaeT ABMKEHUE HAYUHO-
TEXHUYECKOTO TIporpecca M JOCTUTraeTcsi He TMOCTeNeHHO (IJIaBHO), a
OPBDKKAMH  -U  TPEACTABISET OCHOBY OOJBIIMX IHUKJIOB KOHBIOHKTYPHI
MPOAOJKUTEILHOCTHIO 50-60 seT.

3.  HMudusuusa kak GopmMa IKOHOMHYECKOH HECTAOUILHOCTH.

Nudnsamus seasercs ocoboit hopmoit HeCTaOMILHOCTH, CIIOCOOHOM 0€3
BCAKUX PEBOJIIOLMOHHBIX IEPEBOPOTOB  YHUUYTOXHUTh SKOHOMHUYECKYIO
cucreMy Jro0oW crpaHbl. PeanbHas SKOHOMMYECKass HMCTOpUS psAja CTpaH
JNEHCTBUTENBHO  MOATBEPKAAECT TYOUTEIbHYIO CUIY  HMHQISAIMOHHOTO
MexaHu3ma. CymHOCTh HMHQUISIIMM MOXHO CpPaBHUTb C  IPOIIECCOM,
npoOyXAAIOIIKUM BCE pa3pyUIUTENbHbIE CHIIbI, CKPBITHIE B AKOHOMUYECKUX
3akoHax. Mudnsauua no KeliHcy mpoTekaeT Tak, yTBEp>KIajl YYEHBIH, YTO
YOPEKJAOIMUNA MPOTHO3 O HEl HE MOXET MOCTaBUTh HU OJUH U3 MHOTHX
MWJUIMOHOB Jrozei. Bmecte ¢ Tem KeliHC cumTan, 4Tto B mpolecce Hemnpe-
phIBHOUM MHIAIMKU Ayig 00y3/1aHUs €€ pa3pyILIMTENIbHOM CHIIBI TOCYJapCTBO
MOXXET KOH(QUCKOBaTh (HESIBHO M HE3aMETHO) 3HAYUTEIbHYI0 YacTh
JIEHEXKHBIX JOXO0JI0B HACETIEHUSI.

BoNbIIMHCTBO MPUYMH  BO3HUKHOBEHHMS] HHQISIUM  JOCTATOYHO
U3Y4YEHbl U OYEBHUJHBI, HO OT 3TOr0 MX HE CTAHOBHUTCS MEHBILIE, & MEpPHI
OPOTUBOJEUCTBUA — d3(¢ekTuBHEe. B TeueHHe NIUTENBHOTO BpPEMEHH
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CUMTAJIOCh, YTO €IWHCTBCHHOW NMPUYMHON HHQIISIUU BBICTYNAET OOBIYHOE
MaKpO’KOHOMHYECKOE HEpaBHOBECHE, T. €. IMPEBBIIICHUE COBOKYITHOTO
CIIpOca HaJl COBOKYITHBIM MPEII0KEHUEM.

Hngnayus cnpoca MOXeT OBbITh OOBICHEHA C MOMOIIBIO apTyMEHTOB
HEpaBHOBECHUS, KOTOPBIE MPOSBISUIUCH BO BCEX IUKIMYECKUX Kpuszucax. B
XxoJle u3ydeHus uHbIsAuMU BpemeH Benmkoil aenpeccur MHOTOOOpasue ee
NpUYUH OBUIO O00O0OIIEHO B BHJE I1IEHOBBIX W HEIEHOBBIX (PAKTOPOB,
HapyIIAIOMX PaBHOBECHE CIpOoca W TMPEMIOKEeHHS. Takum oOpa3om, B
YCIIOBUSIX TIOJTHOW 3aHSATOCTH PECypCOB MHOTHE W3 MPUMEHSEMBIX Mep
CTUMYJMPOBAHUS SKOHOMHUYECKOTO POCTa MPHUBEAYT K IMOBBIIICHUIO IICH.
[Tpyuumabl WHQIAIMU Ccpoca HWMEIOT W Jpyroe mnpoucxoxiaeHue. OHu
nposBUIUCH yke B 1960-e roasr B CIIA, xoraa Bo3HUKIIA WHOISIUS TIPU OT-
CYTCTBHM TIOJHOW 3aHSATOCTH, T. €. IPH JOCTATOYHO BBICOKOM YPOBHE
oe3paboTuiel. Takyro GopMy HazbiBarOT UHGIAIIMEH TpemsioxkeHus. pyroe
ee Ha3BaHMe — UH(IALMS u3Aepkek. Ee mpuunHbI CBSI3aHbI C MOBBIIIICHUEM
IIEH Ha OCHOBHBIC (haKTOpPhI MPOU3BOJACTBA, C PabOYMM U MPOGCOIO3HBIM
3aKOHOJIATEIHCTBOM O CTAaOMJIBHOCTH YPOBHSI 3apIUiaThl, HE JIOMYCKAIOIIUM
€ro CHUXEHUS, U T. JI. 3aKOHOJIaTeTLCTBO B 3TOM 001acTH BBI3BAIO 3PGEKT,
HA3bIBAEMbBI HETMOKOCTHIO, KECTKOCThIO 3apaboTHOM maThl. C HUM CBsI3aH
TakKe OOIIMIA POCT H3JAEPKEK BBIMycKa NPOAYKIWU. Bcenmenctue sTux
IPUYUH O0BEM TIPOM3BOJCTBA M TPEUIOKEHUS TOBAPOB COKpAIIACTCH,
BBI3BIBAS POCT IIeH ¥ WHQIAIMOHHBIC TCHACHIINH B IieioM. MHQISIMOHHBIN
MEXaHU3M TaKOTO pOJa Ha3bIBAIOT TAKXKE JKEJIC3HBIM 3aKOHOM, B OCHOBE
KOTOPOTO CBOCOOpa3Hasi CIMpaibh B3aUMHO O0YCIIOBJICHHOTO POCTa 3apILIaThI
- IICHBI.

[TpyuuwHBl WHQISAIUKA HE WMCUYEPIBIBAIOTCSA IEepeYUCIeHHBIMA. OHH
MOTYT OBITh 3aBYyaJIMPOBAHBI M CBSI3aHBI CO CTPYKTYPHBIMH JUCIPOIIOPIIHSIMHU
B DKOHOMUKE, HOBBIMHU TCHJICHIIMSIMU B3aHMHOTO 3aMEIICHUSI PECYPCOB M UX
B3aMMHOTO JIOTIOJTHEHHSI B YCTIOBUSX TEXHOJIOTHYECKUX CIIBUTOB.

Nunsmmio MoKeT BbI3BaTh TaKK€ MOHOIIOIU3AIMS PHIHKOB PECYPCOB
Y TOTOBBIX MPOJIYKTOB.

Nunaimronnbie TEHACHIIMU YCWIMBAIOTCA TaKXe IO/ JIaBICHHUEM
BBICOKHUX II€H MUPOBBIX PHIHKOB CHIPhSI U TOTOBBIX NMPOJYKTOB Ha BHYTPEHHUE
IIEHBI, CIIOCOOCTBYIOIINX UX POCTY.

MoHneTapHbIe TPUYHHBI TAK)KE YCUIUBAIOT HHQIISIITIOHHBIC TSHCHITUH,
MOCKOJIPKY BCETJa CBS3aHbl C OMHUCCHEH JIeHEr, pa3HOOOpa3HBIX (opM
IIEHHBIX OyMar 1 JOJTOBBIX 00s3aTEIBCTB TOCYIaPCTBEHHBIX OPTaHOB.

NHprnsamust d9acto cBs3aHa C  POCTOM BOCHHBIX OIOJKETOB; C
MOJIATUYECKAMH ~ aKIWSIMU  TIPaBUTEIBCTBA, TPEOYOmMUMH (HUHAHCOBOTO
oOecrieueHus; ¢ POCTOM pacxoJO0B Ha OOCITy)KMBaAaHWE U TIOTAIlICHUE
rOCyapCTBEHHBIX JIOJTOB U T. 1.

Memoovr usmepenuss ypoeHs uH@AAYuU OCHOBAHBI Ha JICHEXKHOU
OIICHKE OJiar, OTpa)kaeMbIX B MHJEKCaX IICH.

YpoBeHb HHPISIMU PACCUUTHIBAECTCS MO (hopmyre:
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1I=(Yi-Yi-1)*100/Yi-1,
rae Yi— ypoBeHb IIeH 1-T0 T0/1a; Yi-1 — ypoBeHb 1eH 0a3uCHOTo roja.

Kak oTmeuanoch, UWHIEKC 1E€H TOKa3blBa€T OTHOILICHHE IICH
¢dbukcupoBaHHOrO Habopa Ojar oJHOTO MepHoJa K LIEHaM 3TOro ke Habopa
npyroro nepuoaa. B 3aBucumoctu oT BbhIOpaHHOTO Habopa Oiar (TOBapoB)
pa3auyal0T MHJEKCHl IOTPEOUTENbCKUX LE€H, LEH MPOMBIIUIEHHON |
arpapHoil mnpoaykuuu u Jp. B XapakrepucTukax Temma pocTa IeH
UCIOJIB3YIOT TEPMUH «ECTECTBEHHBI YPOBEHbD 1IEHY,

KOTOPBIA /11 COBPEMEHHOM pa3BUTOM 3KOHOMHUKU  CUUTAETCS
JONyCTUMBIM B mpenenax 3..5 % B roa. [IpuHsATO mosarath 3TOT ypOBEHb
KOHTPOJIUPYEMBIM, HE HANpSrarmoluM 3KOHOMHUKY. WHasuus mnogoOHOro
YPOBHS MOXET OBbITh OTpPEryJMpoBaHa CTaHIAPTHBIMH MEpaMH B
CPaBHUTEJIBHO KOPOTKHE CPOKH. YPOBEHb THUNEPUHDISAIUU - 3TO TEMII,
npesbimatonmii 200 %.

Jig  KOMaHAHO-aJIMUHHCTPATUBHBIX CHUCTEM C MPUHYIUTEIHbHBIM
pEeryJIMpOBaHUEM 3apIUiaT W II€H B YCIOBHUSX Ae(HIMTa TOBAPOB W YCIYT
XapakTepHa MoAaBIeHHAsT WHQISAIHSL.

CrnenyeT OTMETUTH U TaKyl0 GopMy, KaK OTKpbITast HHQIISIHS, KOTOpas
TUIOUYHA JUII CMELIAHHBIX 3KOHOMHYECKMX CHCTEM C PBIHOYHBIMU
MEeXaHU3MaMH 1eHooOpa3oBaHus. B cuctemax mnomoOHOro THIA MEpHI
OTrPaHUYEHUs] POCTa LIEH NPUMEHSAIOT JMIIb K Y3KOMY KpPYry COLHaIbHO
3HaYUMBIX TOBApOB, C YACTHUUYHBIMH CYOCHUAMSIMH WIH HpedepeHIUsIMU
IPOU3BOJUTEIISIM 32 CUET OIOJKETHBIX CPEJICTB.

B sxonomuke 000 cTpaHbl nociedcmeus uH@aayuu TPOSBISIOTCS
UICHTUYHO M TPHUOOPETAIOT BHJI M pa3Hble (OPMBI YXYIUIEHUS OOIIMX
nokaszaTtenell SKOHOMHUYECKOH dPPEKTUBHOCTH, COMPOBOKAAIOIINECS POCTOM
COLIMaJIbHON HANpPsHKEeHHOCTH. [TockombKy MHGIAINS TPUHOCUT MOTEPU BCEM
chepaMm SKOHOMHKH, TOCYAApCTBY M TpYyIIaM HACEJIeHUs, UX MPHUHITO
Ha3bIBaTh COLIMAIbHO-P)KOHOMUYECKUMHU MOCTICACTBHSIMH. [Totepu
MPOSIBIISIIOTCS TTO-Pa3HOMY.

Bo-niepBbIX, MpoucxoauT nepepacnpezesienne 6oraTcTsa 1 10X00B BO
BCEX cepax IKOHOMHUKH, OIOJKETHBIX JOXOAOB JIIOOBIX YPOBHEH M JIMYHBIX
JIOXOJIOB  HAaceJeHHus. OITO CBSI3aHO C oOeclieHHBaHWEM OOraTcTBa,
BBIPQXEHHOI'O B MAaTE€pPHAJIbHBIX M (DMHAHCOBBIX aKTUBAX, T. €. CHUKCHUEM
CTOMMOCTH  YHUCTBIX  aKTUBOB,  BJAJENbllAMH  KOTOPHIX  SIBJISIOTCS
IoMoOx03sicTBa  (HaceneHue), GUPMBI U TOCYAapCTBO B IIEJIOM.
OOeciieHMBAIOTCST  JCHEXKHBIE JOXOABl U COEpPEeXKEHUS OTHOCHUTEIIbHO
PaCTYIIHX IIeH.

Bo-BTOpBIX, MOCKONBKY B COCTaBe HAIMOHANBHBIX COEpEKEHUH,
BBIIaHHBIX 3aEMIIMKaM B KPEAWUT, MpeoOianaroT cOepekeHus HaceleHUs,
MMEHHO CeMbU (IOMOXO03siicTBa), OyAyuyu BIAJeNbllaMU COEPEeKEHUN WU
KPEAUTOpaMU 3aeMIIMKOB, TPEXKIE BCero OyayT OIIymaTh MOTEPH OT
uHpmsuuu. Mx coepexxkenust oOeclieHUBaloTCa Ha 3HadeHue umHpmsauuu. Ha
9TO K€ 3HAUCHUE CHIDKAIOTCS OKHIaeMbIC TIOXOAbI OT cOepexkeHuii. B Gomee
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BBITOJIHOM TOJIOKEHHH OKa3bIBAIOTCS 3a€MILUKHU JICHEKHBIX CPEJICTB, TaK Kak
CyMMa HUX IUJIaTeXell Mo 3aiiMaM M J0JraM OTHOCHUTEIIbHO COKpPATUTCH,
yBEIMYMBAsT WX TEKyIIHE J0XOJbl Ha 3HadueHue uHHGsuu. llomoOHbIe
MOCJIEICTBUSI UHQIIALMY MTOTYYWIH Ha3BaHue 3(G(EKTOB mepepacipeaesieHus
JIOXOJOB U OOraTcTBa MEXAY KpEeIuTOopaMud U 3aeMIuKamu; 3(PQeKToB
HHQISIIIMOHHOTO 00eMHEeHUsT OeqHBIX M oOoramieHus OoraThiX; 3(PdheKToB
CHEKYJSITABHOTO  TEpeMelieHusi  OoraTcTBa  MEXIYy  pa3IMYHbIMHU
COI[MAILHBIMU TPYIIAMU HACEIICHUS U T. II.

B-tpeThux, MPOUCXOJIUT YXyIUIEHUE BCEX noKasaTeJen
sKOHOMHUYECKON 3dexTuBHOCTH. CHIKAIOTCS O00BEMBI W TEMITBI BBITYCKa
BBII u3-3a nH)IAIMMOHHBIX PUCKOB M HEOMPEISICHHOCTH BO BCeX cdepax
SKOHOMHKH, JIeJIOBasi M  HWHBECTUIIMOHHAs aKTUBHOCTb, 3aHSTOCTD,
COOTBETCTBEHHO, BO3pacTaeT 0e3padoTvila B 3KOHOMHKE. Y CIOXKHIETCS
IUIaHUpOBaHME OW3HECa, BO3MOXKHBI HW3MEHEHHS B HAJOT000JIOKEHHUU
JI0XOJIOB, YCKOPEHHE W POCT 0OBEMOB BBIBOJIA KalMTajla M3 HAIMOHAIBHOU
HDKOHOMHUKU. B 3KOHOMHMKAx pa3BUBAIOIMIUXCSA CTpaH OOBIYHO IPOUCXOJUT
YBEIMYEHHUE COpOCa Ha MWHOCTPAHHYIO BalIOTy, BO3pACTaeT Yyrposa
3aMENICHUs HAIIMOHAIBHOW JIEHE)KHOW €JIMHMIIbI, YCUIMBAIOTCA COLMANIbHAs
HaIpsSKEHHOCTh, KPUTUKA M HEJOBEpPUE HALMOHAIIBHOMY MPaBUTEIBCTBY
CTpaHbl.

B-deTBepThIX, CYIIECTBEHHBIM COIMAIBHO-PKOHOMHYECKHUM AaCIIEKTOM
MOCJEACTBUM MHQIISIUU SBISETCS MEpUo]l yaBoeHUs! 1eH. OH 3aBHCUT OT
Temna HHQIALUY WIK YCKOPEHHS POCTa 1IEH.

[IposiBieHre U MOCIENCTBUSL MHQIISIIIUU TPUOOPETAIOT Pa3HOOOPA3HbIE
(OopMBI SJKOHOMUYECKOTO yIiepOa, HEraTUBHBIX OXUIAaHUHN B cepe AenI0BOr
AKTUBHOCTH, COLMAJIbHOM HANPSDKEHHOCTH. B 3TOM CBA3M cTparerus Hu
TaKTHKa aHTUMHQIISIIIIOHHBIX MEp W3/1aBHA MCCIEAYETCS M MPUMEHSETCS BO
MHOTHX CTpaHaxX C y4e€TOM COIMaIbHO-dKOHOMHYECKOW crnerubuku. Takue
MEpbl CBSA3aHbl MPEXKJIE BCEro C YCTPAHEHWEM MPUYMH, BBI3BABIIMX WIIU
YCHJIMBAIONUX UHQIISIITUOHHBIE TCHACHIIUH.

K HuM oTHOCSAT, HanpuMep, yCTpaHeHHE OI0JKETHOTO Me(UIUTA U €TO0
MIPUYHH:

- DKOHOMUSI MHOTHX BHUJIOB OIOJKETHBIX PacXO0B;

- BBIMTYCK TOCYJIaPCTBEHHBIX TAPAHTUPOBAHHBIX 3aIMOB, CBSI3BIBAIOIIUX
HAKOTUICHUSI JCHEXHBIX CPEJICTB HACEJCHUS W OTPAHUYMBAIOIIUX BIIMSHUE
WHOCTPAHHBIX BAJTIOT HA BHYTPEHHUX PhIHKAX;

- TpuUBaTHU3alMs TOCYAApPCTBEHHOW COOCTBEHHOCTH [IJIsi TOIOJIHEHUS
OI0JKETA;

- OrpaHUYEHUE JEHEKHONU SMUCCHH.

Crpareruss W TaKTHKa aHTUMH(IAIMOHHBIX MEp YMECTHa BO BCEX
dbopmax, eciau OHM CIOCOOHBI MPOTHBOJCHCTBOBATH PA3PYIIUTEIBHON CHUJIE
uHpsAnMU. B peanbHOCTH BCe ropaszio CI0XKHEE, YeM MEePEUYHCIICHHbBIE BBIIIE
Mephl. Hanmpumep, npakTuka yBeTUYeHHsS OIOJKETHBIX PACXOJIOB YCUIIUBAET
3b(deKT MHIUTApU3aluh HKOHOMHUKH, HO OJHOBPEMEHHO CIYXKHUT IEJIsIM
CTUMYJIMPOBAHUS COBOKYITHOTO CIIPOCa U POCTA 3aHATOCTH.
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Nnu nppyrod acnmekr - TOCyJapCTBEHHOE 3aKOHOAATENBCTBO O
3apabOTHOW MIaTe OOYCIIOBIMBAET IOBBILIEHUE W3JEPKEK IPOU3BOACTBA
(cebecTOMMOCTH) TOBapOB M HUX ILeH. BcieactBue 3TOro orpaHudeHue
JICHE)KHOM SMHUCCUU HEYMECTHO, CIEAYET YBEIMYUTh MPEIOKEHHE ICHET,
XOTSl €ro HEU30E€KHBIM CIIEJICTBUEM OyJEeT YCKOpEHHE TeMIIOB UHGusuu. B
NOJOOHBIX Cly4yasix, T. €. BCJIEJICTBUE MPOBOJUMBIX MEp IMOJOOHOIO poja,
U3MEHEHUsT B TEMIIaX WM YpPOBHE MHQPIALMU MOXHO NPEIBUIETD,
IPOTHO3UPOBATh M YUYUTHIBATh MPHU 3aKIIOYEHUHN JEIOBBIX KOHTPAKTOB WIIH
TPYAOBBIX corfamieHuid. M3MeHnenuss MHQIAIMM B JAHHOM ClIydae MOKHO
CUUTATh OKUIACMBIMHU, MPUOOPETAIONIMMH BHUJ WHEPIMOHHOW MH(IALNU B
TEUCHHE TMPEACKa3yeMoro IMnepuojga BpeMeHH. WHepiuoHHas WHOIAIUSL
CBOMCTBEHHA KpaTKOCpOYHOMY paBHOBecuto AD-AS u mMoxeT mpoaepx aThes
710 TIOSIBJICHHS HOBBIX LIEHOBBIX IIOKOB, HAPYIIAOIIKX 3TO PABHOBECHE.

Oco0yro CIOKHOCTh B PETyJIUPOBAHUM HHQIALMU MPEICTABISIOT
HEKOTOPBIE SIBJICHUS, CBSI3aHHBIE C POCTOM U3JEPIKEK U LIEH, IPOUCXOIALIUE B
MHAYCTPUAJIBHO Pa3BUTHIX CTPaHaxX Jake B MEPHObI BBICOKOM 0€3padOTHIIbI.
OTU NOposBIACHUS HHQPIAUMU U3JEPKEK BBIHYXKIAIOT IEPECMOTPETh
KJIACCUYECKHUE IPEJCTABICHUS O TOM, YTO B KPAaTKOCPOYHOM IIEpUOJE 3a
CHIKEHHEM MH(IILUN HETIPEMEHHO MOCIEYET POCT 3aHITOCTH U CHUKEHHE
0e3paboTHIbl, © HA00OPOT — POCT OEe3pabOTHUIBI BBHI3OBET HEMPEMEHHOE
CHW)KEHHME YPOBHS LIeH U UHIsuu (puc. 2.).

Kak BugHO 13 pucyHka, kpuBas Ouumnca WUTIOCTPUPYET 0OpaTHYIO
3aBUCUMOCTh MeXay HuHpmauuer u 0e3paboTHIEel B KPaTKOCPOYHOM
nepuosie. Ha rpadguke 3To nmokasaHo mpaBoil BEPTUKAIBHOM IIKAJION 3apruiat
AW/W, mipebitatomeit Ha 1 % JeByro MIKay ¢ U3MEHEHHUSIMHA YPOBHS IICH U
uHQusimmu, T. e. AP/P. CooTHomeHusiMu 0Oojiee BBICOKHX —3apIuiar
0003Ha4YEHO MOBBIIIEHUE CPEAHEN MPOU3BOAUTEIBLHOCTU TPYAa, OOTOHSIOLIEH
pOCT UHQIISIINH.
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BsaumocBs3p Mexnay uHsIMe u 6e3paboTuiieil B KpaTKOCPOUYHOM
NEPUOJE HE CBOJUTCS K MX IMPOCTOM OOpAaTHOM 3aBHCHMOCTH, JTOKA3aHHOMU
uccinenoBanusiMu O. @uunnca. Ero ananutuyeckuil Moaxoa OCHOBaH Ha
TOM, YTO B YCJIOBUSAX pOCTa IPOU3BOJACTBA M CHWXXEHUS 0e3pabOTHIIbI
3apaboTHas IJ1aTa U LEHBl PAcTyT ObICTpEe IMOJ BIUSHUEM OJaronpUsTHOM
HPKOHOMUYECKOM KOHBIOHKTYphl. W HaoOopor, BbicOoKas Oe3paboTuna
COIIPOBOXIAETCS CHIXKEHUEM LIEH U 00ILEro ypOBHS UHQIIALINU.

CoBpeMeHHbIE HUCCIEeIOBAHUS IMTEIbHBIX MH(IAIMOHHBIX TMEPHUOIOB
(M. ®puaman, 3. ®snanc u ap.) nokazanw, yro goBoabl O. duunca
TpeOyloT yTouHeHusa. HWHade TOBOpsA, oOpaTHas 3aBHCUMOCTh MEXIY
uHsIIMe u 6e3paboTHIeil coxpaHSeTcs, HO Mepa WX B3aWMOBIHSHHUS
UMEET OTPaHUYCHHUS, MOJYUYUBIINE Ha3BaHHE WHOISIUOHHO HEUTPAILHOTO
ypoBHs Oe3paboruunsl (MHYDB), koTOphId, 1O CylIECTBY, HWIACHTHYEH
KJIACCUYECKH HM3BECTHOW KAaTErOpUU €CTECTBEHHOIO YPOBHs O€3paOOTHILIbI.
M3MeHeHue B ONPENEICHUH 3TOT0 NTOKA3aTellsl, CKOPEe, BI3BAHO ITUYECKUMHU
COOOpaXEHUSIMH, CBSI3aHHBIMU C TEM, YTO JIFOOOE COCTOSTHUE Oe3paboTHLIbI
HENPaBOMEPHO BOOOIIE CUMTATh €CTECTBEHHBbIM. [loaTBep:kieHue Toro
¢akTa, 4TO B JOJITOCPOYHOM IEPHOJE CYIIECTBYET HEKUI CTATUUHBIN Ipeaesn
HEUHQIISILIMOHHON 0e3pa0doTHLIbl, U3MEHWII U caMy 10 ce0e KapTUHKY KPUBOM
Owumnca. OHa uUMeeT BHJA  HENIACTUYHOM BEPTUKAIBHOW  JIMHHH,
MOKAa3bIBAIOIIEH HEMH(IISILIMOHHBINA YPOBEHb 0€3pabOTHUIIbI, T. €. YPOBEHb, HE
MEHSIOIIMIICS B 3aBUCMMOCTH OT YPOBHS ILIEH U €XEroJHOro pocra
3apa0O0THOM TJIATHI.

B stoM cnennduueckoM B3aMMOBIMSHUM HHQISIIUU U 0e3pabOTHIIbI
IIPOCIIEKUBACTCS CBOMCTBEHHAs JOJITOCPOYHBIM HKOHOMHUYECKUM
TEHJEHUHUSM 3aKOHOMEPHOCTh OJIHOHAIIPABICHHBIX HECOPA3MEPHOCTEN.

KoHTpoJibHBIE BOIIPOCHI:
HazoBuTe 0CHOBHBIEC TUITBI OE3PaOOTHIIBI.
PaGouas cuna. Jlaiite onpenenenue.
Kak onpenensiercst ypoBeHb 6€3pab0THUIIBI?
Kak onpenensieTcs ecTeCTBEHHBIN ypOBEHb 0€3paboTHIIBI?
Kak onpenensieTcss HopMa ecTecCTBeHHON 0e3paboTHIIbI?
DKOHOMHYECKHE B COITUATBHBIC ITOCICACTBHS 0€3pa00THIIBI.
Oxapakrepusyite 3akoH OykeHa.
OxapakTepusyuTe Ce30HHYI0 0e3paboTHIly.
OxapakTepu3yiTe HHCTUTYIIMOHATIBbHYIO 0e3paboTHIly.
0. BeiHyxaeHHas 6e3pabotuiia. JlaiiTe onpenenexHue.
1. OpuknronHas 6e3padotunia. Jlaiite onpeaeeHue.
12.  Iluxmuueckas 6e3padotunia. Jlaiite onpeacineHue.
13.  CrpykrypHas 6e3padoTuiia. OxapakrepusyiTe.
14.  3acroiinas 6e3pabotuia. OxapakTepusyiTe.
15.  Jlaiite onpeneneHue 100pOBOILHON Oe3paboTHIIE.
16.  IIpuegute KiaaccupUKAINIO YKOHOMUYECKUX ITHKIIOB.
17.  OxapakTtepusyite CTpyKTypy 3KOHOMHUYECKUX LUKJIOB.

RHBO©OoOo~No AWM E
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18. HazoBuTte npuYrHBI BOSHUKHOBEHHUS YKOHOMUYECKUX ITUKIIOB.
19. CymHocTh HHDISALNH.

20.  HazoBute npuarHbI UHIAINAN.

21.  Bunpl unduasmum.

22.  OxapakTepu3yiTe OTKPHITYIO HH(IISIIHIO.

23.  OxapakTtepu3yiTe MoJaBIeHHYIO HHOISALIHUIO.

24.  ConmManbHO-3KOHOMHYECKUE TIOCTEACTBHS UHDISAINY.

Jlureparypa:
1. Ky3nenos, b.T. Makpoakonomuka: ydeOHOe mocooue / B.T.

Kysnenos. - M. : FOuutn/lana, 2015. - 463 c. : rpad., Tabdmn. - bubmuorp. B KH.
- ISBN 978-5-238-01524-8 ; To xe [Onexrponnsii pecypc] - URL:
//biblioclub.ru/index.php?page=book&id=115415

2. NBanoBa O.E. MakposkoHoMuKa - YuyeOHoe nocodue. - PocTos-
Ha-Jlony: JII'TY, 2017. - 240 c. https://www.twirpx.com/file/2460962/
3. bnanmap O. MakposkoHoMEKa - Y4eOHUK. - 2-¢ u3a. - M.: U3n.

oM Bricmiei mkoiel 3koHoMuKH, 2015. - 671 c.
https://www.twirpx.com/file/1957913/
https://drive.google.com/file/d/0B6xhkmsz1gLLQjVXWGpwcG50ZXc/

view

Jleknus 3. «MakpolkoHoMu4ieckoe paBHoBecue. COBOKYNHBII
CIIPOC M COBOKYITHOE IPEAJIOKEHUE)

1. TToHsITHE MAaKPOIKOHOMHUYECKOTO PAaBHOBECHSI.
2. COBOKYMHBIHN CTIPOC.

3. COBOKyITHOE TIPEITIOKEHHE.

4. TToHATHE MAaKPOIKOHOMUYECKOTO PAaBHOBECHSI.

Maxkposxonomuueckoe pasHogecue - 3TO COCTOSIHUE HAIlMOHAIBHOM
SKOHOMHMKH, JIJII KOTOPOT0 XapaKTepHa MPOIOPIMOHATBLHOCTh M COajJaHCH-
POBAHHOCTh B3aMMOCBSI3aHHBIX 9KOHOMUYECKHUX MPOIECCOB.

PaBHOBecHe MOXKET OBITH YACTHYHBIM M OOIIIHM.

Yacmuunoe pasrosecue - KOIMUYECTBEHHOE COOTBETCTBUE (PAaBEHCTBO)
JIBYX B3aWMOCBSI3aHHBIX MapaMeTpoB WM CTOPOH 3koHOMUKH. (Hampumep:
MPOU3BOJICTBA M TMOTPEOJCHUS; MOKYNATEJIbHOW CIMOCOOHOCTH W HATUYHS
TOBAPOB; JI0XOJIOB U PACXOJIOB H T.II.).

Obwee pagHnogecue - COOTBETCTBHE (COTJACOBAaHUE) Pa3BUTHSI BCEX
chep SKOHOMUYECKOU CUCTEMBI: CITPOC U MPEJJIOKEHUE HE TOJIBKO TOBapOB U
yCIIyT, HO U pabodyeil CUJIbl, KaluTajia - PaBHOBECHE HA BCEX pBIHKAX +
BIIMSTHUE TIOJIMTUYECKUX, COIIUATBHBIX (PAKTOPOB.

YcnoBust 00111er0 paBHOBECHS:

1) cooTBeTCcTBHE OOMLIUX IIEICH U SKOHOMUYCCKUX BO3MOXKHOCTEH;
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2) WCIOB30BaHUE BCEX PECYPCOB CTPAHBI MPU COXPAHEHUU PE3ePBOB
MOUIHOCTEMN, HOPMAJIBHOTO YPOBHS 3aHITOCTH;

3) oOmiasi CTpyKTypa MpPOU3BOJCTBA COOTBETCTBYET CTPYKType IIO-
TpeOICHUS;

4) paBHOBECHE Ha BCEX OCHOBHBIX PhIHKAX.

Pasnosecue 6 cmamuxke - paBHOBECUE B TEKYILIUM MOMEHT, CIIy4alHO.

Pasnosecue 6 Ooumamuxe - paBHOBecHE, 4acTO BO3Bpallarolieecs B
COOTBETCTBHH CO CBOMMU 3aKOHAMM.

Mojenb «COBOKYMHBIN CHPOC - COBOKYITHOE MPEJIOKEHUE» MOMOTAET
HalTH PaBHOBECHOE 3HAYEHUE COBOKYITHOI'O BBHIMTyCKa M OOILETO YPOBHS IIEH,
BBISIBUTH IMOCJIEJICTBUS CABUTOB KPUBBIX COBOKYITHOT'O CIIPOCA U COBOKYITHOTO
MPEeMIOKEHHsI, a Takxke (akTopel pocta BBII, moka3arenu, BBI3BIBAIOIINE
KOJICOaHMS IeTTOBOM aKTUBHOCTH U T.]I.

1. CoBokynHbIii crpoc.

Cosoxkynnslii cipoc (Aggregate demand) (AD) - 310 310 00111€€E
KOJIMYECTBO TOBAPOB M YCIIYT, KOTOPBIE TOTOBBI MTPHOOPECTH TOMAITHUE
X035IUCTBA, (PUPMBI, TOCYJIAPCTBO, 3arpaHulla IIPH Pa3IMYHOM YPOBHE IIE€H B
CTpaHe.

CoBokynnblii  cnpoc (AD)— 9510 cymMma  COpocoB  BceX
MaKpOAKOHOMHYECKUX areHTOB (JIOMOXO3sCTB, ¢upM, TrocynapcTtBa u
WHOCTPAHHOTO CEKTOpa) Ha KOHEYHbIE TOBaphl U yciayru. KommoHeHTamu
COBOKYITHOTO ~ CIpOoca BBICTYMawT: 1) cmopoc JIOMOXO3SUCTB, T. €.
notpedutensckuii crpoc (C); 2) cupoc upM, T. €. UHBECTULIUOHHBIA CHPOC
(; 3) cnpoc co CTOpOHBI TOCYIApCTBa, T. €. TOCYAAPCTBEHHBIC 3aKYIKH
ToBapoB u ycuyT (G); 4) crmpoc MHOCTPAHHOTO CEKTOPa, T. €. YACTHIN IKCIIOPT
(Xn). TToaTomy dopmysia COBOKYITHOTO CIIPOCA TAKOBA:

AD=C+1+G+Xn.

YpoReHB
uen (P)

7\

0 Peansusisi BBII (Y)

KpuBas AD noka3blBaeT M3MEHEHHWE CyMMapHOro (0OILero) ypoBHS
pacxoloB JOMAITHUX XO3SUCTB, (UPM W OpraHuW3alii, rocygapcrtsa u
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3apyOEKHBIX areHTOB B 3aBUCUMOCTH OT YpPOBHS IieH. ['paduyeckoe
MPEACTABICHUE TOM KPUBOW T'OBOPHUT, YTO INPU YBEJIMYEHUU YPOBHS LIEH B
ctpaHe o00BeM peanbHOro BBII, Ha BenuuuHy KOTOPBIM MPEABABIACTCS
cnpoc, Oylner HU3KUM M COOTBETCTBEHHO NPHU YMEHBIIIEHUHM YPOBHS LIEH B
cTpane 00beM peansHoro BBII OyaeT BeicOKHM.

CoBokynHbiii  cipoc AD oTpaxaeT 3aBUCUMOCTb MEXIYy O0BEMOM
HAIlMOHAJIBHOTO MPOU3BOACTBA M OOIIMM YPOBHEM IIeH B 3KOHOMHKE. OH
MPEACTaBIACT COOOM CyMMy BCEX IUIAHUPYEMBIX PAacXOJO0B Ha KOHEYHbIE
TOBApBI U yCIIYTH, IPOU3BEACHHbBIE B 3KOHOMUKE. COBOKYIHBIN CIIPOC — 3TO
aOCTpakius, pe3ylbTaT arperupoBaHMsl CIpoca Ha OT/AEJbHBIE TOBAPHI.
[lopToMy OH HE WMEET HATypaJdbHBIX H3MEpPUTENIEH U BKIIOYAET YETHIPE
KOMIIOHEHTA!

1. Ilorpedutennckue pacxoabl C. Ecim  wHaOmromaeTcst poct
OoOIIero ypoBHA LI€H, TO IPOU3OMAET CHUKEHHE pealbHbIX pPacxoJ0B
HaceseHus (B GU3HMUYECKOM BBIPAXKEHUH ), © HA00OPOT.

2. NuBecTuHOHHBIH cnipoc co cTopoHbl ¢upm |. TloBwimieHue
oOIIero ypoBHS II€H MPUBOJAUT K TMOBBIIMICHUIO MPOIEHTHON CTaBKH, a
CJIEIOBATEIbHO, U K CHIDKEHUIO MHBECTUIIMN, U1 HA00OPOT.

3. T'ocynapcrBennble 3akynku G, KOTOpBIE NPEICTaBISIIOT W3
ceOs BCe TOCYIAapCTBEHHBIE pacxXxoAbl HAa apMHIO, 3IpPaBOOXpPaHEHUE U
oOpa3oBaHHe, Pa3IUYHBIC COIHMAIBHBIC MPOTPAMMEI, CTPOUTEIHCTBO KHIIbS,
JIOpOT, TOCYIapCTBEHHBIC MHBECTUIIMOHHBIC TIPOrpaMMbl 1 Tip. Ecu B cTpane
€CThb YTBEP)KICHHBI OIOMDKET Ha yKa3aHHBIE 1AM, TO B YCIOBHSIX
TTOBBIIICHUS IICH 3aKYITKA YMEHBIIATCS, 1 HA000POT.

4, Yucrpiid 3xcnopt NX, TO €cTh pa3sHULA MEXAY HKCIOPTOM U
uMIioptoM. Eciam umMmopT mpeBbIIaeT 3KCHOPT, TO B COBOKYIHBIM CHpPOC
BXOJIUT CIIPOC HAIIMOHAJIBHBIX MOTpeOUTEIeH HAa MMIIOPTHBIE TOBAPHI; €CIIU
HKCIIOPT MPEBBIIIAET UMIIOPT, TO YUCTHIN IKCIIOPT OyI€T pPaBEH MPEBBIIICHUIO
CIpoca Ha OTEUYECTBEHHBbIC TOBApbl MHOCTPAHHBIMU TOTPEOUTEISIMU Ha
CIIPOCOM  HAIIMOHAJBHBIX TOTpPEOMTENe Ha HMHOCTPaHHBIE  TOBApHI.
[loBbIlIeHME 1IEH B JAaHHOW CTpaHE MPU HEU3MEHHOM BaJIOTHOM Kypce
NpUBEIET K YBEIMYCHHUIO CIIPOCa Ha UMIOPTHBIE TOBAPHI U K COKPAIECHHUIO
YHCTOrO SKCTIIOPTA, K HA0OOPOT.

Takum 00pa3om, COBOKYIHBIN CIIPOC PaBEH:

AD=C+I+G+NXx.
OtpunarenbHblii  HAKIOH KPUBOW COBOKYIIHOTO CIIpOCa MPHUHSTO
CBS3BIBATh C JIEUCTBUEM TpPEX BaXHBIX 3(P(HEKTOB B PIHOYHON IKOHOMHUKE:

1. s dexTa mpoIeHTHOM CTaBKH;
2. s dexTa peanbHOTO OOraTCTBA;
3. s dexTa UMIOPTHBIX 3aKYTIOK.

23


https://www.economicportal.ru/ponyatiya-all/valovyi-vnutrenniy-produkt.html
https://www.economicportal.ru/ponyatiya-all/procentnaya-stavka.html

JpdeKT NPOUEHTHOH CTABKH MOKA3bIBAET B3aMMO3aBUCHUMOCTh
MEXKJy YpPOBHEM II€EH B CTpaHe, IMPOLUEHTHOW CTaBKOM M COBOKYIIHBIM
CIIPOCOM HACEJICHUS Ha TOBAaphl M YCIyTH, a GUPM - HA MHBECTUIIMOHHbIC
ToBapbl. B ciydae, korma ypoBEHb LIEH B CTPaHE YBEJIMYHMBAETCS, TO
MPOIIEHTHAs CTAaBKa MO KPEIUTaM TOXKE pacTeT. B ciedae, Korga npoueHTHas
CTaBKa YBEJIMYMBACTCS IOKYINATENH W OPraHU3allid HE 3aHUHTEPECOBAHBI B
MOJYYEHUH KpPEIUTOB IO JOBOJBHO BBICOKME MpOLEHTHL. [loaTomy,
NOTPEOUTENBCKANA Y WHBECTHUIMOHHBIA CIPOC CHU3UTCS, BCJIEICTBUM YETO,
YMEHBIINTCS U CIIPOC Ha peasibHbId BBII.

dddext MaTepHAJIbHBIX LeHHOCTel (Opdext
0orarcrBa) OOBSICHSIET COXPAaHEHUE LIEHHOCTH JACHEXKHBIX 3al1acOB B MEPHOJ
uHsuu. B ciydae, korja TedeHre OmpeAesieHHOT0 BPEMEHU MPOUCXOIUT
OOECIICHeHHE [ICHEKHOW EAMHMIIBI B CTpPaHe, TO IEHHOCTh (UHAHCOBBIX
aKTHUBOB, BBIPQXXEHHAs B  OMNPENEICHHBIX TOBApax, YMEHBIIAETCS.
CrnenoBareslbHO, KOTJla YPOBEHb LIEH B CTPAaHE BBIIIE, HACEIICHHE CMOXKET
OpUOOpECTH MEHbIIEE KOJUYECTBO OJIar Ha CpPEJCTBA, OTJIOKEHHBIE IS
MOKYTIOK, @ OTCIOJ]a U YMEHBIIUTCA 00bEM COBOKYITHOTO CIIPOCA.

JpdeKT MMIOPTHBIX 3aKYNOK MOKAa3bIBA€T, YTO CYIIECTBYET
oOpaTHas 3aBUCUMOCTb MEXAY KOJeOaHUsMHU YPOBHS LIEH B OJJHOW CTpaHe 1o
CPaBHEHHIO C JpYIrMMH M KojieOaHMEM o00beMa 4YHCTOrO JKCIOpTa B
CTPYKTYpe €€ COBOKYIHOro cmpoca. [loTrpeOurenu mnpeanoutyt HaumOoJsiee
JielIeBble UMIIOPTHBIE TOBAPHI, YEM OOJIEE TOPOrMe HAIMOHAJIbHBIE.

Bce 310 neHoBble (haKTOphl COBOKYHNHOro crnpoca. OHM H3MEHSIOT
BEJIMYMHY COBOKYITHOT'O CIIPOCA B XO/I€ LIMKJIMYECKUX KOJIEOaHUN HIKOHOMUKHU.
Ho kpuBasg COBOKYyHmHOro cCHpoca MOXET CMEIAThCA IM0J BIUSHUEM
HELEHOBBIX (PAKTOPOB CIPOCA, TaK HA3bIBAEMBIX 3K30T€HHBIX (pakTopoB. K
HUM OTHOCSATCS:

1. H3meHeHnuss B MOTPEOUTENBCKUX pacxofax TMOJ BIHSHUEM
OXXHMJIAaHUH TOTPEOHTENIeH, N3MEHEHUI MX JIOXOJI0B U HAJIOTOBBIX CTaBOK M
1p.

2. N3MeHeHHsT B MHBECTHUIMOHHBIX pacxojax IMoJ BIUSHUEM
0XKUJAHUN MpEAIPUHUMATEIIEH,
msmenen { U QESFOIFOEG D2 Mo SFUELSIDAE DEH.
VOO DR RO B B DR E B2 DDA O D B8 O
OO U004 B BBOH DR S D DEESEEE % L B
< DB =L REEBER RS ¥ 45 B B OHRIR DIk O3 < K8 0250 3 BREE
TS DT SMY L G A BBz ARI DAERT F % U8 e a4
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D080 #ERER R O feE 2d ZksiekoTopbie = OCTarOTCS
Heu3MeHHbIMH.  COOTBETCTBEHHO,  OTPHUIATENIbHBIM  HAKJIOH  KPUBOM
COBOKYITHOTO CIpOoca Takke HE MOXeT ObIThb 0O0BsicHeH 3¢dexramu,
Pa3bACHSIIONIUMHI OTPHUIATCIILHBIA HAKJIOH KPWUBBIX HHIWBUIYaJbHOTO W
PBIHOYHOTO cmpoca, T.e. 3pdekTom 3amemeHuss u 3pdekToM goxona.
Hanpumep, 3amemnieHne  OTHOCHUTENBHO  Oojlee  JOpOTUX  TOBapoOB
OTHOCHTENIbHO 0OoJiee JEIIeBHIMH HE MOXET CKa3aTbCsi Ha BEJIUYHHE
COBOKYITHOTO CIIPOCa, MOCKOJBKY OHa OTpakaeT CIpOC Ha BCE KOHEYHBIE
TOBapbI U YCIYTH, IPOU3BEACHHBIC B dKOHOMHUKE, Ha Bech peanbHbiii BBII, u
CHIDKCHHE BEIMYUHBI CIpOCa HAa OJWH TOBAp KOMIICHCUPYETCS pPOCTOM
BEJIMYMHBI CcIpoca Ha Apyroi. OrpumarenpHbId HAKIOH KpuBod AD
OOBSCHSETCS CIEAYIOMUMU P heKTamu:
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D30 Ets0 00000COf0D00 0000 0pooooonoo
0000 00 D0 EREET TR 2R R AR ) RS R
O»EER) R R O fRE i 28 KoTophie - OCTAIOTCH
Heu3MeHHbIMA.  COOTBETCTBEHHO,  OTPHUIATCIIBHBIM  HAKJIOH  KPWUBOM
COBOKYITHOTO CIIpOCa Takke He MOXeT ObIThb 00BsicHeH »ddexTamu,
Pa3BACHSIONMMHU OTPHUIATCIIBHBI HAKJIOH KPHUBBIX WHIAWBHIYyAJILHOTO U
PBIHOYHOTO cIipoca, T.e€. 3pdexkrom 3amenieHus U 3PPexkToM 10XoAa.
Hanpumep, 3amemieHne  OTHOCHUTENBHO  Oojee  JOpOTUX  TOBapoOB
OTHOCHTENFHO 0OoJiee JEeIIeBHIMH HE MOXET CKa3aTbCsi Ha BEIUYHHE
COBOKYITHOTO CIIpOCa, TIOCKOJBKY OHA OTpakaeT CHpOC Ha BCE KOHEUYHBIC
TOBAapbI U yCIyTH, IPOU3BEACHHBIE B DKOHOMUKE, HA BeCh pealbHbiil BBII, u
CHIDKCHHE BEJIMYUHBI CIOpOCa HAa OJWH TOBAp KOMIICHCUPYETCS POCTOM
BEJIMYMHBI crpoca Ha Apyroid. OtpuinarenbHblii HakjaoH Kpuboid AD
OOBSCHSETCS CIEAYIOMUME P heKTamu:

4. BRI DS RSN alub® GO BAEARI O HERT H* L
B GEfEfaRca s LB R DR FARR YR D D 2B B 8 585 D DR
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— ocralTcsi Hen3MeHHbIMH. COOTBETCTBEHHO, OTPHUIATEIBHBIA HAKIOH
KPUBOW COBOKYITHOTO CIIPOCA TaKXe€ HE MOXET OBbITh 00BsicHEH d(derTamu,
Pa3bACHSIONIMMHU OTPHIIATEIIEHBI HAKJIOH KPUBBIX HWHAWBUAYAJIHLHOTO U
PBIHOYHOTO cmpoca, T.e. 3pdekrom 3amemeHuss U 3pdekToM goxona.
Hampumep, 3amMelieHue  OTHOCHTENIBHO  0OoJjiee  JIOPOTMX  TOBapOB
OTHOCUTEJIBHO OoJiee JCHIEBBIMH HE MOXKET CKa3aTbCsl Ha BEIMYUHE
COBOKYITHOTO CIIPOCa, MOCKOJBKY OHA OTpPa)KaeT CIPOC Ha BCE KOHEUHBIE
TOBaphl U YCIYTH, POU3BEICHHBIE B 5KOHOMHUKE, Ha Bech peasibHbiii BBII, u
CHIW)KCHUE BEJIMYMHBI CIPOCAa HA OJIMH TOBAp KOMIICHCHUPYETCS POCTOM
BEIMYMHBI crpoca Ha jApyrod. OtpuinarenbHblii HakjioH Kpuoud AD
OOBSCHSETCS CIEAYIOMUME P heKTamu:
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0000 00 D0 SR Y R AR A R B A
08I RN IRE O FRE A M SekoTopsie — OCTaloTCA
Heu3MeHHbIMU.  COOTBETCTBEHHO, OTPHUUATENIbHBIA  HAKIOH  KPUBOM
COBOKYITHOTO CIIpOCa Takke HE MOXeT ObIThb 00BsicHeH »ddexTamu,
Pa3bACHSIONIMMU OTPUIATEIbHBIA HAKJIOH KPUBBIX WHAWUBUIYAIBHOTO H
PBIHOYHOTO crpoca, T.e. 3¢dexToMm 3amemenus u >pdexkToMm aoxona.
Hampumep, 3amMerieHue  OTHOCHTENBHO  0OoJjiee  JIOPOTMX  TOBapOB
OTHOCUTEIBHO OoJiee JCHIEBBIMH HE MOXKET CKa3aThCsl HAa BEIMYUHE
COBOKYITHOTO CIIPOCa, MOCKOJBKY OHA OTPa)KaeT CIPOC Ha BCE KOHEUHBIE
TOBaphbl U YCIYTH, IPOU3BEACHHBIE B 3KOHOMHUKE, HAa BECh peaiibHbli BBII, u
CHIW)KCHHE BEJMYMHBI CIpOCa Ha OJWH TOBap KOMIICHCHUPYETCS POCTOM
BEJIMUMHBI CIlpoca Ha JApyroil. OtpunarenbHbli HakJIOH KpuBoit AD
OOBSCHSETCS CIEAYIOMUMU 3P deKTamu:

1) agpghexmom peanvrozo 6ocamcmea (3PPEKTOM peabHBIX JCHEKHBIX
3amacoB), WU o¢ggexkmom I[luey (B YeCTb M3BECTHOTO AHTJIMMCKOIO
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sKoHOMHCTa, Kosern Jx. M. Keitnca mo KamOpumkckoi mkone, yaeHuka u
nocienoBatens Anbdpena Mapmamna npodeccopa Aptypa Ilury, KoTopbiit
BBEJI B HAy4YHBI OOOpPOT MOHSTHE pEANbHBIX JEHEXKHBIX 3amacoB). [lof
pearabHBIM OOTaTCTBOM, WJIM PEabHBIMU JICHEKHBIMH 3aracaMu, MOHUMAIOT
OTHOIIEHWE HOMHUHAJIBHOTO OorarctBa uHAUBUIA (M), BBIPaKEHHOTO B
JICHeXKHOM (opme, K 00I11IeMy YpOBHIO 11eH (P):

peanvuble Oenedxcrule 3anacol =M / P.

Taxum 00pa3om, TaHHBIN MOKa3aTellb — 3TO HE YTO MHOE, KaK peaibHAsl
NOKYnamenbHas cnOCOOHOCHb HOMUHAILHO20 Do2camcmea Ye0BeKa, KOTOPOe
MOXXET OBITb TPEICTAaBICHO W HAJIMYHBIMU JICHbraMu (JI€HEKHBIMU
(GUHAHCOBBIMU  aKTHMBaMH), W IIGHHbIMH OyMaramMu (HEICHEKHBIMH
(YMHAHCOBBIMU aKTUBAMH, T. €. aKUUAMHU U 0OJUranusiMu) ¢ GUKCUPOBAHHOM
HOMHUHAJIBHOW CTOUMOCTBIO. Ilpu pocTe ypoOBHS 1IeH TMOKYyIaTeabHas
CIIOCOOHOCTh HOMHUHAJIBLHOTO OoOraTcTBa MaaaeT, T.€. Ha Ty K€ CyMMY
HOMUHAJIBHBIX JIEHEKHBIX 3aM1aCOB MOXKHO KYIUTh MEHBIIE TOBAPOB U YCIYT,
YeM paHblIIIe.

Oddexr Ilury 3axmouaercss B CIEAYIOUIEM: €CJIM YPOBEHb II€H
MOBBIIIACTCS, TO BEIWYMHA PEATBHBIX JICHE)KHBIX 3amacoB (pealbHOTO
OorarcTBa) CHI)KAETCS U JIIOIU YYBCTBYIOT c€0sl OTHOCUTEIBHO OenHee, 4eM
paHbllle, U COKpAIlalOT MOTpeOJieHue, a IOCKOJbKY TMOTpeOeHue
(MOTpeOUTENbCKUI CHPOC) SIBIASETCS YacThiO COBOKYIIHOIO CIIpoca, TO
YMEHBIIIAETCS ¥ BEIMYMHA COBOKYITHOTO CIIPOCa;

2) aghghexmom npoyenmuou cmaexu, win s¢hgpexmom Ketinca. Ero cyThb
3aKJII0YAETCs B CIIEAYIOIIEM: €CJIM YPOBEHb 1I€H MOBBIIIAETCSA, TO BO3pACTaET
CIIPOC Ha JIEHbI'H, MMOCKOJBKY JIIOJISIM TpeOyeTcs OOJIbIIe ICHET ISl OKYTIKU
MOJIOPO’KABIIMX TOBApoOB. JIOIM CHUMAIOT JEHBI'M C OAHKOBCKUX CUETOB,
BO3MOXKHOCTH OaHKOB 10 BbIJa4€ KPEAUTOB COKPAIIAIOTCS, KPEAUTHBIC
pPECYpPChI CTaHOBSITCSl JOPOXKE, CIEOBATEIbHO, PACTET «II€Ha» AeHer (IleHa
KpeauTa), T. €. CTaBKa NPOIEHTa. A TaKk KaK KPEOUThI B TIEPBYIO OUYEpEIh
OepyT (QUPMBI, UCMONB3Ys] WX Ha TMOKYNKY WHBECTUIIMOHHBIX TOBApOB, TO
yIOpOXKaHWE KpEeAWTa BEJAeT K COKpPAIIEHUI0 HHBECTHIIMOHHOTO CIpOCa,
SIBIISIFOIETOCS. YacThI0 COBOKYITHOTO CIIPOCA, W, CIIEJOBATEIbHO, BEIWYMHA
COBOKYITHOTO CITPOCa YMEHBIIAETCS.

Kpome TOro, pocT CTaBKM MpOILIEHTa COKpAIIAeT M MOTPEOUTEIbCKHE
pacxopl: C OJHOM CTOPOHBI, KpeIuT OepyT He TOJbKO (PUPMBI, HO H
JIOMOXO035UCTBA (MOTPEOUTETHCKUIM KPEIUT), OCOOEHHO Ha MOKYIIKY TOBapOB
JUTUTEIIbHOTO TIOJIb30BaHUS, W €ro YAOpPO’KaHHME BEIET K COKpaIICHUIO
MOTPEOUTENHCKOTO CIIPOCa, a C JAPYrod CTOPOHBI, POCT CTaBKH MPOIEHTA
O3HAYaeT, YTO MO COEPEKEHHUSIM TEMeph BBITUIAYMBACTCS 00Jiee BBICOKUUN
JI0OXOM, 4YTO CTHUMYJUPYET JOMOXO3SHCTBAa YyBEIMUYMBATH COEPEKECHHS U
COKpaIlaTh MOTPEOUTENbCKUE pacXojbl. BenwdmHa COBOKYIHOTO CHpOCa,
TakuM 00pa3oM, YMEHBIIIAETCS B €I OOJbIICH CTENCHH,

3) agppexmom umnopmuvix 3axynox (3GPEeKTOM YUCTOrO SKCIOpTA),
unu agpgpexmom Manoenna — remunea: eciv ypoBEHb IIEH MOBBIIIACTCS, TO
TOBapbl JaHHON CTpaHbl CTAHOBSATCS OTHOCUTEIILHO 0OO0Jiee TOPOTUMHU IS
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MHOCTPAHIIEB M TIOSTOMY COKpamaercsi sKCrmopT. MIMmopTHbIe e TOBaphbl
CTaHOBSITCSL OTHOCUTENIbHO OoJiee ACIIEBbIMU JJI TPaXJAaH JAaHHOW CTpPAaHBI,
MO3TOMY  YBEJIMYMBAETCSs HMIOPT. B pesynbrare YHCTBIA  3KCIOPT
COKpAIllaeTCs, a MOCKOJIbKY OH SIBJISIETCS 4YacThIO COBOKYITHOI'O CIpOCa, TO
BEJIMYMHA COBOKYITHOT'O CIIPOCA YMEHbIIAETCS.

Bo Bcex Tpex ciayuasix 3aBUCMMOCTbh MEX]Ty YPOBHEM LIEH U BETMYUHOM
COBOKYITHOTO CIpoca oOOpaTHasi, CIeJ0BaTEeNbHO, KPUBAas COBOKYITHOTO
cipoca (kpuBast AD) nomkHa UMeTh OTpULIATENbHBIA HAKJIOH.

Otu Tpu 3(deKTa MOKa3bIBAIOT BO3ACUCTBUE YEHOB8bIX (PAKTOPOB
(u3MeHeHHsT OOIIeT0 YPOBHsSI II€H) Ha GeluyuHy COBOKYITHOTO CHpoca H
00yCIOBIMUBAIOT JBMKEHUE 60076 KPUBOM COBOKYMHOTO cripoca. Heyenogule
(dakTOpbl OKa3bIBAIOT BJIMSHUE HA caM COBOKYMHBIH CIOPOC. DTO O3HAYAET,
YTO BEJIMYMHA COBOKYITHOTO CIIPOCa OJMHAKOBO H3MEHSIETCA MPH KaKIOM
BO3MOKHOM YPOBHE II€H, YTO, B CBOIO 04Yepe/lb, 00YCIOBIUBACT cO8U2 KPUBOU
AD. Ecnu mona BO3JIEWCTBHEM HEIIEHOBBIX (DAKTOPOB COBOKYIHBIN CIPOC
yBenuuuBaeTcs, Kpubasi AD ciaBuraercst BpaBo, a €Clid COKpalaeTcsi, TO OHa
C/IBUTAETCSI BJIEBO.

K HereHoBbIM (pakTOpaM M3MEHEHHS] COBOKYITHOTO CIIPOCA OTHOCATCS
Bce (DAKTOPHI, BIUSIONINE HA BEJIMYMHY COBOKYITHBIX PACXOJIOB:

1) pakTopbl, BO3IEHCTBYIOIIME HA COBOKYITHBIC IMOTPCOUTEIHLCKUE
pacxo/pl, TaKHE KaK:

a) yposenv onazococmosnusi (W). UeM BbIllie YpOBEHB 01ar0COCTOSIHHS,
T. €. BeJIMYMHA OOraTcTBa, TEeM OOJBINE MOTPEOUTETHCKUE PACXOABI U TEM
Oonplie COBOKYyHHBIM cmpoc — KpuBas AD cpaBuraercs Bmopaso. B
MIPOTUBOIIOJIOXKHOM CITydae OHa CIIBUTACTCSI BIICBO;

0) yposenv mexyweco doxooa (Yd). PocT ypoBHS 10X0/1a BEJIET K POCTY
noTpeOJeHUs] M, COOTBETCTBEHHO, K YBEJIMYEHHUIO COBOKYITHOTO CIIpOCa
(mabmromaercs capur kpuBoit AD BripaBo);

B) oorcuoanus. 1lpu aHanu3e UX BO3JCUCTBUS HAa COBOKYITHBIH CIIPOC
YYUTHIBAIOT JIBa BUJA OKUIaHHUN. Bo-TIepBBIX, odcudanus usmenenus 00xooa
6 6yoywem (Yde): ecru yeloBeK OXKUIACT YBEIMYCHHS J0X0a B OYAyIIIEeM, TO
OH YyBEJIMYMUBACT MOTPEOJCHUE YXKE B HACTOAIIEM, YTO BEIET K POCTY
COBOKYMHOT0 cmpoca (caBur kpuBoil AD BmpaBo). Bo-BTOphIX, odwcudarnus
U3MEeHeHUsl YPOBHs YeH: eCIH JIIOAA OXHUAAIT POCTa YpOBHS II€H, TO OHH
YBEIMYHUBAIOT CIIPOC HA TOBAPHI U YCIYTH, CTPEMSCh KyIMUTh WX KaK MOYKHO
OoJbIlle MO OTHOCHUTENBHO HU3KUM II€HAM B HACTOAIIEM (Tak Ha3bIBaeMas
«UH(DIAMOHHAS TICUXOJIOTHSA»), YTO TakKe BeIeT K YBEIHMUYCHHUIO
COBOKYITHOTO CIIPOCA;

r) Hanroeu  (TX). PocT HaloroB MNPUBOAUT K  COKPAIICHHIO
pacrojaraeMoro J10X0/Ja, 4YacTbl0 KOTOPOrO SBJSIETCS MOTpeOsieHue W,
CJIeI0BaTEIbHO, K YMEHBIIEHUIO COBOKYMHOTO crpoca (casury kpuBor AD
BJIEBO);

1) mpaucgepmor  (Tr). YBenuueHwe TpaHc(EPTOB O3HAYACT POCT
JUYHOTO, a IPU HEM3MEHHBIX HAJIOTaX (T. €. MPU MPOYUX PABHBIX YCIOBUSX)

28



pocT pacmojaraemMoro jgoxoaa. llorpeOurtenbckue pacxoabl —pacTyr,
COBOKYIIHBIN CIIPOC YBETUUUBACTCS;

e) yposenv 3adondicennocmu domoxossaucme (D). UeM Bblllle CTCICHB
3aJI0JDKEHHOCTH, TeM OOJIBIIYIO0 JIONI0 J0XO0/a JOMOXO3AMCTBA BBIHYXICHBI
HaIpaBJIsATh Ha BBHIIUIATY JIOJTOB B HACTOSIIEM WM OTKJIAIbIBaTh B BHUJE
cOepekeHUM JUIsl BBIIUIATHI J0JITOB B OyAyIlEeM, YTO BEAET K COKpPAILECHHUIO
noTpeOiIeHusT U, COOTBETCTBEHHO, COBOKYIHOIO crpoca (casur kpuoi AD
BJICBO);

X) cmaska npoyenma no nompebumenvckomy kpeoumy (R). Uem BoIme
CTaBKa MPOIICHTA 0 MOTPEOUTEITHCKOMY KPEAUTY, KOTOPBIA JTOMOXO3SHCTBA
OepyT Ha TOKYMKY JOPOTOCTOSIINX TOBAPOB JUTUTEIHHOTO MOJIH30BAHUS, TEM
MEHbIIIE TOTPEOUTENBCKUE PACXOABL;

3) konuuecmeo nompedoumenei (N). O4eBHIHO, YTO JAaHHBIA (HAKTOP
HAXOJIUTCS B MPSIMOM 3aBUCUMOCTH C COBOKYITHBIM CIIPOCOM;

2) GaKkTOphl, BO3JCHUCTBYIONIME HA COBOKYITHBIC HWHBECTHUIIMOHHBIC
pacxojibl. Cpelid HUX BBIIEIISIOT:

a) ooicudanus (E). Oxumanuss WHBECTOPOB ((pUpPM) CBS3aHBI MPEKIC
BCEIO C OXHMAAEMOW BHYTPEHHEHW HOPMOM OTAAYd OT WHBECTULUU
(oxxuaemMoii HOpMOM TpHOBLIH), T. €. ¢ TeMm, 4yto JIx. M. KeitHc Ha3biBan
npenenbHoi 3G GeKTUBHOCTHIO KanuTana. KelHc cuuTan, 4To OCHOBOM st
MPUHATUS WHBECTHIIMOHHBIX PEIICHUN CIYXUT CyOBEKTHBHBIM (aKkTop —
«TPUPOJTHOE YyThE», HACTPOCHUE WHBECTOpa. Eciim MHBECTOP OMTHMHUCTHYHO
OIICHWBAET OyIyIIee U OXKHUAACT BEICOKOW HOPMBI OTAA4M OT WHBECTHUIINH, OH
Oyner (rMHaHCHUPOBAaTh WHBECTHIIMOHHBIA MPOEKT. MIHBECTULIMOHHBINA CHIPOC
YBEIMYNTCS, U KPHUBas COBOKYITHOTO CIIpOca CABUHETCS BIpaBo. Ecimm B
HPKOHOMHKE KPH3HUC, TO MHBECTOPHI HACTPOCHBI MMECCUMUCTUYHO B OTHOIIICHUN
CBOMX OyAyIIMX IOXOJO0B U MHBECTUIIMOHHBIE PACXOIbl COKPAIIIAOTCS;

0) cmaexy npoyenma (R). DTOT (HaKTOp TaKKE SBISICTCSA BAXKHBIM IIPH
MPUHSATUU UHBECTUIIMOHHBIX PEIICHMI: YeM BBIIIE CTaBKa MPOIICHTA, T. €. YeM
JIOpPOKE KPETUTHBIE PECYpPChl, TEM MEHbIIE KpPEAUTOB OyIyT Oparth
WHBECTOPHI M TEM MEHBIIIE UHBECTUIIMOHHBIE PACXOJIbI, YTO CABUHET KPUBYIO
AD BiieBo, 1 HA000POT.

BrnusHre cTaBkM TIpOlIEHTa Kak HEIEHOBOro (akTopa COBOKYITHOTO
copoca, casuraromero kpuByto AD, cienyer otnuyate OT 9¢ghgexma
NPOYEHMHOU  CMABKU,  KOTOPbIA  SIBISIETCA  LIEHOBBIM  (hAaKTOPOM,
0OyCJIOBITMBAIOIIMM BEJIMYMHY COBOKYITHOTO CIIPOCa M JBWIKEHWE BIOJb
kpuBoi AD. B nepBoM ciyyae NpuuMHON U3MEHEHUS! CTaBKHU MPOLEHTa Oy 1eT
mo0oi  (akTop, Kpome WU3MEHEHHMsS OOIEro YpOBHA I1I€eH (Hampumep,
U3MCHCHHUE MPEJJIOKEHUS JCHET WM M3MEHCHHE CIpoca Ha JICHBIH, HO HE
MO/ BJIIUSHUEM HM3MEHEHUsI YPOBHS IieH). Bo BTOopom ciydae npudunHOMN
W3MEHEHHS CTaBKU IPOIIEHTA Oy/IeT U3MEHEHHE CIpoca Ha JCHBIH MOJIbKO B
pe3ynbTaTe U3MEHEHHUs 0011Iero ypoBHs 1eH (IIeHOBoro (hakTopa);

B) geauuuny ooxooa (Y). TIoCKOIbKY OIpeaeIeHHYI0 YacTh CBOETO
noxoaa (pUpMbI MOTYT MCITOJIB30BATh Ha MOKYIKY HHBECTUIIMOHHBIX TOBAPOB
C TEJBbI0 PACHIMPEHUs TIPOU3BOJICTBA, TO YEM BBIIIE YPOBEHb 10X01a (hupM,
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TeM OOJIbIlIe BEJIWYMHA COBOKYIHBIX HMHBECTHIIMOHHBIX  PACXOIOB.
WuBecTHlKM, KOTOpPbIE 3aBUCAT OT BEJIWYUMHBI COBOKYIHOIO J0XOJa,
HA3bIBAIOTCS MHAYLIUPOBAHHBIMH;

r) nanoeu (TX). Poct HaOroB CHIKaeT J0XOAbl (IIPHOBLIb)
WHBECTOPOB, YTO SBJISIETCS] BHYTPEHHUM UCTOYHUKOM (PMHAHCUPOBaHUS (hUpM
¥ OCHOBOMW YMCTHIX UHBECTUIMH. Cliej0BaTeIbHO, MHBECTULIMOHHBIE PACXO/IbI
yMEHbIIaloTcs, caBuras Kpupyto AD BIieBo;

1) mpancgepmor (Tr). TpanchepTsl GupMaM, BBICTYIAIONIUE B BHUC
cyocuamii, CyOBEHUMH M JIbTOTHOTO HAJOTOBOTO KpPEAUTa, CTUMYIUPYIOT
WHBECTUIMOHHBIN CIIPOC;

e) mexnonocuu. llosiBieHHe HOBBIX, OoJjiee MPOU3BOJIUTENBHBIX,
TEXHOJIOTHIA BEACT K POCTY MHBECTHIIMOHHBIX PAacX0JI0B U CABUTY KpuBoil AD
BIIPaBO;

K) uzovimounvie npoussoocmeennvie mownocmu (Nexcess). Hammuue
U30BITOYHBIX MOIIHOCTEH CHI)KA€T WHBECTULIMOHHBIM crpoc  dupm,
MOCKOJIbKY YBEJIMUEHME 3araca KaluTaja B YCIOBUAX HEIOMCIIOJIb30BaHUS
y’K€ UMEIoLIErocs y (pupM KoJu4ecTBa 000pyA0BaHUs OECCMBICIEHHO;

3) genuyuny 3anaca kanumana Gupm (K0). Ecnm ¢Gupmbl uMeroT
ONTUMAJIbHBIN 3aIlac KamnuTajia, Ipu KOTOPOM UX MPUOBLUIb MaKCHUMallbHA, TO
OHM HE OyAYT JenaTh MHBECTUIIMU. YeM MeHbIle BeIMYMHA KanuTana Gupm
110 CPAaBHEHHIO C ONTUMAJILHOM, Te€M OO0JIbIIIe MHBECTHIIMOHHBIN CIIPOC;

3) daxTopbl, BO3ACHCTBYIOMINE HA TOCYJAPCTBEHHBIE 3aKYITKH TOBAPOB
U yciyr. BenmnumHa rocyaapCTBEHHBIX 3aKyNOK TOBApOB M YCIYT, KakK YKe
OTMEYAJIOCh,  SIBIISIETCS.  OK30T€HHOM TIEPEeMEHHOM W  OmpenesseTcs
TOCYy/IapCTBEHHBIMU  3aKOHOJATeNbHBIMU  opraHamu  (["ocymapcTBeHHOM
Jlymoii, mapiamMeHTOM, KOHIpeccoM W T.I.) Tmpu (HOPMUPOBAHHUU
roCyJapCTBEHHOTO0 Oro/pkeTa Ha oOuepeAHOW (UHAHCOBBIM TOJ, T. €.
BBICTYTIA€T MMapaMeTPOM YIIPABJICHHUS:

G=0G.

PocT rocynmapCTBEHHBIX 3aKyNMOK YBETUYMBAECT COBOKYIHBIA CHPOC
(caBur kpuBoi AD BmpaBo), a UX CHU)KEHUE — COKpAIIAEeT;

4) dhakTopsbl, BO3ACHCTBYIONINE HA YACTBIA KCIIOPT:

a) geUUUHA BANI0B020 HAYUOHAILHO20 NPOOYKMA W HAYUOHATLHOZO
ooxooa 6 opyeux cmpanax (Yworld). Poct BBII u HJI B mHOCTpaHHOM
CEeKTOpEe BEAET K pPOCTy CIpoca Ha TOBapbl M YCIYyTd JaHHOW CTpPaHBI H,
CJIEIOBATENIbHO, K YBEJIMUCHUIO €€ IKCIIOPTA, a B pe3yabTaTe K POCTY YUCTOTO
AKCTIOPTA, YBEIUYUBAIOUIETO0 COBOKYMHBIN cripoc (casur kpuoit AD Brpaso);

0) senuuuna 6an08020 HAYUOHANLHO2O NPOOYKMA W HAYUOHAILHOZO
ooxooa 6 Ooannou cmpane (Ydomestic). Ecnim BBII u HJI B crpane
YBEJIMYHUBAIOTCA, TO €€ DKOHOMHUYECKHE AareHThl HAYWHAIOT TPEIbSBIATH
OOJBIIMI CIIPOC HA TOBAPHI U YCIYTH APYTUX CTPaH (MHOCTPAHHOTO CEKTOPA),
4TO BEIET K POCTYy UMIIOPTA M, CIEAOBATEIbHO, COKPAIIEHUIO COBOKYITHOTO
crpoca B AaHHOM cTpaHe (kpuBas AD caBuraercs BiI€BO);
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B) 0OMEHHDBIU KYPC HAYUOHATLHOU OenedcHol edunuybl (€). OOMEHHBIN
KypC — 3TO 1I€Ha HAIlMOHAJIbHON JIEHEKHON €IMHUIIBI B JEHEKHBIX €TMHULIAX
JIpyro (WU Apyrux) CTpaHbl, T. €. TO KOJUYECTBO MHOCTPAHHOM BaJIOTHI,
KOTOPO€ MOKHO TMOJYYUTh 32 OJIHY JICHEXKHYIO C€JIMHHIY JaHHOW CTpaHbl.
PocT oOMEHHOTO Kypca HAIMOHAJIBHOW JIEHEKHOM €IMHMIIBI COKpAaIlaeT
YUCTBIA SKCHOPT W BENET K YMEHBIIEHUIO COBOKYITHOTO CIpoca (CIBUT
kpuBoit AD BieBo).

V3MeHeHrne 4YucToro SKCIOpTa B pe3ylibTaTe MU3MEHEHHs OOMEHHOTO
Kypca KakK HeIEHOBOro (hakropa M3MEHEHHUS COBOKYMHOIO CIpoca,
capuratomiero kpuByio AD, cienyer omimuyath oT 3(ddexTa UMIOPTHBIX
3aKYMOK, TpU KOTOPOM M3MEHEHHE YHUCTOrO OJKCIOpTa MPOUCXOIUT B
pe3ynbpTaTe JEeHCTBUS IIEHOBOTO (akTopa (T. €. U3MEHEHHsI YPOBHS IIEH), YTO
U3MEHSET BEJTMYKMHY COBOKYITHOTO CIIpoca U 00YCIIOBIMBAET JBUKEHHUE BIOb
kpuBoit AD.

HenienoBbiMu  (pakTOpaMu, TakKe OKa3bIBAIOIIMMU BIUSHHUE Ha
COBOKYIHBIA CIPOC M OOBACHSIONIMMHU CABUTH KpuBodM AD, BbIcTymaror
OeHedicHble hakmopbl. ITO 00BsICHsAETCA TeM, uTo KpuBasi AD MOXKeT ObITH
MoJIydeHa U3 YpPaBHEHHUsS] KOJMYECTBEHHOW TEOpUU JeHer (Takxke
HA3bIBAEMOIO ypasHeHuem oOMeHa, WM ypasHenuem Duuiepa — B 4YECTb
U3BECTHOTO aMEPUKAHCKOTo »dKoHoMmMucta MWpBuHra @wurmiepa, KOTOpbIH
OPEJIOKIIT MaTeMaTH4ecKyro (GopMyly [Uisl BBIBOJA, CJEIOBABIIETO W3
KOJINYECTBEHHOM TE€OpUM JeHer, nosaBuBiiercs eme B XVIIB. wu
pazBuBaemoil B paborax /I. FOma, a mozxke /I. Puxapao, XK. — b. Cos, A.
Mapmamnna u zip.):

MV = PY,

rie M — macca (komuyecTBO) JeHer B oOparieHuu; V — CKOpPOCTh
oOpatieHust JieHer (BeJMYMHa, MOKa3bIBaroulash TO KOJIMYECTBO OOOPOTOB,
KOTOpPOE B CpPEJHEM COBEpIIAET 3a IOJ| OAHA JCHEXKHAs €IWHULIA, WIH TO
KOJIMYECTBO C/ETIOK, KOTOPOE B CPEeIHEM OOCITYKMBAET B TOJ] OJIHA JICHEKHAS
eaunuia); P — ypoBenb 1eH B skoHOMUKE (nedastop BBII); Y — peanbHbiid
BBII.

W3 3TOrO ypaBHEHHS MBI MOJIydaeM OOpaTHYIO 3aBUCHMOCTb MEXIY
BenmunHoM BBII u ypoBHEM 1ieH:

Y=mV)/P.

OTO O3HAYaeT, 4YTO IICHOBBIC (PAKTOPHI (M3MEHEHHUE YPOBHS IICH)
BJIMSIIOT Ha 6e€1UYUH) COBOKYITHOTO CIpOCa, 00YyCIOBIMBasl JBUKEHUE BAOJb
kpuBoi AD. M3 31010 ke ypaBHEHHs MbI TTOJIy4aeM J[Ba HEIICHOBBIX (pakTopa
COBOKYITHOTO CIIPOCa, N3MEHEHNE KOTOPBIX MEHSET caM COBOKYITHBIN CIPOC U
casuraet kpuByto AD:

1) 6enuuuna maccol Oenez 6 obpawenuu. Ecam B 9KOHOMHKE
YBEIMYUBACTCS TPEJIOKCHUE JCHET, TO BCE OSKOHOMHYECKHE arcHTHI
qyBCTBYIOT ce0si Ooraue W YBETUYHMBAIOT CBOM PacXojbl. POCT COBOKYMHBIX
pPacxoJI0B MPUBOJUT K POCTY COBOKYIHOIO CIpoca M caBUraer kpuyro AD
BIpaBo. Kpome Toro, poct mnpensiokeHusi ACHET B HKOHOMHUKE CHHUXKAeT
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CTaBKy MpolieHTa (LIEHy JEHEr, T. €. LIEHY KpeauTa), a YeM HIKE CTaBKa
MPOLIEHTA, T€M, KaK MbI YK€ OTMETHJIH, OOJblIIE U MOTPEOUTENbCKUE, U
WHBECTULIMOHHBIE PACXOJlbl M, CJIEIOBATEIbHO, TEM OOJBIIE COBOKYITHBIN
cipoc. Y HaobopoT, cokpalieHrue npeasiosKeHusl ICHET B 9KOHOMUKE CHUKACT
COBOKYIIHBIN CITpoc, caBuras kpuByto AD BiieBo.

PerynupoBaHue AeHEXHOW MAacChl OCYIIECTBISET LEHTPaIbHBIA OaHK
cTpanbl. UMEHHO 3TO JIEKUT B OCHOBE MOHETAPHOM MOJUTUKH, C MTOMOIIBIO
KOTOPOM TOCYJapCTBO MOKET MPOBOAUTH CTAOWIIM3AIMOHHYIO TOJUTHKY,
BO3JICMCTBYS Ha COBOKYITHBIN CIIPOC;

2) ckopocmb obpawenusi Oenee. YBEIMYCHUE CKOPOCTH OOpalleHUs
JICHET BEJIET K POCTY COBOKYITHOTO CIIPOCA: €CIIM Kaxaasi JCHEKHasl eIMHUIA
(Ipy HEM3MEHHOM HX KOJHMYECTBE B oOpaleHuu) OyJeT aenarh OOJIbIle
000pOTOB M 00CTYXUBaTh OOJIBIIE CIECIOK, TO 3TO SKBUBAJIECHTHO POCTY
BEJIMYMHBI IEHEKHOU MACCHI, YTO BEJIET K YBEJIMUEHUIO COBOKYITHOTO CIIPOCa.

3. CoBoOKyIHOE NMpeai0KeHne.

CoBokynHoe mpemino:xkenune (AS) mpeacraBisieT co00Ml CTOMMOCTB
TOTO KOJHMYECTBAa KOHEUHBIX TOBApOB M YCIYT, KOTOpPOE TMpejiaraioT Ha
phIHOK (K Tmpodake) BCce MNPOU3BOAMUTENM  (4acTHbIe (QUPMBI U
rocyaapcTBeHHbIe npeanpusTus). Kak u B ciydae COBOKYITHOTO CIIpoca, peyb
UIeT HEe O (PAKTHUYECKOM OObEeMe MPOU3BOACTBA, a O TOW BEJIUYUHE
COBOKYITHOTO BBIITYCKa, KOTOPYIO BCE MPOM3BOIAUTEIIH 20mMoGbl (HaMEpPEHBI)
MIPOU3BECTH U MPEJIOKUTH K MPOJAKE HA PHIHKE TIPH OMPEICICHHOM YPOBHE
IIEH.

3aBUCHMOCTh BEIMYMHBI COBOKYITHOTO MPEIOKEHUS (COBOKYITHOTO
BBIITYCKA) OT YPOBHS IIEH B KPATKOCPOYHOM MEpPHOAC MpsSMas: YeM BBIIIE
YPOBEHb II€H, T. €. YeM 10 0ojiee BBICOKMM II€HaM MPOU3BOJUTEIU MOTYT
MpoJaTh CBOK MPOAYKIIMIO, TEM BEIUYMHA COBOKYITHOTO MPEIJIOKEHUS
Oonpiie. OTO 03HAYaET, YTO MOXKHO TMOCTPOUTH KPHUBYI) COBOKYITHOTO
npeioxkenns (kpuByto AS), Kakaas TOYKa KOTOPOM IMOKA3bIBAECT BEIIMUUHY
COBOKYITHOTO TPEUIOKEHUSI TPU KAKIOM JaHHOM YpPOBHE II€H. Takum
o0Opa3oM, yenosvie (pakTopbl (OOIIMI YpPOBEHBH IIEH) BIMSIOT HA BEIUYUHY
COBOKYITHOT'O MPEJIJIOKEHUS U OOBICHSIIOT ABMKCHHUE 800716 KPUBOH AS.

Heyenosvimu (akTtopamMu, BO3ACHCTBYIOIIMMH HA CcAMO COBOKYITHOE
OpeJIoKEHNE U cosuearowumu KpuByro AS, BbICTyHaioT Bce (DaKTOpBHI,
U3MCHSIONINE W3ACPKKH Ha CIUHUILY TPOAYKIIMU. Tak, €ClIu W3IEPKKU
pacTyT, TO COBOKYITHOE MPEAJIOKCHUE COKpaIaeTcsl U KpuBast AS cIBUTaeTCs
BJICBO BBEpX. ECIIM W3IEPKKH CHIDKAIOTCS, TO COBOKYITHOE IPEIOKEHUE
YBEIMYHUBACTCS U KpuBast AS CIBUTAeTCs BIPABO BHH3.

BonbmmHCTBO HEIEHOBBIX (PAKTOPOB BO3ACHCTBYIOT HAa COBOKYITHOE
MPEIIOKEHHE B KPAaTKOCPOYHOM TIEPHOJIC, HO HEKOTOPhIE U3 HUX MOTYT
MPUBOIUTH K TOJATOCPOYHOMY MU3MEHEHHUIO COBOKYITHOTO TIPEITIOKCHHUS.

K HemeHoBeiM  (QakTopam, BO3JCHCTBYIOIIUM Ha COBOKYITHOE
MPEIOKEHHE, OTHOCSTCS:
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1) yenvt na pecypcvl. Uem BbIlIe IEHBI HAa PECypPChl, TEM OOJbIIE
U3JEP)KKM M TEM MEHbUIE COBOKYIHOE npepioxkeHue. OCHOBHBIMU
KOMIIOHEHTAaMHU M3/I€PKEK BBICTYIAIOT, BO-TIEPBBIX, LIEHbl Ha CBHIPbE U
MaTepuaibl, BO-BTOPBIX, CTaBKa 3apa0OTHOM IuiaThl (LleHAa Tpyda) W, B-
TPETHUX, CTaBKa MPOLIEHTA (IJIaTa 3a KaluTall, T. €. [IeHa apeH bl Kanurasia).
Takum 00pa3oMm, CTaBKa IPOLIEHTA SBJSETCS HELEHOBBIM (AKTOPOM M
COBOKYITHOTO CIpOCa, U COBOKYITHOTO IpeaiokeHus. PocT 1eH Ha pecypchl
OPUBOJUT K CABUTY KpuBOW AS BJIEBO BBEpPX, a UX CHIDKEHHE — K CABHUTY
kpuBoii AS BmpaBo BHHM3. Kpome TOro, Ha BENMYMHY II€H Ha PECypChI
OKa3bIBAIOT BIIMSIHUE:

a) Kou4ecmeo pecypcos, KOTOPbIMU paclojiaraeT crpaHa (KOJIMYECTBO
TpyJa, KamuTaiga, 3eMJId M MNPEeIIpUHUMATENbCKUX crocoOHocTel). Yem
OOJIBIIMMM 3alacaMu PECypcoB OOJaaeT CTpaHa, TEM HIKE IIEHbl Ha
pecypchl;

0) yenvr na umnopmmusie pecypcol. I1oCKOIBKY pecypcbl, 0COOEHHO
IPUPOAHBIE, PACIPEIAECIICHBI MEXAY CTPAaHAMH HEPABHOMEPHO, TO U3MEHEHUE
LIEH Ha MMIIOPTHBIE PECYPCHI I PECYPCOMMIIOPTUPYIOIIEH CTPaHBI MOKET
OKa3aTh CYyIIECTBEHHOE BIMSHHUE HAa COBOKYITHOE MpeJiioxkeHne. Poct 1eH Ha
UMIIOPTHBIE PECYPCHl YBEJIIMYMBAECT W3IEPKKH, COKpallas COBOKYITHOE
npeiokenne  (kpuBas  AS  caBuraercs  BIeBO  BBepx). Ilpumepom
OTPULIATEIBHOTO BO3JIEUCTBHS POCTa II€H UMIIOPTHBIX pPECYpPCOB Ha
COBOKYITHOE MPEJIOKEHUE MOKET CIYKUTh He(PTSIHOU oK cepenunbl 1970-x
IT. (pe3koe MOBbIIIEHUE LIEH Ha He(PTh He(PTeAOOBIBAIOIIMMUA CTpaHAMHU —
wieHamMu MexayHapoaHoro kaptens OIIEK), uyto npuBeno k pe3komy
COKpAILIEHUIO COBOKYITHOTO MPENJIOKEHHS B OOJBIIMHCTBE PA3BUTHIX CTPaH U
00yCIOBUIIO CTarQIsIuIo;

B) cmeneHb  MOHONOIU3MA HAa  pwihke pecypcog. Yem  Bbllle
MOHOIIOJIM3aLlAsl PECYPCHBIX PBIHKOB, TEM BBIIIE LIEHBI Ha PECYpChl, a
NO3TOMY M Ha H3ACPKKH, M, CIEJOBATEIBHO, TEM MEHBIIE COBOKYITHOE
IIPEIIOKEHHE;

2) npouzeooumenbHOCms pecypcos, T. €. OTHOILICHHE OO0IIero oobema
IIPOU3BOJCTBA K 3arpaTaM. 1Ipon3BOAUTENBHOCTE PECYPCOB — 3TO BEIMYMHA,
oOpatHas  UW3JEpKKaM  HA  €OUHUIY  NOPOAYKIMH:  YE€M  BBIIIE
MIPOU3BOAUTENILHOCTh PECYPCOB, TEM MEHBIIE HU3IECPKKA M TeM OoJibliIe
COBOKYIMHOE MpejjioxkeHue. PocT nMpou3BOIUTENLHOCTH MPOUCXOJUT B TOM
ciydae, eciu (a) yBennuuBaeTcsi 00beM BBIITYCKa MPHU TEX XKE 3aTparax, J1udo
(0) mpu TOoM ke oObeMe BBITYCKAa COKpAILlalOTCs 3aTparbl, JUOO (B)
MPOUCXOJIUT U TO U IPYTOE.

I'maBHOW NpPUYMHON POCTa IMPOU3BOIUTEIBLHOCTA PECYPCOB SIBISECTCS
HAyYHO-TEXHUYECKHH  TMpOrpecc,  OOeCTeunBaIONUil  TMOSABJICHHE U
UCIIONb30BaHUE B  TPOU3BOJICTBE HOBBIX, 0O0J€€ COBEpIICHHBIX MU
IPOU3BOAUTENbHBIX, TEXHOJOTUH, 00Jiee TPOU3BOAUTEILHOTO 000PYIOBAHMUS
u TpeOyromuii pocta YpoBHS KBaM(HUKAIMK W NPOPECCHOHATBHON
noJAroToBku padouux. IlosTomMy naHHBIA (akTOp OKa3bIBae€T BIMSHHE Ha
COBOKYIHO€ MpPEAJIOKEHUE HE TOJBKO B KpPAaTKOCPOYHOM, HO H B
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JOJITOCPOYHOM TEPUOJE, MPUBOAS K CABHUTY JOJITOCPOYHONM KpuBOil AS u
oOecrieynBass 3IKOHOMHUYECKHH pocT. TexHoysoruu (TEXHOJIOTHYECKUU
MPOrpecC) BIUAIOT U HA COBOKYITHBIN CIIPOC, M HA COBOKYITHOE MPE/JI0KEHHUE;

3) nanoeu wna o6usnec (TX). DUPMBI pacCMaTPHBAIOT HAJIOIM Ha
MPEANPUHUMATENTHCTBO (OCOOEHHO KOCBEHHBIE) KaK YacTh HU3JCPHKEK,
MO3TOMY pPOCT HAJOroB Ha OHW3HEC BENET K COKPAIICHUIO COBOKYITHOTO
NpeaiokeHusl (M3MEHEHHE HAJOoroB Ha OM3HEC SIBJISETCS TakKe HEIICHOBBIM
(haKTOpOM COBOKYITHOTO crpoca). VM3MeHeHne ke HajaoroB, HAampuUMep, Ha
3apa0OTHYI0 IUIaTy, OKa3biBasi BJIMSHUE HA COBOKYMIHBIM  CIpOC,
HEMOCPEJACTBEHHO HE BO3JCHCTBYET Ha COBOKYIIHOE TMPEIJIOKECHUE,
MTOCKOJIbKY HE MEHSIET U3CPKKHU (PUPMBI;

4) mpancgpepmor  pupmam  (Tr). TpanchepTsl ¢GupMaM MOXKHO
paccMaTpuBaTh KaK AaHTUHAJIOTH, UX BO3JACHCTBHE HAa COBOKYIIHOE
MPEIVIOKEHUE SIBISETCS MOJT0KUTEIBHBIM;

5) eocyoapcmeennoe  peeynuposanue sxonomuxku (Gmanagement).
CreneHb roCyJapCTBEHHOTO PETYJIUPOBAHUS SKOHOMHMKH TaK)XE OKa3bIBAET
CEpbhE3HOE BO3JICHCTBHE HAa COBOKYIIHOE NpemoxkeHue. Yem B Oomblieit
CTENIEHU TOCYIapCTBO BMEIIMBAETCS B JIKOHOMHKY, 4eM OoJIblliee YHCIIO
PEryJIUPYIOMINX 3KOHOMUKY YUPEKICHUN U OpraHu3alydid OHO CO3/Ia€T, TEM
TsDKeJIee OpeMsi cojiepKaHusl TOCYIapCTBEHHOTO arrapara U, clieJoBaTeIbHO,
TeM OOJIbllIe CPEJICTB YXOJAUT W3 MPOU3BOJCTBEHHOI'O CEKTOpPa SKOHOMMKHU,
YTO BEJET K COKPAIICHUIO COBOKYITHOTO MPEJIOKEHUS.

HeobOxonumo OTMETUTH, YTO B OTHOIICHUHU IOHSTHS COBOKYITHOTO
NpeUIoKeHUsT W (PAKTOPOB, KOTOPBHIE OKa3bIBAIOT HA HErO BIMSHUE, Y
MPEACTABUTENICH pa3HBIX MIKOJ B MaKpPOIKOHOMHUKE CYIIIECTBYET €IMHCTBO
B3IJIsI10B. Pa3zHoriacusi KacaroTcs TPaKTOBKH 6u0d KPUBOM COBOKYITHOTO
npemnoxkenust (kpuoit AS). Beimensitorcs aBa moaxona K PEHICHHIO ITOU
npoOIeMsbl: Kraccuyeckul v xeuncuanckui. COOTBETCTBEHHO, CYIIECTBYIOT U
JIB€ MaKPOIKOHOMUYECKHE MOJENIH, KOTOPBIE OTIUYAIOTCS OJHA OT JIPYTOu,
BO-TIEPBBIX, CHUCTEMOW MPEANOCBUIOK, BO-BTOPBIX, CUCTEMON YpaBHECHUU
MOJEIN W, B-TPETHUX, TEOPETUUYECKUMHU BBIBOAAMU M MPAKTUYECKUMU
PEKOMEHAAIUSMH.

Kaaccuueckass Mopgeiab. OCHOBBI KJIACCHYECKOM MOJEMM OBLIU
3anoxensl enie B XVIII B., a ee moyioxkeHust pa3BUBaiu TaKUe BbIAIOIIUECS
sKOHOMHUCTHI, Kak A. Cwmur, /. Pukapno, X. — b. Con, Ix. — C. Muwis, A.
Mapmamn u ip. OCHOBHBIE MOJOKEHUS KJTACCUUECKON MOJICIH CIICTIYIOIINE.

1. 'maBHasg ee MpeaNoOChUIKA — CYIIECTBOBAHHME Ha BCEX PBIHKAX
cosepuleHHol  KOHKYPEHIIMH, YTO COOTBETCTBOBAJIO  SKOHOMHYECKOMU
curyauuu koHua XVIII — nawama XIX B. Bce SKOHOMHYECKHE AareHTHI
SBJITFOTCSL TIO3TOMY «price takers», T.e. HE MOTYT BO3/IEHCTBOBATH Ha
PBIHOYHYIO CUTYallMI0 U OPHEHTUPYIOTCA HA TOT YPOBEHb II€H, KOTOPBIN
CJIOKUJICS. HA PBIHKE.

2. DKOHOMHKA JIEJIUTCA Ha JBa HE3aBUCHUMBIX CEKTOpA: peajbHBbIN H
JICHEXKHbIM. Takoe [eneHue Ha3bIBACTCs «KJIACCUYECKOUW IUXOTOMHUEN.
JIeHEeKHbIN CEKTOP HE OKa3bIBAET BIMSHUSA HA pealibHblEe MOKA3aTeNH, a JIUIIb
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(bUKCUpYET OTKJIOHCHHE HOMHHAJBHBIX IOKa3aTeledl OT peajabHBIX, YTO B
MaKpO3IKOHOMHUKE COOTBETCTBYET MPUHIIUITY HEUTPAIBHOCTH JCHET (JaHHBIN
MIPUHIIUIT 03HAYAET, YTO JICHBI'M HE BO3ACHCTBYIOT Ha CUTYyallMIO B PEaJTbHOM
CEKTOpE M YTO BCE IIEHbI OTHOCUTEIbHBI). BeieicTBIE ATOro B KIaCCUYECKOM
MOJICIIA ICHEXKHBIA PHIHOK OTCYTCTBYET, & pEAIbHBIA CEKTOP COCTOUT U3 TPEX
PBIHKOB: pPBhIHKA TPy/a, pbIHKA KamuTaja (3aeMHBIX CPEJICTB WM KpeauTa) U
TOBapHOTO PhIHKA.

3. [Tockompky Ha BCEX OITHX PBIHKAX JCWUCTBYET COBEPIICHHAS
KOHKYpPEHI[UsI, TO BCE IEHBI (T.€. HOMHUHAJIbHBIC TOKA3aTENIN) SIBISIOTCS
2ubKuMuY. ITO OTHOCUTCS U K IIEHE TPy/1a — HOMUHAJIBLHON CTaBKE 3apaboTHOM
MIaThl, U K II€HE KamuTajla (3a€MHBIX CPEJCTB) — HOMHHAJIBHON CTaBKE
MPOIIEHTA, U K IIeHEe TOBAPOB. [ MOKOCTH 1I€H 03HAYAET, UTO IIEHbI MEHSIOTCH,
aJanTUPYsSICh K WU3MEHEHUSIM PBIHOYHOW KOHBIOHKTYPHI (T. €. W3MEHECHUSIM
COOTHOIIIGHUSI CIIPOCa U TMPEIJIOKEHUS) U 0O0CCIEeUYnBAIOT BOCCTAHOBJICHUE
HapYIIEHHOTO paBHOBECHS Ha JIFOOOM U3 PHIHKOB.

4. Tak Kak 1eHbl THOKHE, TO pAaBHOBECHE HA PHIHKAX YCTAaHABIMBACTCS
U BOCCTAHABIIMBAECTCS aBMOMAmMu4ecku, T.€. JIEUCTBYET BBIBEACHHBIN A.
CMHUTOM TpPUHLHN «HEBUIUMOW PYKH», MPHUHIUII CAMOYPAaBHOBEIIMBAHUS,
CaMOPETYJIUPOBAHHUS PHIHKOB.

5. [Tockombky paBHOBECHE oOecrieynBaeTcs aBTOMATHYECKHU
PHIHOYHBIM MEXAaHU3MOM, TO HUKaKas BHEIIHSS CUja, BHEUIHWWA areHT He
JIOJKHBI BMEIIIMBATHCS B MPOIECC PEryJIMPOBAHUS SKOHOMUKHU, a TeM 0oJiee B
(GYHKIIMOHUPOBAHUE CaMOMl HSKOHOMUKH. Tak OOOCHOBBIBAJICS MPUHIIUI
20CY0apCcmeeHHO20 HeeMeuamelbCmea B yIpaBiIeHUE YdKOHOMUKOM, KOTOPHIH
noinyuun Ha3BaHue «laissez faire, laissez passer», 4TO B TepeBOJE C
(bpaHIy3CKOTO 03HAYAET «IIyCTh BCE JIENIaeTCs, KaK JeaeTcs, MyCTh BCE UIET,
KaK UJeT».

6. OcHOBHOH TPOOJIEMON B JKOHOMHUKE SBISIETCS 02PAHUUEHHOCb
pECYpPCOB, MO3TOMY BCE PECYPChI MCHOJIB3YIOTCS MOJHOCTBhIO, U DKOHOMHUKA
BCET/Ia HAXOJUTCS B COCTOSTHUU NOJIHOU 3AHAMOCmU PECYPCOB, T. €. Hanbosee
3G ()EKTUBHOTO W PAIMOHATIBLHOTO HMX Hcnoyib3oBaHus. (Kak u3BecTHO H3
MUKpPOAKOHOMUKHU, Hanbosiee 3()PEeKTUBHOE HCIOIB30BAHUE PECYPCOB H3
BCEX PBIHOYHBIX CTPYKTYp COOTBETCTBYET MMEHHO CHUCTEME COBEPIIEHHOM
KOHKYypeHIuu). bnaromaps sToMy oObeM BBITYCKa BCErJa HAXOJUTCS Ha
CBOEM MOTEHIMAILHOM ypoBHE (ypoBHEe nomenyuanvrozo BBII, 1. e. BBII
MIPU HOJIHOU 3AHAMOCMY BCEX SKOHOMUUECKUX PECYPCOB).

7. OrpaHUYEHHOCTb PECYPCOB JIeJIAeT TJIABHOW B SKOHOMUKE npoob.iemy
npouzeoocmea, T.€. COBOKYNH020 npeodnodicenus. IloaTomy Kiaccuueckas
MOJIEIb — 3TO MOJENb, U3ydarollas dKOHOMUKY CO CTOPOHBI COBOKYITHOTO
npemtoxkenus (T. €. Mozenb «supply-side»). BcnenctBue 3TOro oCHOBHBIM
PBIHKOM BBICTYNAET PECYPCHBIA PHIHOK, U B MEPBYIO OYEPE/lb PHIHOK TPYyJa.
COBOKYMNHBIN CIPOC BCErJa COOTBETCTBYET COBOKYIHOMY MpEaiokKeHUI0. B
PKOHOMHKE JIEMCTBYET TaK Ha3bIBaeMbIl «3akoH Cas», MOpemsioKEHHbIN
U3BECTHBIM (paHIly3ckuM dkoHOMHUCTOM Hadanma XIX B. JKanom-batuctom
CoeM. OH yTBepKIall, 4TO «NpedlodceHUue nopodtcoaem adeK8amHulil CHpocCy,
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MOCKOJIbKY KaXKIbI YEIOBEK OJHOBPEMEHHO SBISETCS W MPOJABLOM, H
MOKYTIATEJIeM U €T0 pacxoovl 8ce20a pasuvl doxodam. Hanpumep, padbouutii, ¢
OJIHOM  CTOPOHBI, BBICTYMAEeT MPOJABIOM HKOHOMHYECKOTO pecypca,
COOCTBEHHHKOM KOTOpPOTO OH sBisieTcss (T.e. Tpyna), a ¢ Jpyro —
MOKyMaTeJieM TOBapOB M YCIYr, KOTOpPhIE OH NPHUOOpETaeT Ha JOXOI,
MOJIYYeHHBIH OT mpojaxu Tpyna. CyMma, KOTOpYIO MojiydyaeT pabouyuil B
BUJIe 3apabOTHOM IUIaThl, paBHa CTOMMOCTH NPOJYKIMH, KOTOPYIO OH
npoussenl. ®upma TaKke ABISETCS OJHOBPEMEHHO M MPOJABIOM (TOBapOB U
yCIIyT), U IOKyHaTesleM (3KOHOMHUYECKUX pecypcoB). Jloxon, mory4aemMslii OT
OpoAakd CBOEM TMPOIYKIMH, OHA pacxoAyeT Ha TMOKYNKy (akTopos
npousBojcTBa. [IoaToMy mpobaemM ¢ COBOKYIHBIM CHPOCOM OBITH HE MOXKET,
TaK KaK BCE areHThI MOJHOCTHIO MPEBPAILAIOT CBOH JI0XO/bI B PACXO/IBI.

8. [IpobreMa OrpaHMYEHHOCTH PECYpCOB (YBETUYCHUE KOJUYECTBA H
yIy4IlIeHHE KayecTBa) pelIacTcsi MEUIEHHO. TeXHOIOrM4ecKui mporpecc u
YBEJIIMYEHUE MPOU3BOACTBEHHBIX BO3MOXHOCTEH — MpoOLECcC JIMTEIbHBIN,
JONrOCpOYHbI. Bce I1eHbl B SKOHOMHKE aJanTHPYIOTCS K H3MEHEHHUIO
COOTHOUIEHMSI MEKIY CIIPOCOM U MPEJIOKEHUEM TAK)Ke HE HEMEJIJICHHO.

[ToaTomMy Kiaccuueckass MOJENIb — 3TO MOJENb, OINUCHIBAIOIIAS
00/120CcpoyHbIll nepuod (Monens «long-runy).

[TockonbKy B 9KOHOMUKE Os1arosiapsi THOKOCTH II€H BCEr/ia CyIEeCTBYET
MoJIHASl 3aHATOCTh W O00BEM TMPOM3BOJACTBA HAXOAWUTCS Ha YPOBHE
noreHnuanbHoro BBII, To kpuBas COBOKYIMHOTO TpemioxkeHus (kpuBasi AS)
BEepPTHKAIbHA, OTpPaXKaeT pPAaBHOBECHE B 00J20CPOYHOM TIEpUOAE U
obo3nauaercs LRAS (long-run aggregate supply) (puc. 2).

PeanpHble pHIHKM B KJIACCHYECKOM MOJETM MOXXHO TIPEIACTaBHUTH
clieayromuM odpasom (puc. 3):

a) poinok mpyoa. I10cKoJIbKY B YCIIOBUSIX COBEPILICHHOW KOHKYPCHIIUH
pecypchbl HCHOJB3YIOTCA TMOJHOCTHIO (HAa YPOBHE IOJHOM 3aHSTOCTH), TO
KpuBas mnpemiioxkeHuss tpyaa (LS) BepTukanbHa W 00BEM MpeIaraéMoro
Tpyna paBeH LF. Cnpoc Ha Tpya 3aBUCUT OT CTaBKH 3apaOOTHOW IIaThI,
MPUYEM 3aBUCUMOCTH dTa OOpaTHas: YeM BBIIIE CTaBKa 3apabOTHOM IJIaThI,
TEM BBIIIE H3IACPKKH (PUPM M TEM MEHbIIIEEC KOJUYECTBO PaOOUYMX OHU
HanuMaroT. [losTomy kpuBas cnpoca Ha Tpya (LD) umeer orpunarenbHbIid
HaKJIOH.

[lepBoHayanbHO pPaBHOBECHE YCTAaHABIMBACTCS B TOYKE MEPECEUCHHSI
KpuBOil mpemnokenus Tpynaa (LS) m xpuBoit cmpoca Ha Tpya (LD1) u
COOTBETCTBYET PAaBHOBECHOU CTaBKE HOMHUHAJIbHOM 3apaboTHoM 1atel W1 u
konmmuecTBy 3aHAThIX LF. [lpeamonoxkum, 4To cnpoc Ha TpyA CHHU3WICS H
KpuBas crpoca Ha Tpya LD1 cnBunynace BieBo (1o LD2). IIpu HomuHanbHOM
cTaBke 3apaboTHoi miatel W1 npennpuHuMaTen HatMyT (IPEabsIBAT CIIPOC)
Ha KOJUYEeCTBO paboumx, paBHoe L2. Paznuna mexny LF u L2 ecth He 4TO
uHoe, kak 6e3padotura. [Tockonpky B XIX B. HE CyIIeCTBOBAIO OCOOUH 1O
0e3paboTHIle, TO, IO MHCHHIO MPEICTABUTEICH KIACCUISCKOM IIIKOJIBI, B ATUX
yCIIOBUSIX paboyre KaK palroHaIbHO JEHCTBYIOIINE SKOHOMUYECKUE areHThI
MPEANoYTYT MOydaTh OoJjiee HU3KUM JOXOJ], YeM HE MOIy4daTh HHUKAKOTO.
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HomunanbsHas ctaBka 3apaboTHOM Tutathl cHU3nUTCS 10 W2, 1 Ha peIHKE Tpya

BHOBbH BOCCTAHOBHTCS MOJIHAS 3aHATOCTh LF.
P

LRAS

}):H }_J

Puc. 2. JlonrocpoyHas KpruBasi COBOKYITHOTO TIPEIOKECHHS
i) &)

R P

3 I =515L=51S5

J

Puc. 3. PeanibHble pHIHKH B KJIACCUYECKON MOJICIIH:
@) PBIHOK TPYa; 0) PHIHOK KalMUTaJla; 8) PhIHOK TOBApOB

Takum oOpazoM, Oe3pabomuya B KIACCUYECKOM MOJEIU HMEET
000p0o6OIbHYBILL  XapaKkmep, TOCKOJIbKY €€ TPUYUHOM BBICTYNAET OTKa3
pabodero paboTaTh 3a JTaHHYIO) CTaBKYy HOMHHAJIbHOW 3apa0OTHOM TJIaThI
(W2), T1.e. pabGoume m0OOpOBOJIBLHO OOpeKarOT cebs Ha 0Oe3paboTHOE
COCTOSIHUE;

0) poinok kanumana. OH SBISAETCS PBHIHKOM 3aCMHBIX CPEJICTB,
peIHKOM Kpenuta. Ha Hem «BcTpedatorcs» maBectuinu (1) u coepexenus (S)
U yCTaHABJIMBAETCs paBHOBecHas craBka mnpoueHTta (R). Crnpoc Ha 3aeMHbIe
CpEICTBa MPEABABIAIOT (UPMBI, KOTOPbIE HCHOJB3YIOT WX JJIS MOKYIKU
WHBECTULIMOHHBIX TOBAapOB, a IMPEMJIOKEHHE KPEIUTHBIX PECYpPCOB
OCYLIECTBIISIIOT ~ JIOMOXO35IUCTBA,  MPEIOCTABISAIOLIAE  B3alMBl  CBOM
coepexxeHrs. THBECTUIIMM OTPULIATENIBHO 3aBUCAT OT CTAaBKH MPOLICHTA: YEM
BbIIIIE IIEHA 3a€MHBIX CPEACTB, TEM MEHbBIIE WHBECTHUIMH (UPM U KpHUBas
WHBECTULIMA HMEET TO03TOMY OTpHUIATEeNIbHBIA HAKJIOH. 3aBUCHUMOCTh
cOepeKeHU OT CTaBKHU MPOIEHTa IMOJOKUTEIbHAs, MOCKOJbKY YE€M BBIIIE
CTaBKa MPOLIEHTa, TeM OOJbIle J0XO0J], MOJy4aeMbId JTOMOXO3SMCTBAMH OT
MPEIOCTaBIIEHUSI B KPEIUT CBOUX cOepexkeHuid. [lepBoHavyaibHO paBHOBECHE
(uHBeCcTUIMU = cOepexkeHusiM, T. €. |11 = S1) ycranaBnuBaeTcs Ipu BeIUYUHE
craBku nporeHta R1. Ho ecnam cOepexxeHus yBequuuBaroTcs (KpuBas
coepexxenuit S1 caBuraeTcss BIpaBoO J0 S2), TO NPU TPEKHEH CTaBKe
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npoueHta R1 wyacte cOepexeHuit He OyAeT NPUHOCUTH JOXOJ, UTO
HEBO3MOXKHO MpPHU YCIIOBUU, YTO BCE PKOHOMUYECKHE areHThl BEIyT ceO0s
panmoHnanbHo. COeperarenu (IOMOXO034iCTBA) MPEANOUYTYT MOJIYy4aTh JOXO
Ha BCE CBOM COEpEKEHHUs, MyCTh Jaxe Mo Oojee HU3KOW CTaBKE IMPOILICHTA.
HoBass paBHOBecHass cTaBka MpOIEHTa YCTaHOBUTCS Ha ypoBHe R2, mpu
KOTOpON BCE KpPEIUTHBIE CpPeACTBa OYIyT HCIOIb30BATHCS MOJTHOCTHIO, TaK
KaK MpHU 3TOM O0Jee HU3KOM CTaBKE MPOIEHTAa UHBECTOPHI BO3bMYT OOJIbIIIE
KpEAUTOB W HMHBeCTULIMU yBenmuuatcs Ao 12 (t.e. 12 = S2). PaBHOBecue
BOCCTAHOBJICHO, IPUYEM Ha YPOBHE MOJTHON 3aHATOCTU PECYPCOB;

8) pbIHOK moeapos. Ha TOBapHOM pPBHIHKE ITIEPBOHAYAIILHOE PABHOBECHE
YCTaHABIMBAETCS B TOUKE MEPECEUCHUS KPUBOW COBOKYITHOTO MPEITIOKCHHUS
AS u coBokymHoro crpoca AD1, yeMy cOOTBETCTBYET paBHOBECHBIN YPOBEHb
neH Pl u paBHOBECHBI 00bEM MPOM3BOJCTBA HA YPOBHE MOTEHIIMATHLHOTO
BBII — Y*. IlockonbKy BC€ PBIHKH CBSI3aHBI JPYT C APYIOM, TO CHIDKCHHE
HOMMHAJIBbHOW CTaBKM 3apa0OTHOM TIUIaThl Ha pBIHKE TpyJda BeIeT K
CHIDKEHUIO YPOBHS JI0XOJa, a POCT COEpeKeHMH Ha phIHKE Kamurajia
00yCIIOBJIMBAET CHM)KEHHE MOTPEOUTENBCKUX PACXOAOB MU, CIIEJOBATEIBHO,
coBokymnHoro crpoca. Kpusas AD1 casuraetcs BieBo 10 AD2. YpoBenb 1ieH
cHmwkaercs 10 P2. Ilpu npexxHem ypoBHe 1ieH, paBHOM Pl, ¢pupMbl cMoryt
npoAaTh HE BCIO MPOAYKLHIO, @ TOJBKO €€ 4acTh, paBHYIO Y2. Ilockoabky
bupMbl SBISIOTCA PAMOHATBHBIMH JKOHOMHUYECKUMH areHTaMu, TO OHHU
IPEanouTyT MpOoJaTh BECh MPOM3BEIACHHBIH O0BEM MPOM3BOACTBA, IMYCTh
naxe no Oonee Hu3kuM neHam (P2). B pesynbrare paBHOBECHE OIISIThH
YCTaHOBUTCS Ha ypoBHE noteHImanbaoro BBIT (Y*),

Takum o00pa3oMm, pPBIHKM YpaBHOBECWIMCh camMH CcOOOM 3a cuer
rMOKOCTH IIH, U PaBHOBECHE YCTAaHOBWJIOCh Ha YPOBHE TOJHOW 3aHSITOCTH
pecypcoB. M3MeHmnuch TOJBKO HOMHUHAJIbHBIE ITOKA3aTelIM, a peaybHbIe
OCTANCh 0e3 M3MeHeHHUs (T. €. B KJIACCHUYSCKON MOJICIH UOKUMU SIBIISFOTCS
HOMUHATbHblE TIOKA3aTeNM, a peanbHble TOKa3aTelld — Jcecmkue). ITO
KacaeTcsi U peajbHOro o0beMa Bblllycka (MO-TPEKHEMY PaBHOTO
noteHuuaibHoMy BBII), u pealbHBIX JOXOJ0B KaXXJIOTO 3KOHOMHUYECKOTO
areHTa. Jleno B TOM, YTO IIEHbI HA BCEX PBIHKAX MEHSIOTCS NPONOPYUOHATILHO
opye opyey, nosromy otnomenune W1 / P1 = W2 / P2 ectp He uTO MHOE, KaK
peanbHas cTaBKa 3apab0THOM miaTel. ClieJ0BaTENbHO, HECMOTPS Ha MaJIeHUE
HOMHMHAJIFHOTO J0XOJa, pEalbHBId JOXOA Ha pPBIHKE Tpyda OCTaeTCs
HEU3MEHHBIM. PeanbHble 10oX0bl cOeperareneil (peanpHasi CTaBKa MPOIICHTA)
TakKe HE W3MEHWINCh, TOCKOJIbKY HOMHHAIbHAS CTaBKa MPOIEHTA
CHU3WJIACh B TOW J>K€ MPOMOPIMU, YTO W IEHBl. PeanbHbIE HTOXOJBI
npeanpuHuMarened (BbIpydka OT MpPOAaXK M NpUObUIb) HE CHUBWIHUCH,
HECMOTpS Ha MaJIeHUE YPOBHS LIEH, MOCKOJIbKY B TOM e CTENEHH CHU3UIIUCH
U3JIEP’KKH (pacxo/ibl Ha OIUIATY TPy/a, T. €. HOMUHAJIbHAS CTaBKa 3apabO0THOM
wiatel). [lpu 3TOM majgeHue COBOKYMHOTO CIpoca HE MPUBEAET K MaJCHUIO
IIPOU3BOJICTBA, TAK KaK CHI)KEHHE MOTPEOUTENBCKOTO crpoca (B pe3yJbTaTe
NaJieHuss HOMHMHAJBHBIX JIOXOJOB Ha pBIHKE TpyJa M POCTa BEITUUYUHBI
cOepekeHUIl Ha pBIHKE KamuTana) OyaeT KOMIIEHCHUPOBAHO YBEIMYEHHUEM
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MHBECTUIIMOHHOIO crpoca (B pe3yibTaTe MNaJeHUsT CTaBKU MPOLEHTA Ha
PBIHKE KanuTaa).

KoHTpoJibHBbIE BONPOCHI:

1.  JlaiiTe onpeneneHue MOHATHIO COBOKYITHOE MIPEIOKEHHE.

2. JlaiiTe onpeneneHne MoHATUIO COBOKYITHBIN CIIPOC.

3. [lepeuncnure hakTopbl, OKa3bIBAIOIIME BIUSHUE HA COBOKYITHBIN
crpoc.

4. HazoBuTe (akTopbl, KOTOpHIE OKa3bIBAIOT BIMSHHUS Ha
COBOKYITHOE ITPEIIOKEHHE.

S. Yro takoe 3¢(HeKT UMIOPTHBIX 3aKYIIOK.

6. OxapakTepu3yiiTe  HEICHOBBIE  (AKTOPhl  COBOKYITHOTO
MPEITOKCHHS.

7. Moskete a1 Bbl npuBecTH nmpuMep peanbHO (PyHKIIMOHUPYIOLIEH

B HACTOAINICC BPCMA 3SKOHOMHKH, H&XOI[HHIGIZCH B COCTOsSHHNHU O6IHCFO
9KOHOMMNYCCKOI'O paBHOBeCI/ISI?
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Jlexnus 4. «Teopusi norpedieHus1, coepexeHuil, UHBECTHLM D)

1. Coepexenusi: GyHKIIMA TOTPEOJICHUSI U COEPEKEHUS; CPEIHUE U
MpeeNbHbIE CKJIOHHOCTHU K MOTPEOJIECHUIO U COEPEIKEHUIO.

2. HuBecTuiuu.

3.  OrtkpbiTas u 3aKpbITast SKOHOMUKA. OcHoBHOE
MaKpOIKOHOMHYECKOE TOKIECTBO.

39


https://biblioclub.ru/index.php?page=book&id=446485
https://www.twirpx.com/file/2460962/
https://www.twirpx.com/file/1957913/
https://drive.google.com/file/d/0B6xhkmsz1gLLQjVxWGpwcG5oZXc/view
https://drive.google.com/file/d/0B6xhkmsz1gLLQjVxWGpwcG5oZXc/view

1. CoOepexxennsi: ¢yHKuuu mnorpedjieHuss U cOepexeHUs;
cpeJHMe U NpeesbHble CKIOHHOCTH K MOTPe0JIeHUI0 N cOepPeKeHN 0.

Keiincnanckasi KOHIENIUA MOTPEOUTETHCKOI0 PhIHKA

Jx.M. Ketinc: cyOBekThl (popMuUpyIOT CBOE MOTpeOeHHE B 3aBUCH-
MOCTH OT MOJIyY€HHOTO UMM TEKYIIIETO T0XO0/a.

Jx.M. KeiiHCc nucaim o TOM, 4TO MPEANOYTEHUS TOTPEOUTENEH BIMSIET
Ha JICJICHHE J0X0Ja Ha cOepexeHHue M MOTPEOJICHUWE U YTO JIIOAU OOJbIIe
TpaTAT Ha NOTPEOJICHHE MPU YBEIMYCHHUH J10XOJ0B, HO MEHbIIIE, YEM PACTET
JIOXOJ.

Kenanue nmopaeit coeperars ux 10xo/1 00yciaoBieHo (o Keliney):

- OTKJIAJbIBaTh Ha SKCTPEHHBIN CITydaii;

- Ha CTapoCThb, HA 0OPAa30BAHHUE;

- JienaTh BKIAIbI AJIS IOTyYEHUs IPOIECHTOB;

- OCTaBaTbCsl HE3aBUCUMBIMU;

- OCTaBHUTbH HACJIEICTBO JICTSM;

- YyBCTBOM >KQ/THOCTH.

Ectb mokazatenb cpeaHed  CKIOHHOCTH K  COEpeXEHHI0 WU

norpebnenunto. Cpedwusisi  ckionnocms k- coepescenuio  (APS) - mons
cOepeKeHHIA B PacIiojiaraéMoM J0XOJIC:
S
A™S =,

rne S - coepexenus; DI - or anrmmiickoro disposable income -

pacrnoJiaraeémMblil JOXO/I.
0<APS<1.

Cpeonsisi cknonnocms k nompebnenuro (APC) - nons motpebiaeHus

B pacrnonaraemom soxoje: rae C - nmorpednenue; DI - pacnonaraemsrit
JOXO/I.

0<APC<1.

[TockonpKy pacmonaraeMbiii 10XoJ JMOo moTpednsercs, mbo cOe-
peraercs, Nmpu JIFOOOM €ro ypoBHE cyMma IoOTpeOisieMoit u cOeperaeMoit
YacTel JIOJDKHBI UCUepIIaTh BECh IOXO/:

APC + APS = 1.

[Ipn wW3MEHEHHWH PACIOJAraeéMoro JA0XO0Ja BBIYHCISIOT MPEACTbHYIO
CKJIOHHOCTb K COEPEKEHHIO U MOTPEOJICHUIO.

IIpeoenvras cxkronnocms k coepescenuro (MPS) - nmons mpupocra
coepexxeHuid B JHOOOM HU3MEHEHUH pacmnonaraeMoro goxoja: rae AS

P - AS - U3MEHEHUE BEJIMYUHBI
AD™ coepexennit; ADI - u3meHeHne
pacronaraeMoro J0Xoja, BEI3BaBIIET0 TAKOE HM3MEHEHHE COCPEKEHUIA.

0<MPS<1.
IIpeoenvuas cxnonnocms k nompeonenuro (MPC) - mons mpupocra
OTpeOJICHHS B M3MEHCHUHN pacriojaracMoro J0Xo/a:
AC

ADI

40



rie AC - um3meHenue BenmumHbl Totpebnenus; ADI - u3menenue
pacroJiaraeMoro J0X0/1a, BEI3BABIIETO TaKO€ U3MEHEHHE ITOTPEOICHUS.
0<MPC<1.
MPC + MPS = 1.
KeitHcnaHcKkas Teopus BKIIFOYACT CIICAYIONINE DIICMCHTHI:
1) ¢yHKIUIO MOTpeOJIeHNs KaK 3aBUCMMOCTh OT PacIojiaraeMoro J0-
xona C = C(DI), rne DI - pacrionaraembliii 10XO0/T;
2) TpeaeNbHYIO CKJIOHHOCTH K motpednenuto (MPC);
3) Keitncnanckast QyHKIHS MOTPEOICHUS:
C = Co + MPCDI,rne Cy - aBTOHOMHOE MTOTpeOIeHNe (MUHUMAIIbHBIN
yYpOBEHB MOTPEOICHMUS).

B kaxmoit Touke OMCCEKTPHUCHI MOTPEOICHUE PAaBHO PaCIOiaraeMoMy
noxony (puc.2.1), .e. C = DL
I'padpruecku cOepexeHus - 3TO BEIMYMHA, HA KOTOPYIO (DaKTHUYECKOE

noTpedieHue 3a 00U ToJ OTIIMYAETCA OT MOJIOKEHUSI OMCCEKTPUCHI (puc.
2.2):

S=DI-C.
c
A
Cc=Dl
S e/s))
Co
[\ 450 s DI

Puc. 2.1. 'pagbuk nompebreHusi
4) Oyukius coepexennii: S = -Co + MPSDI.

S
A

DI

>

Puc. 2.2. pahuk cbepexeHrul

[IpenenbHast CKIOHHOCTD K MOTPEOICHUIO
MPC (puc. 2.3) - 3TO 4MCIIOBOE 3HAYEHHUE YyTia HAaKJIOHA KPUBOM IO-
tpednenus: MPC = 15:20 = 0,75.
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AC (15 aeH. en.)

_____ _ADI(20pen.en) o Dl

Puc. 2.3. [IpenenpHast CKIIOHHOCTD K MMOTPEOJICHUIO
[IpenenpHas CKIIOHHOCTD K COEPEIKESHUIO
MPS (puc. 2.4) - 5T0 4KCIOBOE 3HAYCHHUE yIJIa HAKJIOHA KPUBOH cOe-

PEXKEHUM:
MPS = 5:20 = 0,25.

-
o)
N

iAS(S AeH. el.)

e

ADI(20 geH. ea.)

s DI

Puc. 2.4. IlpenenbHas CKIOHHOCTh K COEPEKEHHUIO

Caiimon Kys3Hel, aMEpUKaHCKUN 3KOHOMHCT, B CBOEU IEpPBOM KHUTE
«CroneTHsis OuHaMuKa MpousBojacTBa W 1ieH» (1930 r.), moCBsIIEHHOM
aHAJIN3y SKOHOMMYECKOTO POCTAa, MPUIIET K BBIBOAY O CYLIECTBOBAHUU
UMKJINYECKON COCTABISIONIEH B TIMHAMUKE IMPOU3BOACTBA TOBAPOB U LIEH.

2. HNuBecTHINU.

Hnsecmuyuu - BIOXKEHUS KalUTAJA C LEJIbIO TOJy4YEeHHS TPUOBLIH.

WNHBecTUIIMN MOTYT OBITh:

- IPOU3BOCTBEHHBIE;

- B JKHUJIBE;

- B 3a11aChl ChIPbs, MATEPHUAITIOB U T.JI.

Banoevie umnsecmuyuu - cymMma BIIO)KEHHI Ha paclIUpEHUE MPOU3-
BOJICTBA M aMOPTU3ALMOHHBIX OTYHCIICHUN.

Hucmovie uneecmuyuu - MPUPOCT OCHOBHOI'O KalMTaja CTpaHbl B Te-
YEeHUE I0J1a; PaBHBI BAJIOBBIM MHBECTULMSM MHUHYC aMOPTH3aLMOHHBIE OT-
YUCJICHUS.

Husecmuyuonnwlii cnpoc - 3T0 CyMMa CIIPOCOB HAa BOCCTAHOBJIEHUE
KalMTaJIa U yBEJIMYEHUE BIIO)KEHUI B POU3BOJICTBO.

@akTOpBI, BIUAIOIINE HA UHBECTULMOHHBIN CIIPOC:

1) oObekTHBHBIE (OKUAaeMas HOpMa MPUOBLIH, CTABKA MPOLICHTA);

2) cyOBEKTHBHBIEC (PEIICHHS TPEIPUHUMATEIICH ).

Ota kpuBas (puc. 2.5) sSBISETCS HHUCXOAAIICH, oTpaxkas OOpaTHYIO
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3aBHCHUMOCTh MEXIY PEaJbHON MPOLEHTHOW CTaBKOW M COBOKYIMHBIM OOB-
€MOM cIIpoca Ha UHBECTULMU.

KpuBas cripoca Ha HHBECTULIMU CMELIAETCA BIPABO, €CIIU €CTh (PaKTOp,
IPUBOJAIIMNA K pOCTY HOPMBI IPUOBLUIN OT UHBECTHULIMI.

JIro60¥ (hakTop, yMEHBILAIOIUN OKUAAEMYI0 HOPMY NPUOBLIN OT WH-
BECTHLIMN, TPUBOJNT K CMEILICHUIO KPUBOH CIPOCa HA UHBECTULIMHU BIIEBO.

0
Puc. 2.5. I'paduk cripoca Ha HHBECTUIIUH

@DaKkTOpPHI, BAUSAIONINE HA UHBECTUILIMOHHBINA CIPOC.

1. Pacxonbpl Ha npuoOpeTeHre, TEXHUYECKOE OOCIIy)KMBAaHUE W OIle-
palMOHHBIE M3AEPKKHU. Ecium pacxoapl Ha 3kcIutyaTanuio U TO noBbeIIaroTCA,
OXXKHJaemas HopMa MPUOBUIM CHUIKAETCS, KpHUBas CIpPoca HAa WHBECTUIUU
cMmelaercs BiaeBo. M1 Hao0opoT.

2. Hanoroo6noxenue Gpupm.

Poct HamoroB npuBOAUT K CABUT'Y KPUBOM CpOCa HA HHBECTULIMHI

BJIEBO M, HA0OOPOT, YMEHBIIIEHNE HAJIOTOB - BIPABO.

3. TexHolornueckuii mporpecc CTUMYJIUPYET WHBECTUIIMH. |'paduk
WHBECTUIIUN CIIBUTAETCS BIIPABO.

4. 3anac KanuTaJIbHBIX TOBapoB. Eciu cKiagpl rOTOBOM MPOAYKIIUU
3aTOBapeHbl, a MPOU3BOACTBEHHBIC MOIIHOCTU HE 3arpy>KEHbl IMOJTHOCTHIO,
OKHiaemMasi HopMa npuobUId OyAET OTHOCUTEIBHO HU3KOM.

Komnanuu, nmeroiye n30bITOYHBIE TPOU3BOICTBEHHBIE MOIITHOCTH, HE
MMEIOT CTUMYJIOB 3aHUMAThCSl MHBECTUPOBAHUEM B HOBBIM KamuTal. Kpupas
CITpOCa MPHU 3TOM CABUTAETCS BJIEBO.

Ecnu npou3BOACTBEHHBIX MOIIHOCTEH Mallo, 3TO MPUBJIEKAET HOBbBIC
WHBECTUIIMM B oOTpacib. Kommanuu OyAyT HapammBaTh TPOU3BOJICTBO,
KpHUBas CIIpOCa HA MHBECTUIIUU CMEIIAETCS BIIPABO.

5. Oxunanws.

Oxumanus npeanpuHuMaTeseii 6a3upyroTcst Ha MPOTHO3AX:

- DKOHOMHYECKOW KOHBIOHKTYPBI;

- BHYTPEHHErO MOJUTUYECKOTO KJINMaTa,;

- MEXIyHapOIHOW 0OCTaHOBKU;

- poOcCTa YUCIEHHOCTU HACEIICHUS;

- HW3MEHEHMS BKYCOB MOTpeOuTeIed U Ha CYOBEKTHBHBIX IPEACTaB-
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JICHUSIX.
OnNTUMUCTUYHBIM TPOTHO3 MpOJaX, 3aTpaT M NpUObUIEH CcABUTAeT
KPHUBYIO CIIPOCA HA MHBECTUIIUHU BIIEBO, IECCUMUCTUYHBIN - BIEBO.

3. OTkpoITas U 3aKpbITas IKOHOMMKA. OcHoBHOE
MaKPO3IKOHOMHMYECKOe TOKIECTBO.

WNuBecTuinm u cOepexeHust UTparoT pa3Hylo PoJib B SKOHOMUKE.

Hnvexyuu - 3T0 UHBECTULINH, YKCIIOPT.

H3vamus - 3TO NOXOJ, KOTOPBIM HE MCIOJB3YETCA JOMAIIHUMH XO-
3STUCTBAMU 11 TOKYIKH MPOU3BEAEHHON BHYTPU CTPaHbl MOPOIYKIHH -
cOepeXeHUs1, HAJIOTOBbIC IJIATEKU U UMIIOPT.

B paBHOBECHOIl SKOHOMHMKE WHBEKIIMU TOXIECCTBEHHO DPaBHBI H3bsi-
tusMm. B 50-60-¢ roger XX B. @.-O. Moaunbesiau pa3padboTan MOJEb JKU3-
HEHHOro 1ukia. CoBpeMeHHas HHTEPIPETALUSA TEOPUU C COOTBETCTBYIOIIUMU
OMIIUPUYECKUMHU JaHHBIMA U3JI0)KEHAa UM B  HOOEJEBCKOW  JIEKIIUU
«KU3HEHHBIN 1UKI, cOepeXeHHs] TpaXkaaH U OoraTcTBo Harum». Teopus
KU3HEHHOTO IMKJIA - Ha CYOBEKTHUBHBIX MPEACTABJICHUSIX - TEOPHUS IIO-
TpeOJIeHUs, LIEHTPAIbHOE MECTO B KOTOPOW OTBEACHO POJHM COEepexeHUud u
3aiiMOB Kak croco0aM mepepacrpesiefieHus CPeICTB Ha MPOTSHKEHUH KU3HU
(Mex 1y mepuoiaMu oJydeHus 00j1ee BBICOKMX U HU3KUX JIOXOJIOB).

Nnest Teopun KU3HEHHOTO IMKJIA 3aKIIOYAETCS B IMJIAHUPOBAHUU I10-
TpeOsieHus: MyTEM cOepeKeHUsI TaKUM 00pa3oM, UTOOBI 1OCTUYb OJUMHAKOBOIO
YpPOBHSI TOTPEOJICHUS B TIEPUOABI BBICOKMX JIOXOJIOB U PACXO0JIOBaHUS
cOepeXeHUH B MEPUObI HU3KUX JI0XO0JIOB.

@®.-D. MoauibsHU CBs3a]l CTaHAAPTHI MOTPEOJICHUA C KU3HEHHBIM
nukiaoM. [lo ero MHeHuUro0, MOTpeOICHUE B KAl MEpUOJ] 3aBUCUT OT JI0-
X0/1a, KOTOPBIA OXKUJAETCS Ha MPOTSKEHUH BCEW >KU3HM, a HE J10X0Jla B Te-
Ky nepuo. [loka a0 MoIoabl, TO JOXO/bI, KaK IPaBUJIO, HEBEJINKU, U
OHM BJIE3aIOT B JIOJITH, 3HAs, 4YTO B OyayiieM OyayT 3apalaThiBaTh OOJIbIIIE.
Ha npotrsskeHun TpynoBOro mepuoja UX JOXOJ PAcTET, JTOCTUTAeT MHUKA B
3pelble To/ibl, U TOTJa OHU BBIIUIAYMBAIOT JOJTH FOHOCTH U OTKJIAJbIBAIOT
JIEHbI'M Ha TICHCHOHHBIM mepuoi. B MOMEHT OCBOOOXKAEHHS OT J0jra
TPYJOBOM JOX0JI CTAHOBUTCS PABHBIM HYJIIO, M IOTPEOJICHHE 00ECTIeunBaeTCs
HAKOTUICHHBIMU COEpEeKEHUSIMU. B JKM3HM KaXJOro uejoBeKa €CTh JBa
NepuoJia C «HETaTUBHON» AMHAMUKOM COEpEeXEHHI: MOJIOAOCTh U CTapOCTh.
OyHKIMS  COCPEKEHUS]  3aKII0YaeTCsl B COXPAHEHMM  YCTOMYHBOIO
YKW3HEHHOI'O CTaHapTa.

[ToTpebnenue mocie BbIXOJa Ha IMEHCUIO olecreunBaeTcs cOepexe-
HUSIMU TIPEABIAYIIET0 TNEpHoja W CPEeACTBAMH, KOTOPBIC MOXKUIIbIE JIFOIU
MOJIYYaloT OT FOCY/IapCTBa U CBOUX JIETEH.

AHalIM3 TIOBEJICHUS JIFOJEH OTHOCUTEILHO COCPEeKCHUN MMEET BaXKHOS
MPUKIIAIHOE 3HAUEHUE B CO3/IaHUU HAIIMOHAJIbHBIX IEHCUOHHBIX MPOrpamMM.

Wnest ®KU3HEHHOTO 1HUKJIA, HA KOTOPOU 0a3HpyeTcsi TEOpHUs KU3HEHHOTO
LMKJIa, HE HOBA U He npuHamiexkutr @.-0. Moawnbsinu. Ero 3acimyra coctout
B MpeoOpa3oBaHuu Ujeu B (HOPMATBHYIO MOJIENh, KOTOPYIO OH CO BPEMEHEM
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pa3BUI B  HECKOJbKHMX  HampaBieHUAX M chopmupoBan  YETKYIO
DKOHOMHYECKYIO TEOpHUI0. MOJenb >KM3HEHHOTO LMKJIA CETONHS SIBIIAETCS
OCHOBOM OOJBIIMHCTBA JIMHAMUYECKUX MOJENEH, KOTOphIE HCIOJIb3YIOTCS
JUTSL U3y4EHHUsI TOTPEOJICHUS U COEPEIKEHHUS.

KOHTpOJILHbIe BOIIPOCHI:

1. HazoBute Qakropbl, KOTOpblE BIHUSIOT Ha COEpEeKEeHHE U
NOTpeOJICHHE.

2. KakoBo B3ammopmeiicTBue mOTpeOIeHUsT U cOepexeHus B
KEIHCHUAHCKOM U B HEOKJIACCUYECKON MOJEIAX?

3. Buner naBecTuInii.

4, OxapakTepu3yiTe BaJIOBbIE HHBECTUIUH.

d. JlaliTe onpeAeneHne «YUCThIE UHBECTULIUI.

6. Kakue noaxoapl kK 000CHOBaHWIO MHBECTHUIIUI BaM U3BECTHBI?

Jlureparypa:
1. Ky3unenos, b.T. MakposkoHomuka: ydeOHoe mocoodue / B.T.

Kysuenos. - M. : FOuutu/lana, 2015. - 463 c. : rpad., Tabmn. - bubnuorp. B KH.
- ISBN 978-5-238-01524-8 ; To xe [OnextponHsii pecypc] - URL:
//biblioclub.ru/index.php?page=book&id=115415

2. NBanoBa O.E. MakposkoHoMuka - YuyeOHoe nocodue. - Poctos-
Ha-Jlony: AI'TY, 2017. - 240 c. https://www.twirpx.com/file/2460962/
3. bnanmap O. MakposkoHOMEKA - YUeOHUK. - 2-€ u3a. - M.: 13,

oM Bricmie mkoisl 3koHoMuKH, 2015. - 671 c.
https://www.twirpx.com/file/1957913/
https://drive.google.com/file/d/0B6xhkmsz1gLLOQjVXWGpwcG50ZXc/

view

Jlekmust 5. TocygapcTBo B cuCTeMe MAaKPOIKOHOMHYECKOIO
peryJMpoBaHuUs.

1. Ponb rocynapcTBa B pa3muyHbIX KOHIETITUSX.

2. OcHoBHBIE PYHKITUU TOCyaAapcTBa. GaKTOPHI, OMPEIEITIONTNE
HE0OXOMMOCTb TOCYJJAPCTBEHHOTO PETYINPOBAHUS YKOHOMUKHU.

3. CyObeKThI U 00BEKTHI TOCYJAPCTBEHHOTO PETYIUPOBAHUS
HKOHOMUKHU.

1. PoJib rocyiapcrBa B pa3jiM4HbIX KOHIECIIIUAX.

B »smoxy 3apokieHuss W CTAHOBJEHHMS pPbIHKA €ro IJIaBHBIMU
cyObeKkTamMu ObUIM OTHAENbHBIE YaCTHbIE COOCTBEHHUKH. PsjgoM ¢ HumMu
(YHKIIMOHHPOBAJIO U T'OCYAApPCTBO, OJHAKO €ro pojb ObUla OrpaHUYEHHOM.
PaccBeTr cBOOOAHOTO pbIHKA NpuUxoauTca Ha cepeauny XIX cronerus.
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Cnenyromee XX cToleTHe NOPOLUIO IOJ 3HAKOM YBEIMYEHHS POJIHU
rocyiapcTBa B 5KOHOMHUYECKOW KU3HH.

KaxoBa e npuynHa rocy1apCTBEHHBIX BMEIIATENbCTB B IKOHOMUKY?

CBoOo/HasT AKOHOMHMKA paCIpeesiieT pPecypchl, COTJIACHO 3aKOHOB
CIpoca M MPEAsIoKEeHMs, U MaKCUMU3aluKu npuosud. OgHaKo, MOCTENEHHO
BBISICHSJIOCh, YTO PBIHOK M 4YacTHas COOCTBEHHOCTh [ajeKO HE BCerna
oOecrieunBaloT 3P HEKTUBHOE pacIipesielieHre, a OT MPOU3BOJICTBA HEKOTOPHIX
Onar u yciIyr peIHOK BOOOIIE OTKa3biBaeTcs. Tak, phIHOK HE CIIOCOOCTBYET
U3TOTOBJICHUIO TaKWX TOBApOB, KaK, HANpUMEp, aBTOAOPOTH W OKa3aHUIO
TaKUX YCIYT, Kak OMOIuMoTeuHble, 00pa3oBaTeNbHbIE, MEAULIUHCKHE, YCIYTH
o 00ECHEUYeHNI0 BHYTPEHHETO MOPAIKa, 0OOPOHE OT BHEIIHETO HaIaJeHHS
(apMust), TPOTUBOMOKAPHON OXpaHE U JP. 3TO TaK HA3bIBAEMBIE COI[HAIIbHBIC
Oylara, To ecTb Takue Ojara, KOTOpble HE MOT'YT MOTPEONIATHCS OTAEIbHBIMU
autiamMu (HarpuMep, 000poHa), WM UX MOTPeOICHHUE MOXKET 00eCIIeUYnBaThCS
0€e3 COOTBETCTBYIONLIEH OIIaThl MOTpeOuTENS (HanpuMep 0OydeHHE B LIKOJIE).

[ToaToMy rOCyAapcTBO  BBIHYXKIEHO B  OINpEACICHHOW  Mepe
nepepacnpeneniaTb aoxoasl. Ha BblcOkme J0X0Ibl yCTaHaBIMBaTh OoJiee
BBICOKME CTaBKM HAJIOrooOJOXKEHUs. A  MalooOECHEYEeHHBIM  CIIOSIM
HACEJIEHUs TOCY1apCTBO 00ECIEUNBAET COLMAIbHYIO ITOMOIIIb.

PriHOYHAs 5KOHOMUKA HEBO3MOXKHA 0€3 KOHKYpeHIuU. OIHaKO, PhIHOK
MOCTENIEHHO OTPAaHUYMBAECT €ro. JTO MPOUCXOIUT MOTOMY, YTO YCUJICHHE
KOHKYPEHIIMU W IEHTpaIU3aIis MPOU3BOJCTBA MOPOKAAIOT MOHOMOINIO. A
MOHOIIOJIMSI TIPOTUBOPEUYUT CBOOOJHOW UIpPE PHIHOYHBIX CHJI, CTapaeTcs
YCTaHOBUTH MOHOTIOJBHYIO LIEHY.

UtoObl HE AaTh MOHOMOJHCTUYECKUM CTPEMIICHUSM OKOHYATEIHHO
3ayIIUTh CBOOOIHYIO KOHKYPEHIIMIO HEOOXOAMMa TOCYJapCTBEHHAS 3allluTa
IIOCJICAHEM.

PriHOYHBIE 1IEHBI JATIEKO HE BCETJa €CTh HAWIYYIIIMM OPUCHTUPOM IS
pacnpesiefieHus U MPUPOAHBIX PECYpPCOB. DTO OTHOCHUTCS, MPEXKAE BCETO,
NEPCIEKTUBHBIX HampaBieHuil. l'ocynapcTBo ompezenseT MPUOPUTETHBIE
007acTu 1 0ECIOKOUTCS, YTOOBI pacmpeesieHue PecypcoB 00ecreynBaIo ux
onepexaromiee paszputue. C 3TOM 1e/IblI0 OHO BBIIUIAYMBACT CYOCHUANU
OTZICJIBHBIM (PUpPMaM WM TpaXKIaHaM.

PbiHOYHAsT SKOHOMHMKA  TMEPUOJUYECKH  WCIBITHIBAET  KPU3HCHI.
BoccraHoBieHME IKOHOMHYECKOTO pPAaBHOBECHS, CTAOWMIU3ALMS 3KOHOMHKHU
CTaJIM HbIHE OJTHOM M3 BaKHEUIINX (DYHKIMNA roCy/1apCTBa.

Takum o00pa3oM, ecTb MHOTO TPHYWH, KOTOpPbIE OOYCIIaBIMBAIOT
HEOOXOJUMOCTh  TOCYJAapCTBEHHOTO  BMEINATEIhCTBA B PHIHOYHYIO
9KOHOMHUKY. be3 3TOro peIHOYHBIH MEXaHU3M HE MOXKET CIPABUTHCA C
CYUIECTBYIOIIUMU TPYAHOCTSIMU 3KOHOMHUYECKOTO Pa3BUTHSI.

Knaccuueckass ~ koHyenyus:  pbIHOYHBIA ~ MEXaHU3M  CIIOCOOEH
o0ecneuynBaTh MOJHYIO 3aHSATOCTh CaMOCTOSTEIbHO, 0€3 roCyaapCTBEHHOTO
BMEIIIATEILCTBA. BBIBOJST PBHIHOK M3 COCTOSHUS PAaBHOBECHSI TOJBKO TaKHE
HeraTHBHBIE (DAKTOpPBI, KaK BOWHBI, 3aCyxu, OupkeBble kpaxu u np. Ho
CIOCOOHOCTh pPBIHKa K aBTOMAaTHYECKOMY CAaMOpPETYJIHPOBAHHUIO dYepes
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HEKOTOPOE BpPEMs BOCCTAaHABIMBA€T B SKOHOMHUKE TaKOW ypOBEHb
MPOU3BOJICTBA, KOTOPHIM COOTBETCTBYET MOJHOW 3aHsTOCTU. [Ipenyoxenue
MOPOKIAET aKTUBHBIN CIIPOC, BEAYIIMNA K PABEHCTBY MEXy OTpeOUTENEM U
MPOU3BOJICTBOM.

Ecnu yacTh 10X0A0B UAET HE Ha MOTpeOsieHHe, a Ha cOepexeHue, To
COBOKYMHBIA CHOPOC TagaeT, 00beM MPOU3BOACTBA MaaaeT, MOSBISETCS
O0e3paboTunia U Apyrue HeratuBHbIC sBIeHUS. HO pBIHOYHBIM MeXaHU3M
CIIOCOOEH caM JIMKBUIMPOBATH ATOT AMCOANaHC: YacTh COEPEKEHUU BHOBH
BO3BpallaeTCd B MOTOK «IOXOABI-M3JAEPKKW» B BUJEC HMHBECTUIIMMI, 4YTO
BO3Bpalla€T SKOHOMHKY B COCTOSIHHME PABHOBECHS W IMOJHOM 3aHSITOCTH. A
COOTBETCTBHE HMHBECTULIMI COEPEKEHHUSIM JOCTUTAETCS C  MOMOIIBIO
U3MEHEHUs] CTaBKU %. EIWHCTBEHHBIM TIOCJIEACTBUEM HETaTUBHOTO
XapakTepa MOXKET ObITh YCTAHOBJICHHE PAaBHOBECHUS COBOKYITHOTO CIpOca U
npeaiokeHus Ha 0aze 0osiee HU3KOrO YPOBHSI PABHOBECHBIX IICH.

Ketincuanckas: pblHOYHBII MEXaHHU3M CAMOCTOSITEIbBHO HE MOXKET
rapaHTUPOBATh MOJHYIO 3aHATOCTh. DKOHOMHKA MoOeT ObITh (AD=AS), HO
OJIHOBPEMEHHO MOKET OBITh M BHICOKUN YPOBEHb MH(IIAIIMHU U O€3pabOTHIIBI.
CraBka % BOBce HE OKa3blBaeT TOTO HEOOXOJUMOTO BIMSHUS Ha
ypaBHOBEIIMBAaHUE COEPEKEHUM UM WHBECTUILIMHA, O KOTOPOM TOBOPUIIU
KJIACCUKH, TPUTOM, HAa UX B3I, ICTOYHUKOM MHBECTUIMNA KPOME TEKYLIUX
cOepeKeHUN SIBISIIOTCS. HAJIMYHbIE COEPEKEHHUS JIOMOXO3SiCTB, a HE B
0aHKaX, TO €CTh HaxOAfAIIMECS Ha pyKax, U KPEAUTHBIE YUPEKICHHUS,
KOTOpbI€ YBEJIMUYMBAIOT TMPEIJIOKEHUE JeHEer B pe3yjibTare IMoJayu
3asIBJICHUM.

Takke TmpU yMEHBIICHHWH COBOKYIHOTO CIIPOCAa CHIDKAETCS HE
3apa0oTHas MJ1aTa, a ypOBEHb 3aHATOCTH Oe3padoTulIa.

['maBHBIA OOBEKT TOCYJApPCTBEHHOTO PETYJIMPOBAHUS — COBOKYITHBIC
U3JIEP)KKH, KOTOophle ompeaenstor BenuunHy WMHJ u  obGecneuyuBaroT
paBHOBECHME MEXAYy COBOKyIHbIMU wusaepxkkamu u HWHJ[. T'ocymapcrtso
JOJDKHO BJIMSITH HA COBOKYITHBIE U3JIEPIKKHU Yepe3: MOTPEOUTENIbCKUE 3aTPaThl,
YUCThIC WHBECTUIIMU (Uepe3 HAJIOTOBYIO TMOJHUTHKY), YHUCTBIA DKCHOPT
(perynupoBaHUE BaJIOTHOTO Kypca, DKCIMOPTHBIX M HMIIOPTHBIX MOIUIHH),
roCyJIapCTBEHHBIE 3aKYTIKU.

2. OcHoBHbIe (pyHKIMH rocyaapcTBa. DakTopbl, OnpeaesoIme
HE00X0AUMOCTb IrOCYIaPCTBEHHOI0 PEryJIUPOBAHUA IKOHOMUKH.

Mounemapuszm: TIIaBHas poiab B PETYJIUPOBAHUHM  SKOHOMHUKH
MPUHAJICKUT JCHE)KHO-KPEIUTHON TIOJUTUKE. Y BEIWYMBAs WIM yMEHbIIAs
JICHEKHOE MPEIJIOKEHUE, rocyaapcTBO MOKET OCYIIECTBIISTh
pPEryJIMPOBAaHUE, BIUSHUE HA SKOHOMUYECKYIO aKTUBHOCTb, HA HOMUHAJIbHBIN
o0beM Tmpom3BOACTBA. JICHE)KHOE TMpEeUIOKEHUE TMPSAMO BIHMSET Ha
COBOKYIHBIM CHOPOC, IIPUYEM HA BCE €ro 2JJIEMEHTBI, a4 HE TOJIbKO Ha
WHBECTUIIMOHHBIE 3aTpaTbl. A HM3MEHEHUE COBOKYIHOIO CIpOCa, B CBOIO
o4epelb, TPUBOAUT K U3MEHEHUIO HOMUHaIIbHOrO MH/I.

47



Teopusa  payuoHanvbHLIX  0JCUOAHUU:  BCE  JIIOAA  JEUCTBYIOT
palMOHAIbHO, OHU CIOCOOHBI MpPEABUAETh BO3MOYKHBIE IIEPEMEHBI B
DKOHOMHYECKOMN MOJUTUKE IOCYNAapCTBa, U MOITOMY IPUHHUMAIOT PELICHUS,
KOTOpbIe HauboJiee yIOBJIETBOPSAIOT UX MHTepechl. Takum o0OpazoMm, HOBas
uHpopMalus, KOTopas BIMSIET Ha KOHBIOHKTYPY PBIHKA, CKOPO OTpPa)kaeTcs
Ha COOTHOLICHHWM CIPOCa U MPEJIOKEHUs, U ITIO3TOMY PABHOBECHBIE LIEHBI U
00BbEMBI TPOU3BOJCTBA TaKXKe OBICTPO MPUCIIOCAOIMBAIOTCS K HOBBIM
CUTyallUsIM. OTO BCE€ MOXKET OBITh pPEAIN30BaHO TOJBKO JHUIIL 0€3
roCyJapCTBEHHOIO BMEIIATENIbCTBA.

Teopusa  5KOHOMUKU  HpeONodceHus:  yBS3bIBasA  CTAr(IsALUIO
Ype3MEpPHbIM YPOBHEM HAJIOTOM, BBICTYHAIOT 32 YMEPEHHOE BMELIATEIbCTBO
rocyzapcTsBa B 3KOHOMUKY. C LEJbI0 CTUMYJIMPOBAaHUS COEPEKEHUI U HOBBIX
WHBECTUIIMM HEOOXOIWMO OCYIIECTBUTH CYIIECTBEHHOE CHIDKEHUE YPOBHS
IIPSIMBIX HAJIOTOB.

Heoxkiaccuku B LEJIOM: TOCyAapCTBO HE JOJDKHO MOAPHIBATH 3aKOHBI
pPBIHOYHOM 3KOHOMUKH. [lepepacnpenenenne npudbUM U OOraTcTBa JOKHO
IPOUCXOJUTh B  PpPasyMHBIX TIPaHULAX, TaK KaK «ypPaBHHUJIOBKA»
IPEANPUHUMATEIBCKYI0 HTHUIMATUBY. O4eHb CKENITUYECKHU HAa/I0 OTHOCHUTCS K
HOJIEPKAHUIO OJIM3KUX K OAHKPOTCTBY NPEANPUATUN, KOTOPbIE TOJIBKO JIUIIb
MENIAIOT O3/I0pOBJEHHIO HKOHOMUKH. HeoOxomumo mnpuHATHE MEp IO
CHI)KEHUIO UHQIISIUU U TIPEIOCTABICHUU OOJIBILIOTO KOJINYECTBA HAIOTOBBIX
JBIOT KOpPIOpalusM M TOM 4YacTH HaceleHus, KoTtopas (QopMUpyeT
NOTPEOUTENBCKUN CITPOC HA PHIHKE.

NHCTUTYIMOHANN3M: PBIHOK — HE HEUTPAJIbHBIM U HE YHUBEPCAJIbHBIN
MEXaHU3M paclpeaesieHus pecypcoB. (CaMOperyaupyroommicss pbIHOK
CTAaHOBUTCS MAIIMHOW i1 TOAJEpXKaHUs M oOoramieHus OoJIbIINX
npeanpuatid. VX mnapTHepaM CcTaHOBUTCA rocyzapcrBo. Omnwmpasicb Ha
MOIIHOCTh TOCYJapCTBa, MOHOIIOJIU3UPOBAHHbIE OO0JACTU JENAlOT CBOIO
OPOAYKIMIO B OKPAaMHHOM M3JIMIIKE U HaBA3bIBAIOT ee notpedurento. [Iporus
JUKTaTa NpeInpUHUMaTene HeoOXOAUMbl OOLIMEe CKOOPAWHUPOBAHHBIC
JeHCTBUS, KOTOpPbIE MPU3BaHbl OPraHU30BbIBATh U MPOBOAUTH MPO(COIO3bI U
opraisl rocyaapctsa. l'ocymapcTBy clleyeT B3ATh IIOJ CBOI OIEKY
HKOJIOTUIO, UCKYCCTBO, MEAULIMHY.

OcHoBHbIC GyHKUIMHU IOCYyAapCTBA:

1. Co3znanue 3¢ (heKTUBHOI MpaBOBOK Oa3bI.

2. Oyakiusa 3QPEeKTUBHOCTH — yCTpaHEHUE TaK Ha3bIBAEMBIX Heydad
(puacko) peiHKa (HampaBiI€HUE, MOHOIMOJIM3ALUS PbIHKA, IKOJIOTMYECKUH
KOHTPOJIb, OOLIECTBEHHBIE TOBAPHI.

3. CnpaBennuBOCTb — CIIPABEJIMBOE paclpeieIeHue TOXO0A0B WiICHAM
oO1ecTBa (TIOI0XOHBIN HAJIOT, JIbTOTHBIE CYOCHINN).

4. Tlognep)kaHue COLMATLHOM CIIPaBEIJIUBOCTH.

5. Co3pnanue ycinoBUMl Ui MOJOKUTEIBHBIX TEMIIOB 3KOHOMHYECKOTO
pocTa WM TNOJAECPKAHWE PABHOBECHOIO COCTOSIHUS JKOHOMHMKU. B
COBPEMEHHBIX YCJOBHIX 3Ta (PYHKIMS TOCyJapcTBa TpakTyercsa B mupe. B
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YaCTHOCTH, YTOOBI TOCYJapCTBO CUYHUTAIOCh HSKOHOMUYECKH Pa3BUTHIM
HEO0OXOIUMO HaJIUYUE:

a) MOJIOKUTETbHBIE TEMITbl YKOHOMHUYECKOTO POCTa;

0) ycTpaHeHHe HMIIETBI, 00prOa ¢ Oe3paboTuiieii, ¢ HEPaBEHCTBOM B
pacrpeielieHud JOXO/I0B.

B) DKOJIOTHYECKasi 0€3011aCHOCTb.

DKOHOMHUYECKAs MOJUTUKA FOCYJapCTBa 3aBUCHUT OT TOT0, KaKue
KOHIICTIIIUU TTOJIOKEHBI B OCHOBY TOCY/IapCTBEHHON TTOJIUTHKHU:

- KJIaCCUYECKas;

- KeMHCHUaHCKas;

- HEOKJIaCCHUYECKOE HampaBlICHHE: MOHETApU3M;

- WHCTUTYIIHOHU3M.

HcnionHseT 1Be OCHOBHBIE (PYHKIIUU:

1. HopmatuBHas — npeamnonaraeT pa3padOTKy U aHaJU3 CIOXKHUBIIEHCS
CUTYallMM U METOJIOB €€ PeIIeHUSI.

2. llo3utuBHAsT — 3akioyaeTcs BO BHEJIPEHUU  PE3yJIbTaTOB,
pa3pabOTaHHBIX MPU BHITIOJIHEHUH HOPMATUBHON (QYHKIIUU.

OdeHb YacTO BHEAPSIEMOE PE3KO OTIMYAETCS OT IIPEeroaraeMbIX
METOJIOB PELICHHUS.

[Ipu BbIMONMHEHUH CBOMX (YHKIHMM TOCYAapCTBO  MPUMEHSIET
CJIEYIOIINI UHCTPYMEHTAPHU.

(ucKaIbHAS IOJUTUKA;

MOHETapHas TOJUTHKA,

MOJINTUKA «3apa0oTHAs T1aTa — IEHBD;

BHEITHEOKOHOMUYECKAsI TOTUTHKA.

3. Cy0beKTbI U 00BEKTHI TOCYIaPCTBEHHOI0 PeryJInpoBaHUs
IKOHOMMKH.

JIns  packpbITUS MEXaHU3Ma TOCYJIapCTBEHHOTO PEryJMpOBAHMS
HDKOHOMHUKHU II€JIeCO00pa3HO OXapaKTepU30BaThb CYOBEKTHI M  OOBEKTHI
peryJMpoBaHHUs.

OOBEKTHI TOCYIAPCTBEHHOTO PETYJIUPOBAHUS SKOHOMUKH — 3TO CQEPHI,
OTpaciid, PETHOHbI, a TAKXKE CHUTyallud, SIBIICHUS U YCJIOBUS COIMAJIBHO-
SKOHOMMYECKON JKM3HU CTpPaHbl, TJ€ BO3HUKIU WJIM MOTYT BO3HUKHYTh
TPYAHOCTH, MPOOJIEMBI, HE pa3pelllaeMble aBTOMAaTHYECKU UM Pa3pelacMbie
B OTJAJICHHOM OyaylieM, OpUYeM CHSITHE 3THX NPoOJeM HACTOSTEIbHO
HEOOXOJMMO IS HOPMAJIbHOTO  (PYHKIIMOHUPOBAHUS SKOHOMHUKH U
o Aep>KaHus COILIMAJILHON CcTaOMJILHOCTH. OcHOBHEBIE 00bexmol
20CY0apPCMBEeHHO20  pecyIuposaHus SKOHOMHUKH: DSKOHOMUYECKHM ITUKII;
CEKTOpajbHasl, OTpacieBasi U peruoHalbHas CTPYKTYpPbl XO3SIICTBA; YCIOBHS
HAKOIJICHUSI KaluTalla, 3aHATOCTh; JIEHEKHOE OOpaIrieHue; IIaTeKHbIN
6ananc; nensr; HWMOKP; ycnoBusi KOHKYpPEHIIMU; COIMAIbHBIE OTHOIICHUS,
BKJIFOYAsi OTHOIIICHUS MEXAY padoToaTe s MU U pabOTaIOIMMU TI0 HaiimMy, a
TaK)Ke COIMaJbHOE OOECIedYeHue; MOJATOTOBKA M TEPETNOJArOoTOBKA KaIpOB;
OKpY’Karolas cpe/ia; BHEITHEAKOHOMUYECKHUE CBSI3U.
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Kak BuaHO, mepeuncieHHble 00BbEKThl HOCAT COBEPIICHHO Pa3iIHYHBIHI
XapakKTep. OHuM  OXBaTBIBAIOT  MAaKpPO’KOHOMHYECKHE  IPOLECCHI:
XO3SIMCTBEHHBIN IIMKJ, HAKOIUIEHWE KaluTajla B Maciitabax CTpaHsl,
OTJEJbHBIE OTPAC/IM, TEPPUTOPUAIBHBIE KOMIUIEKCHI M JaXXe OTHOLICHMS
MEXNy CyObEKTaMM; yCIIOBUS  KOHKYPEHLMH; OTHOILIEHUS  MEXIY
npodcorozaMu U OOBEAMHEHHUAMU  IpeANpUHUMATENEH, MEXIY
roCyAapCTBEHHBIMH PETYIUPYOLUMU OpraHamu. OOBeKTHI
rOCYJapCTBEHHOI'O PErYJIMPOBAHUS 3KOHOMHUKH pPa3IMyaroTCsa B 3aBUCUMOCTH
OT YPOBHSI pEHIaEMbIX UMH 33J1a4y. DTO CIEAYIOIIHNE UEPAPXUUECKHE YPOBHHU:
YPOBEHb bupmsr; PErvoHa; OTpaciy; cexTopa SKOHOMUKHU
(IpOMBILIJIEHHOCTb, CEIBCKOE XO3SHUCTBO, YCIYIH); XO34iCTBAa B LIEJIOM;
rI100aNnbHBI  (COLMANbHBIE OTHOILIEHUS, OKOJOTHUS); HaTHAIIMOHATIBHBIN
(3KOHOMHKO-TIOJIUTHYECKOE  OTHOLIEHHWE C  3apyO€KHBIMH  CTpaHaMH,
MHTETPAIlMOHHBIE ITPOLIECCHI).

CyOBeKTbl TOCyIapCTBEHHOI'O PETYJIUPOBAHUSI SKOHOMUKHU JIENATCS Ha
TPU TPYNIBl: HOCUTENH, BBIPA3UTEINM W HCIOJHUTENH XO3SMCTBEHHBIX
UHTEPECOB.

Hocurenn X034HCTBEHHBIX MPOLECCOB — 3TO COLMAIBHBIE TPYIIIHI,
OTIIMYAOLMEC APYr OT Apyra mo psAy NPU3HAKOB: MMYIIECTBEHHOMY, IO
noxonaM, mpodeccusiM, OTpacieBbIM M PErHOHAJIbHBIM. JTO HAEMHBIE
pabOTHUKH U X0351€Ba MPEANPUATHIA, U 3€METbHbIE COOCTBEHHUKH, MEJIKHE U
KpYIHBIE TIPEANPUHUMATENH, YIPABISIIOUIME U aKIIMOHEPHI, JINLA CBOOOHBIX
npodeccuil, rocyJapCTBEHHBIE CITYKAIIUE U TEKCTUIILIIUKH, KPECThSHE.

Bripa3uTenn XO3MHMCTBEHHBIX HMHTEpPECcOB. B pa3HbIX cTpaHax C
PBIHOYHBIM XO3lCTBOM HOCUTENHN 3KOHOMUYECKUX UHTEPECOB OOBETNHEHBI B
MHOTOYHCJIEHHBIE  COIO3bl, aCCOLMALUHU: 3TO  MPOQPCOIO3bl,  COHO3BI
npeanpuHUMaresei, epmMepoB, pa3IMYHbIX TOPrOBILIEB, CTYIEHTOB U T.II.

4. Heo0X0aMMOCTbh TOCYJAPCTBEHHOI0 BMeENIATENbCTBA B
IKOHOMHUKY.

B 1100011 001116CTBEHHO-3KOHOMUYECKON CUCTEME IOCYJIapCTBO UTPaeT
BaXXHYIO 3KOHOMHYECKYIO pOJib, BBINOJHSASA OOJBIIMA UM MEHBIIUNA HAOOp
COITMAIbHBIX U XO3SIMCTBEHHBIX (DYHKITUH.

PoiHOK 1O CBOEH MOpUPOE HECOBEPUICHEH W HE NPU3BAH PELIATH
COLIMAJIbBHBIE 33aJa4d, 4YTO B CBOIO OYEpelb BBI3BIBAET HEOOXOJIUMOCTh
BMEIIATENBCTBA TOCYIAPCTBA.

HecoBepiieHCTBO phIHKA MPOSIBIISIETCS] B TOM, YTO:

1) pBIHOK HE CHOCOOEH MPOTUBOCTOSITH MOHOIIOJIM3AINN SKOHOMHUKH,
OrpaHUYMBAIOLIEH CBOOOJY PHIHOYHOW KOHKYpEHUUH. MOHOMOIUCTHI Jist
U3BJICYCHHS] MOHOTIOJIBHBIX CBEPXNPHUObUICH JUKTYIOT LIEHBI, YTO BBI3bIBACT
HEOOXOJMMOCTh PETYJIUPOBAHMS TOCYJAapCTBOM LIEH Ha TPAHCIOPT, YCIyTH
CBSI3H, 3JIEKTPO3HEPIHIO, ChIPBE;
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2) PBHIHOK HE 3aMHTEPECOBAH B TPOM3BOJCTBE OOIIECTBEHHBIX OJiar,
0COOCHHOCTH KOTOPBIX COCTOUT B TOM, YTO UMH JIOJDKHBI MOJIH30BAThCS BCE,
HO He 00s3aHbl 3a HUX IaTuTh. OOImEeCTBEHHBIE Ojara — 3TO HE
KOHKYPEHTHBIE TOBapbl W YCIyTH, JOCTyMHBIE KaxkaoMmy. Hampumep,
pETYIHpPOBaHKE JOPOKHOTO JBIMIKECHHUS C TIOMOIIIBIO 3HAKOB, YCIYTH B cepe
oOpa3oBaHMsl, 3IPaBOOXPAHEHUS, HAYKH, KYJIbTYpbl M MHOTHE JIpyTHE.
HecmoTpst Ha TO 94TO OHM OECIUIATHBI JJIsi TOTPEOUTENS, OHU HE OSCIUTATHBI
Ui OoOIIeCTBa W CBSI3aHBI C M3JAEPKKaMH, KOTOpPbIE HE CIIOCOOEH HECTH
PBIHOK;

3) pBIHOK HE O00ecle4YnBaeT COIMANbHBIE TapaHTHH, HE MOXET
HelTpanu3oBaTh Au(QEepeHnnanuio B paclpeleleHud JI0XOJ0B, He
oOecrieunBaeT CTaOMIBHYIO 3aHITOCTh TPYIOCIIOCOOHOTO HaceneHus. Bee 3to
BEIET K  COIMAJIbHOMY  pACCIOCHHUIO,  yCUJIMBAaET  COLMAIBHYIO
HaANPSOKEHHOCTB;

4) pBIHOK HE YCTpaHseT MOOOYHBIX 3(P(PEKTOB, BO3HUKAIOUIMX IPH
pocTe NPOU3BOJCTBA U YBEJIUYEHUH O0IIECTBEHHOTO OOTraTcTBa.

Yame BCEro 3TO CBA3aHO C 3arps3HEHHUEM OKpYXKarolled Cpensl,
HapyIIEHUEM SKOJIOTHUH;

5) UMEIOT MECTO HEIOJIHbIC PHIHKH, HANPUMEP, PHIHOK IMEHCHOHHOTO
WM METUIIMHCKOTO CTpaxoBaHus. /(s uxX HOpMabHOTO (HYHKIMOHUPOBAHUS
TpeOYIOTCs TOCYTaPCTBEHHOE PETYJIMPOBAHUE U TIOJIIEPIKKA;

6) HecoBepIIeHCTBO  WMHGOPMANWW,  NPEICTABJIAIONICH  cOOOMU
oOmecTBeHHOoe Onaro. be3 BMmemiarenscTBa rocyaapcTBa HMH(opmanus He
MOXET OBITh MOJHOIEHHOW U IOCTOBEPHOIA.

Bce »5Tu mnposiBIEHUsT HECOBEPIICHCTBA pPbIHKA YKa3bIBAIOT Ha
HEOOXOJMMOCTh  TOCYAApPCTBEHHOTO  PEryJUMpOBaHUS U  BBINOJHEHUE
roCyAapCTBOM CBOMX 3KOHOMHYECKHUX (DYHKIIHIA.

IN'ocynmapcTBo - 310 (hopMa CyIIeCTBOBaHUS U OpraHU3aIlMK OOIIEeCTBa,
nmpeacTaBismonias cobol cucremy OOIIECTBEHHBIX WHCTUTYTOB U OpPraHOB
yIpaBJICHHUS.

l'ocynapcTBEHHOE  peryJiMpoBaHHME  3KOHOMHKM  —  IMPOLECC
BO3JICHCTBUSI TOCYIAPCTBA HAa XO3SHUCTBEHHYIO KU3Hb OOIIECTBA U CBSI3aHHBIE
C HEl coLMaIbHbIE MPOLECCHI, B X0/I€ KOTOPOr0 peain3yeTcs 3KOHOMHYECKas
U colMalbHas TOJMTUKA TOCYyAapcTBa, OCHOBAaHHAs Ha OIpPEACICHHON
KOHIICTIIUH.

N3 ucrtopum >KOHOMHUYECKUX YUYEHHM HM3BECTHO, YTO Ha Pa3IMYHbBIX
JTamax pa3BUTHS OOLIECTBA TOCYAApCTBO TEM WM MHBIM CIIOCOOOM
BO3JIEHCTBOBAJIO HA AKOHOMUKY. Tak, B mepuoa mepkantuianima, B XVI-XVII
BB., TOCYJapCTBy OTBOJMJACh BaXXHas poOJb MO TOAJIEPXKKE U
CTUMYJIMPOBAHUIO 3apOKAAIOIIETOCs HAIMOHAIBHOTO MPOU3BOCTBA, 3aLUTE
WHTEPECOB HAIMOHAILHBIX TMPOU3BOAUTENICH Ha BHYTPEHHEM M BHEITHEM
peiHkax. [lo wmepe pasButus kammrtanmusma B XVIII-XIX BB. ypoBeHb
rOCYJapCTBEHHOTO PEryJIUPOBAHUS CHUBWICSA IO BBIMOTHEHUS (QYHKIMMA 110
OXpaHe YaCTHON COOCTBEHHOCTH U 3aIIUTE PHIHOYHBIX UHTEPECOB.
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Pa3zMepbl MakpO3IKOHOMHYECKOTO TOCYAApPCTBEHHOI'O PEryJUpPOBAHUS
CYILECTBEHHO BO3POCIIH B IEPUO]L MUPOBOTO SKOHOMHYECKOTO Kpusuca 1929-
1933 rr. u Btopoit MwupoBoil BoiHBEL. [lOBBIIIEHHE pOIU TOCYJApPCTBA
BBIPA3UJIOCh B YBEJIMYEHHH COBOKYIHBIX T'OCYAapCTBEHHBIX pAacXolI0B U
nepepacnpeieieHuH BAJIOBOTO MPOIyKTa 0OIIECTBA Yepe3 TOCOIOKET.

B coBpemMeHHBIX YCIOBHUSIX POJIb TOCYJIapcTBa elle 0ojee BO3pacTraer,
TaK KaK PBIHOYHBIM MEXaHU3M HE B COCTOSIHUM CIPAaBISATHCS CO BCEMHU
3alayaMyd  PalMOHAJIIBHOTO  pacHpeielieHus pecypcoB M JOXOJOB.
['ocynapcTBO JTOMKHO OMOIHATH pabOTy PHIHOYHOTO MEXaHU3Ma, COXPaHss
IIPU STOM BCE MOJIOKUTEIIbHBIE CTOPOHBI €r0 BO3/ICUCTBUS Ha OOIIECTBO.

5. esu ¥ 321244 roCyAapPCTBEHHOI0 PeryJIMPOBAHUSA.

B skoHOMHYECKOW HayKe BBIACISIOT TAaK HA3BIBAEMYIO IHPaAMUITY
1esel rocy1apCTBEHHOTO PETYJIUPOBAHUSI.

BricmuMy  1enssMH  TOCYZIAapCTBEHHOTO  PETYJIUPOBAHMS  SBIISIOTCS
dbopmupoBaHue OJIarOMPHUSATHBIX YCIIOBHH TUTST TO/IICPYKAHMS
HDKOHOMHYECKOTO pa3BUTUS M COIMAIBHOM CTaOMJIBHOCTH OOIIECTBa.
OcTanbHbIC 1IETTU BBITEKAIOT U3 3TUX BBICIIHUX IEICH.

Henu MepBOTO nopsJika (ux Ha3bIBAIOT Maru4eckum
YEeTHIPEXYTOJbHUKOM) BKIIIOYaIOT B ce€0d 4YeThIpE OCHOBHBIC IIEJHU
rocyapCTBEHHOT0 perynupoBanus: 1) oOecneuenue pocra BBIL; 2)
MUHUMM3AIUI0  Oe3paboTuilbl; 3) CTaOWJIBHOCT, ypOBHA  IieH; 4)
BHEIIIHEDKOHOMUYECKOE paBHOBECHE, BbIpaxaroiieecss B 0Oe3neuiutHom
IIaTeKHOM — OajaHce. MarmdeckuM  YeTBHIPEXYTOJbHUKOM 3TH  IEJH
HA3BIBAIOTCS TIOTOMY, YTO OHM MPOTHBOpEYAT NIPYT ApyTy. B mpeapimymumx
rJIaBax Mbl YK€ pa3Oupalii B3aUMOCBSI3b HHGISAUUM U Oe3pabOTHIIbI, U3
KOTOPOM clieryeT, uTo 00ph0a C OJJHUM SIBJICHUEM MOXET BbI3BaTh YCUJICHUE
npyroro. Tak, CTUMyJIUpOBaHWE 3aHSATOCTH TMOCPEJACTBOM YBEIUYCHUS
rOCyJapCTBEHHBIX PAcXOJOB BEAET K pOCTy OIKETHOTO Jeduimra,
CUMTAIOMIETOCS OJTHOM M3 BaXHBIX NMpuurH uHGIsAMU. bopr0da ¢ uHbsmein
NyTeM «yAOPOKaHMSI JICHET» HMMEET CBOWM CIEJICTBUEM COKpAIECHUE
WHBECTULINI U pOCT Oe3pabotuiibl. [0aTOMY BO BCEX UEThIPEX HAMPaBICHUIX
CJIEIyEeT IBUTAThCSI PABHOMEPHO.

[lenu BTOpOTO mMOpsAKAa HAMpaBJICHBl HA CO3/IaHUE OJIATOTPUSITHBIX
3aKOHOJIATEIBHBIX YCJIOBUW HJIsi yBEJIWYEHUsS TPHUOBIIM U pa3BepThIBAHUSA
KOHKYPEHIIMH, CTUMYJIHPOBAHHE YMEPEHHOTO JKOHOMHYECKOTO POCTa,
BHEJIPEHUE B MPOU3BOACTBO JOCTIKEHUH HAYYHO-TEXHHUYECKOTO Tporpecca,
CTJIa)KUBaHUC TUKJIAYHOCTH SKOHOMUKH, Mo IepKaHUE
YAOBJIETBOPUTEIHLHOTO COCTOSHUS OKPYXKAIOIIECH Cpeibl U HEKOTOPBIE IPyTHe.

HemocpencTBeHHBIM KOHKPETHBIM  BOTUIOIICHHEM II€JICH SBJISIOTCS
3a71a4u, CTOSIIME TMEPE HALMOHAILHOW Y3KOHOMUKOW. L{eblid psii OCHOBHBIX
3alad  TOCYJAapCTBEHHOTO  PETYJIHMPOBAHUS  OCYIIECTBISIETCS  4Uepe3
roCcyapCTBeHHBIC (DYHKITHUH.
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OcHOBHOI (QyHKIIMEH TOCymapcTBa B COBPEMEHHOM HSKOHOMUKE
SBJIIETCSI CO3J]aHUE MPABOBOM 0a3bl PKOHOMUYECKOW JI€SATENbHOCTH. OTa
GyHKIUS TOCyAapCTBa Mpe/roaraeT pa3padoTKy, NPUHATHE U KOHTPOJIb 3a
BBINIOJIHEHUEM  3aKOHOB M MPaBOBBIX  HOPM,  0OECIEYMBAIOIIMX
(GYHKIMOHUPOBAHUE SKOHOMHUKH B IEJIOM, PETYJIUPYIOMIMX IKOHOMHUYECKYIO
NeSATEILHOCTh OT/ACNbHBIX €€ CyOBheKkTOB. BaxxHoil 3amauell rocymapcrsa
ABJSIETCS ~ yCTaHOBJieHHe (crienuduKaius) TmpaB COOCTBEHHOCTH Ha
YKOHOMHUYECKHUE PECYPCHI.

[IpoBeneHre  aHTUMOHOIIOJABHOW  MOJUTUKH  TAKXKE  CUHTAETCS
IIEPBOCTEIIEHHOW 3aa4ell TOCYJAapCTBEHHOM JKOHOMMYECKOW IOJMTHUKHU. B
['epmanun, K npuMepy, aHTUMOHOIIOJIBHBIA 3aKOH HA3bIBAIOT KOHCTUTYLIMEN
PBIHOYHOW 3KOHOMHKH. Onupasich Ha aHTUMOHOINOJIBHOE 3aKOHOAATENbCTBO,
TrOCyIapcTBO BefAeT Oopb0y ¢ MOHOMOJU3MOM, 3alllMIIAeT MPHHIIUIIBI
CBOOOJHOM KOHKYPEHIIMH, YTO MO3BOJSET B KOHEUHOM UTOI'€ PEAIN30BbIBATH
OPEUMYIIECTBA  PBIHOYHOM  SKOHOMMKH, TMOBBILATE  3(PPEKTUBHOCTD
XO3UCTBOBAHHUS.

Co3nanue OOIIECTBEHHBIX Onar - eme OJHa BaxHas (YHKIUS
rocynapcTBa. PelHOUHas S5KOHOMHUKA, KaK U Jr00as Apyrasi, HE MOXKET 0e3 HuX
cymecTBoBarb. OQHAKO KOMMEPUYECKUE OPraHM3alii MMPOU3BOJAT JIMIIB TO,
4YTO NPUHOCUT MpuoObUIb. [lo3aTOMYy OOIIEecTBEHHBIE Ojara CO34ar0TCs
TJIABHBIM o0Opazom rocyaapCcTBOM 60 HErocyAapCTBEHHbIMU
HEKOMMEpPYECKUMH  OpPraHU3alMsIMHU, KOTOpblE  TaKkKe  IOJIb3YIOTCS
NOAJIEP)KKOM TrocynapcTBa. YpPOBEHb MNMOTpeOjIeHUs: OOILIECTBEHHBIX OJar,
rapaHTHUPOBAHHBI  TOCYJapCTBOM, 3aBHUCUT OT €ro BO3MOXHOCTEW,
OIpPEAENSIEMBIX Pa3MepaMu TOCYIAPCTBEHHOIO OIOJIKETA.

PerynupoBanue BHemHHUX (Mo004YHbIX) 3 dekToB. BHemnue 3¢ dekrsl,
WM KCTEPHAIIUH, - 3TO MOJE3HOCTh WU U3JIEPKKH, KOTOPHIE HE OTPAXKEHBI B
YCIOBUSIX KOHTPAaKTa W HE YUUTHIBAIOTCS B cucteme LeH. OHU MOTryT ObITh
KAaK OTPULATEIbHBIMH, TAK U MOJIO)KUTEIbHBIMU. 3arpsi3HEHUE OKPYXKaroLEeh
Cpelbl B CBSA3M J00bIYEH HEPTH CIIY>KUT SIPKMM HPUMEPOM OTPULIATEIHHOTO
BHemHero d3¢dekra. I[lpumepom mnonoxuTenbHOro BHemHEro 3ddekra,
HaIpUMep, SBJSETCS pa3BeACHHUE MUe OJHUM (pepMepoM, YTO MO3BOJISIET €ro
cocelssM IOBBINIATH ypOXall  IUIOAOBBIX  KYJbTYp, HE  BKJIaJbIBas
JOTIOJTHUTENbHBIE MHBECTULMU. [OCYyapcTBO MPU3BAHO PETyJIHpPOBATH
BHEIIHUE A(P(DEKThI, yMEHbIIAS H3IAEPKKH, MPUHOCUMBIE OTPULIATEIbHBIMU
HKCTEPHAIUSIMU, U MOJACPKUBAS BBITOJIBI OT MOJOXKUTEIbHBIX.

Co3nanne uWHQPACTPYKTYphl JKOHOMHKMA - €HI€ OJHAa 3ajauva,
TpeOyrolas rocyJapcTBEHHOT0 BMelaTenbcTBa. PazBuras uHppacTpyKkTypa
ABJIIETCSI HEMpPEMEHHBIM yclioBUeM 3¢ dekTuBHON skoHOMUKH. [lon
UHOPACTPYKTYpOit MMOHUMAKOT KOMIUJIEKC oTpacyeun XO0351CTBA,
00eCneunBaOIIUX MPOLECC BOCHPOM3BOACTBA. CyIIECTBYET HECKOJIBKO

BUJIOB UH(MPACTPYKTYPHI:
- TPOU3BOJCTBEHHAs (TPAHCIIOPT, CBSI3b, CETh YIHEPTOCHAOKEHUS );
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— pbiHOYHAas (YUpEXKICHHs, OPTaHU3aAlUUA U CIIYKObI, 00eCIeurnBaroIIne
(YHKIIMOHUPOBAHHUE PBIHKA: CETh ONTOBOW M PO3HUYHON TOPIrOBIU
OUpPXXH U TIP.);

- MHCTUTYLMOHaJbHAs (anmapar rocy1apCTBEHHOIO YIIPaBJICHHUS);

- couuanbHas (Hayka, 3ApaBOOXpaHEHHE, CUCTeMa OOpa30BaHMI,
YUPEXKIEHUS KYJIbTYpBhI);

- uH(popmanuoHHas  (COBOKYNHOCTh HMH(OPMAIIMOHHBIX  KaHaJOB,

XpaHWIHIL HHPOpMAIUU, UHYOPMALIMOHHBIX TEXHOJIOTHUH).

['ocyaapcTBO MOXKET BBICTYNATh U B KauecTBe npeanpuHumarens. [loxg
rOCYJapCTBEHHBIM IPEANPUHUMATEILCTBOM [OHUMAETCS  AESTEIbHOCTD
rOCYJapCTBEHHBIX MPEANPHUATHI, BBIIYCKAIOIIUX TOBapbl M  YCIYTH,
HEOOXOJMMbIE JJI Pa3BUTHS HAIIMOHAIBHON 3KOHOMHKH, HO, KaK IPaBHIIO,
HEJOCTAaTOYHO pEHTa0eNbHbIE [JIsI PBIHOYHOTO CEKTopa xo3siicTBa. B
OTJMYME OT YaCTHBIX HPEINPUHHUMATEIBCKUX CTPYKTYp TOCYAapCTBEHHBIE
OPEIIpPUITUS OPUEHTUPYIOTCSI HE TOJIBKO Ha IMOJIy4eHHE NMPUObUIM, HO U Ha
IOPEJOCTAaBIIEHUE  COLMAIbHO  3HAYUMBIX  TOBapoB, paboOT,  YCIHyT,
o0ecnieunBalOMUX (QYHKIMOHUPOBAHUE HKOHOMUKH B LIEJIOM, BKJIOYas
YACTHBIN KanuTall.

IlepepacnpeneneHue TOXOAOB B ILENAX COLHMAIBHO-D)KOHOMHYECKOTO
BBIPABHUBAHUS U MOAJACPKKH COLUMAIBHO YSA3BUMBIX CIIOEB HACEJICHHS CTaJIO
XapaKTepHOM YEPTOW TOCYIAPCTBEHHOM NOJMTUKHA B YCIOBHAX COLMAIBHO
OpPUEHTUPOBAHHOW 3KOHOMHKHU. ['0OCy1apCcTBO HCHOIB3YET pa3InyHbIe (POPMBI
U3BATHS YaCTU JOXOAOB Yy 00Jiee COCTOATENbHBIX CJIOEB HACEICHUS C LENbIO
nepefadyd uxX JpyruM JuuaMm, Oojee B HUX Hyxaatoummcsa. Takoe
nepepacnpeieieHue CIy>KUT YCIOBUEM MPEAYNPEXICHHUS COLUUAIBHBIX
KOH(DJIMKTOB U JOCTHXKEHUS COLMAIbHOW CTAa0MIBHOCTH B OOIIECTBE,
MO3BOJISIET pelIaTh MHOTHE 3a/1a4M 0OIIEHAI[MOHAIBbHOTO 3HAYEHUSI.

K ocHOBHBIM (popMam nepepacnpeesieHus: J0X0J0B OTHOCATCS:

- HAJIOTOBOE IepepacnpeieIeHUue J0X010B, KOTOPOE MPEAIoIaraet
YaCTUYHOE WJIM IOJIHOE OCBOOOKJEHHE OT YIUIAThl HAJIOTOB OJHUX JHII U
NOBBIIICHHYIO CTABKY MX OIUIATHI JUIsl APYTHX. TakuMm IyTeM TOCyAapCTBO
pelIaeT Cephe3HbIE COLMAIBHO-D)KOHOMHYECKHE 3aJauyM: OCYILECTBIISET
NOAJIEP)KKY ~ HETPYIOCHOCOOHBIX M COLUMAJIbHO  YSI3BUMBIX  CJIOEB,
CTUMYJIMPYET MaJIO€ PEANPUHUMATEIBCTBO, PA3BUTHE COLMATBHO 3HAYUMBIX
oTpacJeil, MpUBJIeKaeT UHOCTPaHHbIE NHBECTHULIMH U TIP.;

- rocyJapCTBEHHOE KpEIUTOBaHUE U cyOcuaupoBaHue
XO3SUCTBYIOIIMX CYOBEKTOB 3a CYET CPEJICTB TOCYJAapCTBEHHOIO WIIH
MECTHBIX OIOJIPKETOB, a TaK)Ke CHEIUaIbHBIX (DOHIOB;

- rocyapcTBeHHass ~ 3aKyllka  TOBapoB M yCiIyr  Jjs
rocyapCTBeHHOro mnotpebieHus. ['ocynapcTBo mnpuoOpeTaeT HpOAYKIIHIO
JUISL pa3BUTHSA OIO/DKETHOM cQepbl: apMuH, TPakJaHCKOTO CTPOHUTEILCTBA,
CUCTEeMbI 00pa30BaHUs U 37paBOOXpaHeHUs. BmecTe ¢ TeM rocyaapcTBeHHbIE
3aKYNKM TOBapOB M YCIYT TapaHTUPYIOT NPEIIpUHUMATENSIM CTa0MIbHBIN
pPBIHOK cObITa ¥ mpudbUIb. JTa Gopma TepepacnperesieHns] JT0X0/I0B
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CIIOCOOCTBYET PENICHHUIO MPOOJIEM 3aHATOCTH U TIOBBIMIEHUS OJIar0COCTOSIHUS
HaCEeJICHUSI.

B coBpeMeHHBIX YCIIOBHSIX BEChbMa BAXKHOE 3HAYEHUE NPUAAETCS TAKOH
GyHKIMM ~ TOCyIapcTBa, KaK  MaKpPOOPKOHOMHUYECKas  CTaOWIIM3aIus
skoHOMUKHU. [Ipu momonm QuUCKaIbHBIX M JEHEKHO-KPEIUTHBIX pPhIYaroB
DKOHOMHMYECKON TOJHMTHKA TOCYIapCTBO  OCYIIECTBIIET  MEPBI IO
CTJIZKMBAHUIO SKOHOMHYECKOTO LIUKJIA: TOPMOKEHUE [IUKINYECKOTO MaJICHHUS
MPOU3BOJICTBA, OXHBJICHUE SKOHOMHKM B YCIOBHUSIX CIajga, a TaKke
OXJIQXJICHUE €€ MPHU MPOSBICHUSIX MEPErpeBa, YpeBATOIO HOBBIM KPU3UCOM.

K 3amauam, crosdmum mepea TroCyAapCTBEHHBIM PEryJUpPOBAHUEM
SKOHOMHKH, OTHOCUTCS TOJJEPKKa Majoro OwuszHeca MOCPEACTBOM
HAJIOTOBOM M KPEAUTHON MOJUTHUKHU, OKa3aHUS KOHCYJIbTAIIMOHHBIX YCIYT,
MOMOIIN TPEANPUITUIM BO BHEAPEHUU JOCTHXKEHUN HAYYHO-TEXHUYECKOIO
nporpecca. Pazputre manoro Ou3Heca B HACTOSIIEE BPEMSI pacCMaTPUBACTCS
KaK (pakTop MOAJIEPKaHUS KOHKYPEHIIMH B PHIHOYHOM DKOHOMHUKE, a TaKkKe
KaK Ba)XKHOE HampaBjeHUE O0phOBI ¢ Oe3pabOTHIIEH.

Baxuenmen byHKUIHEH rocygapcrsa  sABIACTCS CO3/1aHNE
OJIarONMPUATHBIX BHEITHEIKOHOMUYECKUX YCIOBUM i (DYHKIIMOHUPOBAHUS
HallMOHAJIBHOM SKOHOMMKH. OcymiecTBisis pEryJIMpOBAaHHE
BHEIIIHEAKOHOMUYECKOW JIESITEIbHOCTH B COOTBETCTBUHM CO CIIOMKHUBILEHCS
CUTyallueid Ha MHUPOBBIX PBIHKaX M MCXOJs M3 KOHKPETHBIX HAIlMOHAJbHBIX
UHTEPECOB, rocyJ1apCTBO OPOBOJAUT  MPOTEKIMOHUCTCKYIO 1160
bputpenepckyo  (IMOEpalibHYI0) TMOJUTUKY. Mepbsl ToCyJIapCTBEHHOM
BHEIIIHEDKOHOMUYECKOW  TMOJUTUKU  MOJPa3JeNsaioT Ha  TapuQHbIE,
MpENoiaraloiie akTUBHOE HCIMOJIb30BaHWE TAMOXKECHHBIX TMOUUIMH, U
HeTapu(HbIC, BKIIOYAIONIME B CEOS MMIOPTHBIC KBOTHI, JUIEH3UPOBAHUE
HUMIIOPTA, UCIIOIb30BAHUE KECTKUX CTAHIAPTOB U HOPM KadyecTBa U T.II.

OcTaHoBMMCS Ha TAaKOW BaKHOW (PYHKIIMU TOCYJAapCTBA B YCIOBHSX
UH(OPMAITMOHHOTO OOIIECTBA, OPUCHTUPOBAHHOTO HA aKTUBHOE CO3JaHUE U
noTpebieHne 3HAaHWM, Kak ToaJepkKa (yHIAMEHTAIbHON  HayKH,
MPOBEJICHUE AKTUBHOW HAYyYHO-TEXHHUYECKOM M MHHOBALIMOHHOW ITOJIUTHKH.
['ocynapctBo ¢uHaHcHupyeT (yHIaMEHTAIbHbIE HAyYHBIE WCCIEIOBAHUSA,
HETMOCPEJICTBEHHO HE TMPUHOCAIINE MPUObLIIb, HO HEOOXOIUMBIE ISt
YCIEUIHOTO Ppa3BUTUSI TPUKIATHON HAyKM ¢ PACHIUPEHUS HAYYHOTO
IMOTEHI[MAaIa O0IIECTBA.

OyHKIMEN rocyaapcTaa BBICTYIIACT TaKXe oOecrieueHue
DKOJIOTHYECKON Oe3omacHOCTH. XO3AHCTBEHHAs JESITEIbHOCTh HAHOCUT
yiiepO OKpy Karolle cpejie MyTeM €€ 3arpsi3HeHHS, pa3pyLIeHUs] SKOCUCTEM,
HcuepnaHusi HEBOCIIOJHUMBIX pecypcoB. B cBowo odepenb 3TO MPUBOJUT K
HETaTUBHBIM DKOHOMHUYECKUM, (PMHAHCOBBIM M COIMAJIBHBIM IOCJIEACTBUSIM
JJIs. HaceneHus. B 3HauMTEeNbHOW Mepe MX MOXKHO YMEHBIIWTh WA JIaXe
YCTPaHUTh C TMOMOIIBIO KOMILUIEKCA MEp IO HKOJOTHU3AlMU TMPOU3BOJCTBA,
peanu3yeMbIX TOCYapCTBOM, KOTOpoe OepeT Ha ce0s OPraHu3aIui0 CUCTEMBI
KOHTPOJISL 32 COCTOSIHHEM OKpPY’KAIOUIEH CpeAbl MOCPEICTBOM IMPUHSITHUS
MPUPOJIOOXPAHHOTO 3aKOHOAATEIHCTBA, HAJIOTOBOM MOJUTUKH, MPUHYKIAET
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npearnpuHuMarenei co0moaaTh IPUPOJOOXPAHHBIE npaBuia.
['ocynapcTBeHHBIE OpraHbl KOHTPOJIMPYIOT OSKCIUTyaTalldi0 MPUPOAHBIX
pECypcoB,  OCYWIECTBIISIIOT  AKCHEPTU3Y HMHBECTULUUOHHBIX  IPOEKTOB,
YCTaHABJIMBAIOT aIMUHHUCTPATUBHBIE CaHKIUU 3a HapylIeHUE
MPUPOIOOXPAHHOTO 3aKOHOJATENIbCTBA, JKOJOTMYECKUX HOPM BIUIOTH 10
3alpelleHUs] BBITYCKA ONPEACIICHHBIX BHUJIOB TMPOAYKIMU WIM OT3bIBA
JUIEH3UIA Ha TOOBIYY MOJIE3HBIX NCKOMAEMBbIX.

6. MeTOIlbI H HHCTPYMEHTHBI ITOCYAapCTBEHHOI'0 PETYJINPOBaAHUI.

JIns ocylecTBIeHUs HENIeH U 3a7a4 TOCyJapCTBEHHOIO PETYJINPOBAHUS
UCIIONIb3yeTCsl  HabOp  CpeACcTB  Kak  AKOHOMHYECKOro, TaKk |
HEIKOHOMMYECKOT0 Xapakrepa. OHU MOpa3AelsItoTCs Ha METOABI MPSMOTO U
METOAbl KOCBEHHOro Bo3ueWcTBuA. K  mepBoil  rpymme  OTHOCST
IIPEUMYIIECTBEHHO aJMUHUCTPATUBHBIE, @ KO BTOPOM - DSKOHOMHUYECKHUE
CPEACTBA PETYJIUPOBAHUS.

AJIMUHUCTPATUBHBIE METO/bI PETYIHPOBAHUS S3KOHOMUKH JOCTATOYHO
MHOTOYHUCJICHHBI U pa3HO00pa3Hbl. OHU MPUMEHSIOTCS Ha YPOBHE HE TOJIBKO
LHEHTPAIBHBIX, HO U MECTHBIX OPTraHOB BJIACTH.

JlaHHast KaTeropusi BKJIIOYAET B ce0s 3ampellieHue, T.€. 3alpeT KaKkou-
00 JEeATEeNbHOCTH, HUCIOJIb30BAHUSI KAaKUX-IMOO TOBApOB U YCIAYr M HX
KOMITIOHEHTOB. Hampumep, rocygapcTBo MOKET 3alPETUTh CTPOUTEIHCTBO
MPOMBIIIJIEHHBIX TPEANPUITANA B TOPOJE, TPAH3UT YEPE3 €ro TEPPUTOPHUIO
rPy30B M TPAHCIOPTHBIX CPEJCTB JPYrUX TOCYAapCTB, BBO3 WM BBIBO3
Kakux-m0o ToBapoB. Pa3zpeienue - 3To corjacue, BbIJJaHHOE B MUCbMEHHOU
1581051 YCTHOU dbopme CyOBEKTOM  yIpaBJICHHUS, o0nagaronmm
COOTBETCTBYIOIIMM MpaBoM. DopMol paspeleHuss MOXKET BBICTYIIATh
JUIEH3UPOBAHUE PA3HOOOPA3HBIX BUIOB JKOHOMHUYECKOU JCSTEIHHOCTH,
BBO3a WJIM BbIBO3a psa TOBAapOB (JIEKApCTB, MPOIOBOJILCTBUS U TIp.).
[Ipuny)eHue - METOJ AJIMUHHUCTPATUBHOTO YIPABJICHUS, OCHOBAHHBIM Ha
MPUMEHCHUM MEP HAKa3aHWS 34 HapyIICHUE YCTAaHOBICHHBIX HOPM.
Hanpumep, ykiIOHEHME OT yIJlaThl HAJOrOB, HWX HEAOIUIATa WU
HECBOCBPEMEHHAsl  yIjlaTa  HaAKa3blBalOTCSA  B3WMaHueM 1mTpadoB C
HaJIOTOILJIATEIBIIUKOB.

K agMuHHUCTpaTUBHBIM METOAAM OTHOCSITCS TaKX€ Pa3jIUYHbIC HOPMBI
M CTaHJApPThl, HAXOMSIIMECS HA CTHIKE dKOHOMHKH, TEXHUKH, dKOJOorvu. B
Ka4yeCTBE MPUMEPA MOXKHO NPUBECTU MAKCUMAIBHO JOMYCTUMBIE HOPMBI
COAEPKAHUS TEX WM MHBIX BPEAHBIX BELIECTB B MUILEBBIX MPOAYKTAX WIIA
BBIOpOCAX BPEIHBIX BEIIECTB (TOKCUHOB) B OKPY>KAIOIIYIO CPEY.

B ppIHOYHOM  SKOHOMHKE  TOCYJApCTBEHHOE  PETYJIHPOBAHUE
OCYILIECTBISIETCS MPEUMYIIECTBEHHO HA OCHOBE 3KOHOMHYECKHUX cpenctB. K
HUM OTHOCST OIOPKETHO-HAJIOTOBYI0 U JCHEKHO-KPEIUTHYIO TOJIUTHKY,
YCKOPEHHYIO aMOPTH3alHI0, TOCYAAPCTBEHHOE MNPOTPAMMHUPOBAHUE U
MIPOTHO3UPOBAHUE, HCMOJb30BAHWE B KAUYECTBE pPbhIYAroB YMOPaBICHUS
roCcyJIapCTBEHHOW COOCTBEHHOCTH, BHEIIIHEAKOHOMUYECKUE NHCTPYMEHTHI.
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JIeHeKHO-KpeAUTHAsl MOJUTHKA OCYLIECTBISETCSA IOJ PYKOBOACTBOM
LHeHTpajdbHOro OaHka cTpaHbl. OHa HampaBieHa Ha oOecrieueHue
YCTOMYMBOCTU JICHEKHOTO OOpalleHuss U JIEHE)KHOM CHCTEMbI CTpaHsbl,
HEUH(QIISIIMOHHOTO 3KOHOMHYECKOI'O pOCTa, CAECPKUBAHUSA Oe3pabOTHLIbI,
BbIPaBHMBAHMUS IIJIATEKHOTO OajaHca.

OCHOBHBIMM ~ HHCTPYMEHTaMH  JCHEKHO-KPEIUTHOW  MOJMTHUKU
BBICTYHAIOT:

- pEryIupOBaHHE YYETHOU CTaBKH (v CTaBKH
peduHaHCUPOBaHMUS );

- YCTaHOBJICHHE U U3MEHEHUE Pa3MEPOB MUHHMAJIBHBIX PE3EPBOB,

KOTOphIE  (PMHAHCOBO-KPEIUTHBIC  OpraHu3aluu  00s3aHbI
XPaHUTh B LICHTPAJIbHOM OaHKE;

- omneparuu LlenTpobanka Ha peIHKE LIEHHBIX OyMar.

B cucreme Mep JCHEXKHO-KPEIUTHOW  TOJUTHKUM €CThb U
aJIMUHUCTPATUBHBIC pPbIYATU: JIMIIEH3UPOBAaHHUE OaHKOBCKOW JESTENbHOCTH,
OrpaHUYCHHE KPEIUTOBAHHS, YCTAHOBJICHHE pPa3JIMYHBIX HOPMATHUBOB JUIS
OaHKOB.

BromkeTHO-HAI0roBasi MOJUTHKA OCYLIECTBIISIETCS MOJ PYKOBOACTBOM
MUHUCTEPCTBA (PMHAHCOB M CBOAMUTCS K LEJICHAINIPABICHHON NEATEIbHOCTH
roCyAapcTBa MO MCIOJb30BAHUIO HAJIOTOBOM CHUCTEMBI M TOCYJAapCTBEHHBIX
pPacxoJ0B JJIs pean3aluu LUeNel colnaabHO-3KOHOMUYECKON MOJIUTUKHU.

['ocyaapcTBO MOKET OKa3blBaTh CTUMYJIHMPYIOUIEE BO3ACHCTBUE Ha
PKOHOMHKY, TOJAJEPKUBaTh HAYYHO-TEXHUYECKUH IMPOrpecc, YCKOPATh
pa3BUTHE OTACJBHBIX OTpaciell 3JKOHOMHKH, IMPOBOJIS MOJIUTUKY YCKOPEHHOU
amopTtu3aiuu. Takas MOJUTUKA IIMPOKO HCIONB3YETCS BO BCEM MHpE IS
YCKOpPEHHUs] OOHOBJIEHUSI OCHOBHBIX MPOU3BOACTBEHHBIX (HOHAOB. CMBbICI
YCKOPEHHOW aMOpPTHU3allMU COCTOUT B HAYMCIICHHH €XErOJHBIX CIIMCAaHUN B
aMOPTU3allMOHHBIN (OHJ MO TMOBBIILIEHHBIM HOpMaM. B pesynbrare
CTOMMOCTb OCHOBHBIX (POHJIOB MEPEHOCHUTCS Ha U3JEP’KKH NPOU3BOJICTBA B
Oosee ObICTpbIE CPOKU, YMEHBLIAETCSI HAJOroBasi Harpy3ka Ha MpeanpusTHE.
B T0 ke BpeMsl yBETMUMBAIOTCSI BO3MO>KHOCTH MHBECTHUPOBAHUS.

[IporHo3npoBaHue NIMPOKO MCIOJIB3YETCS B IPOLIECCE PETYIMPOBAHUS
COBPEMEHHOW PBIHOYHON HIKOHOMHUKUA. OHO TMpeACTaBIsIeT COO0O0M OICHKY
pa3BUTHSI SKOHOMHUKH Ha ONPEIEICHHBIA MPEACTOSAUIMI IMEepruoj, MPOrHO3
NEPCHEKTUB PAa3BUTHUSI PBIHOYHOW KOHBIOHKTYPBI, U3MEHEHHI PBIHOYHBIX
yciioBuid. Pe3ynbTarbl MPOrHO3MPOBAHUS HMCIHOJIB3YIOTCS MPHU COCTaBIICHUU
OIO/PKETOB CTpaHbl, ONPEACICHUM IeJIe 3KOHOMHYECKOW M COLMAIbHON
MOJIMTUKH U TIp. Beigenstor kpatkocpounsie (Ha 1-1,5 roaa), cpeaHecpoyHbie
(1a 4-5 net) u nonarocpounsie (Ha 10-J1eT) MPOTHO3BI.

KoHTpoJibHBIE BOIIPOCHI:
1. [{esnm rocynapcTBeHHOr0 peryympoBanus. [lepeunciure.
2. OOBEKTHI TOCYIAPCTBEHHOTO peryIupoBanus. OxapakTepu3ymnTe.
3. Ponb rocynapcrsa.

57



4, Kak rocynapcTBeHHbIE OpraHbl OCYHIECTBISIOT PETYJIHPOBAHUE
eH?

5. CpaBHHUTE METOJIBI MPSAMOTO M KOCBEHHOIO PETYyJUpPOBaHUS
PKOHOMMKHU Y Ha30BUTE WX UHCTPYMEHTHI.

6. CyOBeKThI TOCYIapCTBEHHOTO PETYJIUPOBAHUS IKOHOMHUKH.

7. 3a7auM rocy1apCTBEHHOIO PETYIUPOBAHUSI.

Jlureparypa:

1. Bopob6seBa  H.II. l'ocynapcTtBeHHOE  perynmpoBaHUE
HAIlMOHAIBHOW OSKOHOMHUKH : YyudeOHoe mocobome / Hayd. pea. 1O.C.
HexopomeB. — Tomck : Wzpmarensckuii nom TI'Y, 2014. — 292 c.
https://core.ac.uk/download/pdf/287483131.pdf

2. Bacuiibes, B. II. T'ocymapcTBeHHOE peryJupoBaHue
HDKOHOMMKH : YYEOHUK M MPaKTUKyM MJig CPEeIHEro MNpodecCHOHaTIbHOTO
obOpazoBanus / B. Il. BacunbeB. — 3-e¢ u3n., nepepad. u jmon. — Mockaa :
M3narensctBo  Opabit, 2019.— 164 c.—  (IlpodeccuonanbHoe
obpazopanue). — ISBN 978-5-534-06109-3. — Tekct : anexTponHslii // 9bC
FOpaiir [caiiT]. — URL.: https://urait.ru/bcode/441648

Jleknusn 6. «@ucKkajbHas MOJUTHKA U €€ POJib B CTA0MIH3aAINH

IKOHOMHUKMN»
1. [TonsiTue (I)I/IHaHCOB. duHaHCOBasl CcHUCTEMa rocygapcrsa Hu
IIPUHIOUII €€ IIOCTPOCHHA.
2. FOCy,HapCTBeHHBIﬁ 6IOI[}KGT - C€ro JgoxXoAbl MW pPacCXOJbI.

bromxeTHbiit nedpuuut U ero npudrHbl. CrocoObl MOKPHITUS OFOIKETHOTO
neduiura. ['ocygapCTBEHHBIM JOAT, €ro MNPUYUHBI W HKOHOMHUYECKUE
ITOCJIEJICTBHS.

3. duckanbHas MOIUTHKA, €€ 1IeJIU U UHCTPYMEHThI. Bub
(bucCKaTbHON MOTUTHKH.

1. IonsaiTue ¢puHancoB. DUHAHCOBAS CHUCTEMAa IOCYJapCcTBa U
NPUHIAI €€ MOCTPOEeHUs!

duHaHCOBasi CUCTEMa TOCYAAapCTBa ABISIETCS OTOOpakeHueM (opMm u
METO/IOB KOHKPETHOTO MCIOJIb30BaHUS (DMHAHCOB B SKOHOMHUKE, KOTOpas B
3HAYUTEIHLHON Mepe 00YCIOBIMBALCTCS €IO.

DUHAHCOBBIE CUCTEMbl HEKOTOPBIX T'OCYIAPCTB MOTYT OTIMYATHCS 3a
CBOCH CTPYKTYpOH, HO BCE OHU UMEIOT OOIIUIA MPU3HAK: 3TO pa3Hble (OHJbI
(HMHAHCOBBIX PECYpPCOB, KOTOPBIC OTIMYAIOTCS 32 METOJaMH MOOWITU3AINHA 1
WX HMCIOJb30BaHHUE, OJTHAKO TECHO CBS3aHHBIC MEKIY COOOM, UMEIOT MPSIMOE
U 00paTHOE BIIMSHHEC Ha DSKOHOMHYECKHE W COIMAJIBHBIC IPOIECCHI B
rocyJapcrtse, Ha (popMHpOBaHME M HCMOJIb30BaHHE (POHIAOB (PHUHAHCOBBIX
PECYPCOB B pa3pese OTIEIbHBIX 3BEHBEB.

MOXHO yTBEpKIaTh, YTO KaKI0€ 3BEHO (PMHAHCOBON CHUCTEMBI €CTh
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HE3aBHCHMBIM €€ JJIEMEHTOM, HO 3Ta CaMOCTOSITEIbHOCTH BHYTPU €IMHOIO
1LI€JI0TO OTHOCUTEIIbHAS.

@uHaHCOBas CHCTEMa paccMaTpuBaeTcs B JBYX AaCHEKTax: 3a
BHYTPEHHHUM IIOCTPOCHUEM U OPTaHU3AMOHHON CTPYKTYPOIA.

BayTtpennee nocrpoenue: PuHaHCOBas CUCTEMA - 3TO COBOKYIIHOCThb
OTHOCHUTEJILHO 000COOJIEHHBIX B3aMMO3aBHUCUMBIX (DMHAHCOBBIX OTHOLICHMIH,
KOTOpBIE 0TOOpakaroT crienupuyeckue GopMbl U METOJbl paclpeeiIeHUs U
nepepacupeneneaus BBII.

OprannzanuonHass  cTpykrypa. ®PuHaHcOBasg cucremMa -  3TO
COBOKYITHOCTh (DPMHAHCOBBIX OPTaHOB U HMHCTUTYTOB, KOTOpPbIE PYKOBOMST
JIEHE)KHBIMU ITOTOKAMMU.

BuyTpennee ctpoeHne pUHaHCOBOM CUCTEMBI XapaKTEPU3yET
OOBEKTUBHYIO COBOKYTHOCThH (DMHAHCOBBIX OTHOLICHHH U €CTh 00IIen AJis
Bcex crpaH. OHa coCTaBIsIeTCs CO CEp U 3BEHBEB.

Cdepa xapakTepusyeT O0OOOIICHHYIO 3a OIPEACICHHBIM MPU3HAKOM
COBOKYIMHOCTb (DMHAHCOBBIX OTHOIICHHM.

3BeHa MOKa3bIBaIOT 000COOJIECHHYIO YaCTh (PMHAHCOBBIX OTHOIICHUI. B
OCHOBY BbIJIeJICHUSI cpep U 3BEHBEB MOJOKEHHBIH YPOBEHb SKOHOMUYECKOMN
CUCTEMBL.

OpranuzanuoHHasi CTpyKTypa (UHAHCOBOM CHCTEMBI ~  3TO
COBOKYITHOCTb (DMUHAHCOBBIX OPTAaHOB M MHCTUTYTOB, KOTOpas XapaKTepu3yeT
CUCTEMY yIpaBJeHUs (PUHAHCAMHU.

B ocHOBe BbIENEHUS OPraHOB YIpPaBIEHUS (PUHAHCOBOM CHUCTEMOM
JEKUT €€ BHYTpEeHHss cTpykrypa. OOimiee ympaBieHue (PuUHAHCOBOU
JESATEIbHOCTBIO B JIFOOOM CTpaHE OCYIIECTBIISIIOT OpraHbl rOCYJapCTBEHHOM
BJIACTH U YIIPABIICHUE.

@®uHaHCOBasl MOJUTUKA - OCHOBHOW 3JIEMEHT B CHCTEME YIIPABJICHHS
¢unancamu. OnHa  HampaBieHa Ha  oOecriedeHue  3(PGHEKTUBHOTO
pacnpeneneHuss U mepepacnpeieieHus] UMEIOMUXcsl (PMHAHCOBBIX PECypCOB
rocyJapcTBa JUisi HAWJIYYIIETro YJIOBJIETBOPEHHS HYXJ BOCHPOW3BEICHUS U
yBeIMYECHHE 0O0I1ecTBeHHOro OorarctBa. CBOE KOHKPETHOE BOILIOIICHUE
dbrHaHCOBas MOJUTHKA UMEET B (PUHAHCOBOM MEXaHU3ME roCcyapCTBa.

OUHAHCOBBIM MEXaHM3M - HWHCTPYMEHT (DMHAHCOBOW TMOJIUTUKH,
KOTOpasi MPeJICTaBJISIET COOOM CUCTEMY YCTaHOBJICHHBIX TOCYAapCTBOM (hopM,
BUJIOB U METOJIOB OpraHu3auu ((MHAHCOBBIX OTHOIIICHUH.

Mexanu3sM  (PUHAHCOBOTO  pPETYJMPOBAHUS  JAa€T  BO3MOXHOCTh
rocyJ1apcTBy c(OpMUPOBATh TAKWE YCIOBUSI JIsl €T0 CYOBEKTOB, KOTOPHIE ObI
NPUHYAWIM €ro JeHWCTBOBaTh COTJACHO HEOOXOAMMBIM Jijisi  0OIlecTBa
HalmpaBJICHUSIM. Takoe peryJupoBaHUE OCYIIECTBISAETCS C TMOMOILBIO
WHCTPYMEHTOB (PHCKATBHOM, OI0/IKETHOM, HAJIOTOBOM MOJUTHUKHU U T.II.

[l'ocynapcTBeHHBI (PUHAHCOBBIM KOHTPOJL TPHU3BAH OTCIICKUBATH
CTOMMOCTHBIE ~TPOHOPLHMKM  PACHPEACIICHUS BaJOBOTO  HAIMOHAJIBHOTO
npoaykra. OH pacnpoCTpaHsiETCd Ha BCE KaHAJbl JBHXKCHUS JIEHEXHBIX
PECYPCOB U OTCJIEKUBAET MOJHOTY U CBOEBPEMEHHOCTh UX MOCTYIUICHHS B
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OIOKEThl W IIEJIEBOE HCIOJb30BaHUE. [ OCyTapCTBEHHBIE KOHTPOJIEPHI
HAJICJICHHbIE T[PAaBOM  OCYILECTBIATh PEBU3MM U TMPOBEPKU Kak B
roCyapCTBEHHOM CEKTOpe, Tak M B c(depe 4YacTHOrO M KOPHOPATUBHOIO
ousHeca, eciu TaKue 00yCIJIOBIICHHBIE oOlIeHaIMOHAIBHBIMU
HKOHOMHUYECKUMHU UHTEPECAMHU.

KoHconuaupoBaHHbI OIOJKET - 3TO TOCYAAPCTBEHHbIE M MECTHBIE
OIOKETHI.

@uHAHCHl NPEINPUATUN (ITPOU3BOACTBEHHOM M HEMPOU3BOACTBEHHOM
cheprl) (GoOpMUPYIOTCS B  TPOILECCE IKOHOMHYECKOW JIESITEIIbHOCTH
MPEANPUATHNA, 00eCTIeunBast MPOIIECC MPOU3BOJICTBA U MOTYICHUS TPUOBLITH.

['ocynapcTBeHHBIC TIPEANPUATHS, KOTOPHIE B COCTOSIHMM JICHCTBOBATH
peHTabeNbHO, T.€. HE TOJBKO BO3MEIATh U3ICPKKH, a U MOIy4aTh MPUOBLIH,
HMEIOT CaMOCTOSITENILHBIA, aBTOHOMHBIHN OIOIKET;

[Ipeanpusitusi, NeATEIbHOCTh KOTOPBIX HEINb3Sl OMPENEIUTh C TOUKH
3penus d3PpPeKTUBHOCTU (ITOCKOJIBKY OHU MPOU3BOAST COLIUAIBHO 3HAYUMYIO
MPOYKIINIO), GUHAHCUPYIOTCS U3 TOCOIOKETA;

OcoObI#i THI — CMEIIIaHHBIE KOMITAaHUU.

2 Tpynmel:

1) OpUOBUIBHOCT HE  HUXKE YaCTHBIX — HaXOJsITCA Ha
caMO(pMHAHCUPOBAHUM, TPHU HEJAOCTATKE MPHUOBLIM JIsl HEro TOCyIapCTBO
OKa3bIBaeT IIOMOIIb M TapaHTUPYeT BBILIATY JECBUJACHTOB YaCTHBIM
TepIKaTeIsIM aKIMi CMEIIaHHBIX KOMIIAaHUH U3 OI0KETHBIX CPEJICTB;

2) Ha OIOUKETHOM (PMHAHCUPOBAHWHM - BCS WX JEATEIBHOCTH
MOJTHOCTBIO OTPEACIIACTCS TOCYIapCTBOM, MCTOYHUKOM KaITUTaJIOBIIOKEHUHN
ABJIAIOTCS TOJIBKO (DMHAHCOBBIE CPEACTBA U3 TOC. (MJIM MECTHOTO) OIO/IKETA.

IleneBble  MpaBHUTENLCTBEHHBIC (OHABI  CO3MAIOTCA C  IEIBIO
(dbrHaHCUPOBAHUS BBITIOJIHEHUSI BO3HUKAIONIMX Iepe]; OOLIECTBOM 3ajady u
OTIIMYAIOTCA JAPYr OT JApyra B 3aBUCUMOCTH OT CpOKa JCUCTBUS, LETU
WCITIOJIb30BAHUS, TIPABOBBIC MOJIOKEHUS.

Bunpr:

- BPEMEHHBIM — TIOCJE PAa3pelIeHUs KOHKPETHOM 3aJadyu
HE0OXOMMOCTh B KOHKPETHOM (DOHIE OTIaIaeT;

- MOCTOSIHHBI — CO3/Iae€TCsl Ha JUIMTEIbHOE BpeMs (Hampumep,
CTPOUTENILCTBO %/1): TOPOKHbIE (POHABI, POHABI COLMATBHOTO CTPAaXOBaHUS
U JIpyTHE.

Tunsl (B 3aBUCUMOCTH OT IICJIH):

- Hay4YHO-HMCCJIEI0BATEILCKUE — HATPaBJISIOTCS Ha
dbuHaHCHpoBaHUE (DyHIAMEHTAIBHBIX UCCICIOBAHMM, TOC. HAYYHBIX IICHTPOB,
Ha CTPOUTEIHCTBO MHKCHEPHBIX IICHTPOB,;

- PKOHOMUYECKNE — WCIONB3YIOTCS ISl TOAJCPKKHA yOBITOUHBIX
rOCYAapCTBEHHBIX MPEANPUATAN, AaHTUUHQIISI. PEryaup. SKOHOMHKH,
CoJIep KaHMs adPOMOPTOB, aBTOCTPA/I, DJIEKTPOCTAHITUH;

- cOlMaJbHBIE — JUIS BBIIJIATHI NEHCHH, MOCOOMM 10 OO0JIE3HH,
0e3padoTHile;

- GOHABI JUYHOTO ¥ WMMYIIECTBEHHOTO CTPaxOBaHUS - ISt
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BBITJIATHl  CTPAXOBKH  TPHU HACTYIUIGHUU CJIyd4as, KOTOpbI ObLI
MPEAYCMOTPEH CTPAXOBBIM MOJIMCOM (JIOKYMEHT, MOATBEPKIAIOIINUNA JOTOBOP
CTpaxoBaHUs);

- BOCHHBIE — I (PUHAHCHPOBAHUS CHEIHAIbHBIX BOEHHBIX
MEpOINPUATUA W BOEHHBIX HAYYHO-UCCIIENOBATEIbCKUX pPAabOT o0coboi
Ba)KHOCTH;

- WHBECTULIMOHHBIE — IS (PUHAHCUPOBAHMUS, CO3JaHUS HOBBIX
KOMITaHWM.

OcHoBHas 9acTh 3THX (HOHAOB 00pazyeTcs JUOO 3a CUET TOCOIOKETA,
an00 3a cueT MeCTHhIX. X MCTOYHHUKOM SIBJISICTCSI MPSMbBIC TOC. CyOCHIUU
WM OTYHUCIICHHSI OT HAJIOTOBBIX MocTyruieHnid. Hekotopsie hoHABI (JTMIHOTO
U HMYIIECTBEHHOTO CTpPaxoOBaHMsI) OOpa3yroTCs 3a CYET JA0OPOBOJBHBIX
B3HOCOB IOPUINYECKUX U HU3HUCCKUX JTUII.

2. I'ocynapcTBeHHbIii OHOAXKET - €ro JA0XOAbI M PaCXOAbl.
bromxkernbiii  gepuuur U ero npuunHbl. Cnoco0bl NMOKPBHITHS
OromkeTHOro nepuuura. ['oCyIapCcTBeHHBI MOJTI, €ro MNPUYHHBI H
IKOHOMHMYECKHE MOCIeICTBHS.

['oc. Gr0KET — 3TO OCHOBHOE 3B€HO (DMHAHCOBOM CHUCTEMBI, 3TO IUJIaH
JIOXOJIOB M pacxoJ0B TOCYJapCTBa, a TaKK€ OCHOBHBIE HCTOYHUKHU €r0
MOKPBITHSL.

B snoxy ¢eonanuzma cBOJHOrO (PMHAHCOBOTO IJIaHA TOCYJapCTBa HE
CyIIECTBOBaNO. JI7s Kakaoro pacxoja WU3BICKUBANCA U 3aKperuisics
OTHENbHBIA J0Xx0A. B pesynprare OypKya3HBIX pPEBOJIONMNA  TJiaBa
rocyJlapcTBa yTpaTWi MpPaBO OECKOHTPOJIBHO pacmopspkaThes (UHAHCAMU.
Exeronnoe yTBepxkieHuWe OlOJKeTa BIEpPBbIE OBUIO TPUMEHEHO B
BenukoOpuTtanuu, KoTopas MepBoi BCTajla HA MYyTh Pa3BUTHUS KallUTaIU3Ma.
C Tex mop MpakTHYECKH COOJIIOMATNCh BAKHEHIIINE MPUHIUIBI TTOCTPOCHUS
Oro/pKeTa: eMHCTBO, MOJIHOTA, TPaBANBOCTh, TTIACHOCTh. [IpuHIIUIT e1MHCTBA
O3HAYaeT COCPEIOTOYEHHE B TOCOIOHKETE BCEX MPOU3BOJUMBIX PACXOIOB U
MOJIy4aeMbIX JIOXOJIOB, TOCYJAapCTBO JODKHO WMETh JIUIIb OJUH OIOKET.
Orto obecneynBaeT ycTaHOBJIeHHE Oosiee A(P(HEKTUBHOTO KOHTPOJS 3a
(dbuHaHCaMM CO CTOPOHBI 3aKOHOIATEIBHBIX OPTaHOB,

TpeOboBanue enIMHCTBA JOMOJHSAETCS MPUHIUIIOM TOJHOTHI, 4YTO
npejnoyiaraeT yder Mo KaxJAoW CTaTbe BCEX 3aTpaT M MOCTYIUICHUU (HE
caybJIo).

[TpuHIMT TpaBAUBOCTU U PEATLHOCTH HAIMPABJICH MPOTUB

danbcudukauu  OIOKETHBIX  pOCHHUCEd, Ha COONIOJCHHUE VYT-
BEPKICHHBIX CTATEN PACXOMOB.

[TpuHIUT TIIACHOCTH OOSA3BIBACT MPABUTEILCTBA MYOIMKOBATH OIOIKET,
€ro OCHOBHBIE PACX0/Ibl U UCTOYHUKH JI0XOJIOB.

C mosBICHHEM PAa3IMYHBIX BHEOIOJDKETHBIX U CHCIHAIBHBIX (HOHIIOB
MPUHITUIIBI TIOJTHOTHI M €AMHCTBA OIO/HKETa MOJTHOCTHIO HE BBIICPKUBAIOTCS.
KpoMe TOro, otnenbHble TOCYIapCTBEHHBIE MPEANPUATHS TOKA3bIBAIOT B
CBOMX OTYETaX JIMIIIb UTOTOBbIE (DMHAHCOBBIE PE3YyIbTATHI.
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["ocOroKET COCTOUT M3 PACXOTHOM U JOXOJHOM YacTeH.

JloxoaHast — MoKa3bIBaeT, OTKY/la MOCTYNAIOT JEHEKHbIE CPEeICTBA TS
(dbuHaHCUpOBaHUSL JEATEIBHOCTH TOCYJapCcTBa, KakKhe CJIOM OOIIecTBa
OTYHUCJISIOT HA COJIepKaHUE TOCYIapCTBa OOJIBIIE BCErO U3 CBOUX JOXOJIOB.

Pacxonnas — Ha kakue [EIN HaIpaBJISIOTCS aKKyMYJIUpyeMble
rocyapCcTBOM CPECTBA.

Hcrounnku rocOroKeTa:

1. TIlpsimMble U KOCBEHHBIE HAJIOTU. B 10X0/1ax TocyjapcTBa OHU
octaBisitoT 0T 80 10 90%. Camble KpynHbIE: MOAOXOIHbIN, HAJIOT HA
IpUOBLIL KOPIIOPAIU U HAJIOT HAa TOOABJIEHHYIO CTOUMOCTH;

2. T'oc. 3aitmbl. OHM OCYIIIECTBIISIFOTCS C TIOMOIIBIO BBITTyCKa U
peanu3aiyy roc. IEHHBIX OyMar (oOauranuii 1 Ka3HauelHCKuX Bekcenei). 1x
nons B roc. oromxere 10-20 %

3.  Omuccus (BbIycK) OyMaXXHBbIX U KpeIUTHBIX AeHer. [IpoBoautcs
B OCHOBHOM TOJIBKO IPH ITPEBBIIIEHUH PACXOJ0B HaJ TOXOAaMHU.

IleneBble  MpaBUTENBCTBEHHbIE  (OHABI  CO3MAIOTCA C  LEJBIO
(uHAHCUPOBaHUS BBINOJHEHHS BO3HUKAIOIIMX Iepe] OOIIECTBOM 3ajgady U
OTIIMYAIOTCA JApPYyr OT JApyra B 3aBHCHUMOCTH OT CpOKa JCUCTBUSA, LEIU
VCITOJIB30BAHUs, IPABOBBIE ITOJIOKEHUS.

Bungr:

- BPEMEHHBIN — MOCJIE PAa3PEIICHNs] KOHKPETHOM 3aa41
HEO0OXOIMMOCTh B KOHKPETHOM (DOHJIE OTIaaeT;

- IOCTOSIHHBIN - CO3JaeTCs Ha AJIMTEIBHOE BpeMsl (Harpumep,
CTPOUTENIBCTBO //): TOpOkHBIE (POHIBI, (DOHIBI COLI. CTPAXOBAHUSI U JIP.

Turnebl (B 3aBUCUMOCTHU OT 1EJIH)

- Hay4HO-UCCJIEI0BATEIbCKHE — HaIPaBJISIOTCS Ha
¢uHaHCHpoBaHUE (yHIaAMEHTAIbHBIX UCCIIEI0OBAaHUI, IOC. HAYYHBIX LIEHTPOB,
Ha CTPOUTEIBCTBO MH)KEHEPHBIX LIEHTPOB;

- DKOHOMHYECKHE — UCHOJIB3YIOTCS JUIsSl MOJACPKKU yOBITOUHBIX
roc. MPeaNnpUITHHA, 11 aHTUMHQIISAL. PEryIup. SKOHOMUKH, JJIS1 COACPKAHUS
a’3pONOpPTOB, aBTOCTPAl, JIEKTPOCTAHIUI;

- COLIMaJbHBIC — JUIS BBIIJIATHI NEHCHUH, MOCOOMM IO OOJIC3HHU,
Oe3paboTHIle;

- (GOHABl JHMYHOIO W UMYIIECTBEHHOIO CTPaxOBaHUS — s
BBIIIATHl CTPAXOBKHU MPHU HACTYIUIEHUHU CITy4asi, KOTOPbIA ObUT MPEeyCMOTPEH
CTPaXOBBIM MOJUCOM (JIOKYMEHT, MOJITBEPKAAIOUINI T0rOBOP CTPaXOBaHUS;

- BOGHHbIE — 1Ji1 (PUHAHCUPOBAHMS CHEIUATbHBIX BOEHHBIX
MEpONPUATUA W BOEHHBIX HAyYHO-UCCIIENOBATEIbCKUX pPAdOT 0cobou
BA)KHOCTH;

- MHBECTUIIMOHHBIE — ISl (DPMHAHCHUPOBAHHUSA, CO3/IaHUS HOBBIX
KOMITaHHM.

OcHoBHast yacTh 3TuX (HoHAOB 00pazyercs JA1OO0 3a CUET TOCOIKETa,
a100 3a CYeT MECTHBIX. VX MCTOUHMKOM SIBJISIIOTCS MpSIMBIE TOC. CyOCHIUU
WIM OTUMCIIEHHUS OT HAJOTOBBIX MocTyruieHui. Hexotoposie GpoHabpl (JIMYHOTO
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U WMYIIECTBEHHOTO CTPaxOBaHWs) OOPa3yrOTCS 3a CYET JOOPOBOJBHBIX
B3HOCOB 10p. U (U3 JIULI.

MecTHble OIOKETHI — 3TO OIOKETHl HA YPOBHE 00JIACTH, TOPOJIa UM
pervoHa.

Jloxoapl MecTHOTO OroKeTa POPMUPYIOTCS 32 CUET HAJIOTOBBIX
MOCTYIJICHUHM, YaCTU MPUOBLIN NPEINPUATUHN, SIBISIOMIUXCS C MECTHBIX
OpraHoOB BJIACTH, CYOCUIUN U JOTALMNA U3 LICHTPAJIBLHOTO OIOKETa U
MYHHIUITAIBHBIX 3aiMOB. MECTHBIE HAJIOTH, KaK MPABUIIO, TOAPA3ACIISIIOTCS
Ha HECKOJIBKO TPYIIIL:

[ — manor Ha 3eMJII0, HA aBTOMOOWITH, Ha MMOTpeOIeHNe Ta3a U
ANIEKTPUYECTBA U IPYTHUE;

I — oTpaxaeT crienn(prKy HAIOTOBOI CUCTEMBI CTPAHBI.

[II — ocobas rpyrna HAJIOTOB — HAJIOTH HA 3aHSITHS TOPTOBIICH U HA
BbIJIauy JIMIICH3UN

["ocOroKeT BhIIENIAET MECTHBIM TOMOITL B BUJIE JOTAIIHA:

- cyocumuit — pgortanus OOIIEero Ha3HA4YeHHs, KOT. MECTHbIE
OpTraHbl UCIOJIB3YIOT MO0 CBOEMY HA3HAYCHHUIO;

- CyOBEHIIHI - TOTAIMi CHEMAIbHOTO Ha3HAUYECHHUSI, KOTOPbIE
MO>KHO MCITOJIb30BaTh TOJBKO JJIsl (PUHAHCHPOBAHUS ONPEIEIICHHOTO BU/IA
JEATEIIbHOCTH.

Jedurmt rocOroaKeTa — NPEeBBIINICHUE PACXOIHOM YacTH roCOrOJKeTa
HaJl JoX0AHOU. PaznuuaroT 2 Buaa aepuuura:

- [IUKJIUYHBIA — BO3HUKAET B PE3YyJbTAaT€ OCO3HAHHO MPUHUMAEMbIX
MPABUTEJIILCTBOM METOJIOB IO YBEIMYEHHUIO TOC. 3aTpaT U YMEHBIICHUIO
HAJIOTOB C 1IENIbI0 M30€KaHUsl CKJIAJ0B MPOU3BOJICTBA; HETATUBHOE SIBJICHUE,
T.K. SIBJIIETCS PE3YJbTAaTOM CYIIECTBYIOUIMX SKOHOMHYECKUX MPOOJIeM U
TOBOPUT O HEMOJIHOM HCIIOJIb30BAaHUU IPOU3BOJICTBEHHBIX BO3MOXKHOCTEHN
00I11eCTBA;

- CTPYKTYPHBI — €CIM OH SIBJIIETCS MPOJYKTOM MPOJAYMAHHOM rocC.
CTAOMIIM3UPYIOIIEH TOJUTUKH, MOXKET CYIIECTBEHHO TTOMOYbL B 00€CIeUeHUN
CTaOMIILHON YKOHOMUKHU.

OcHOBHBIE CTTOCOOBI TOKPBITHS OIOKETHOTO AeduITa

1. JleHexHast SMUCCHUS: B KOHCTUTYLMSX BCEX PA3BUTHIX CTPAH
MPaBO Ha MPOBEICHUE JCHE)KHOM AIMHUCCUU UMeET Toibko Harl. baHk;
2. ['ocymapcTBeHHBIE BHYyTPEHHUE U BHEIIHHUE 3aMBbI
CrocoObl TOKPBITUS TOCYAAPCTBEHHOTO BHEIIHETO 3aiiMa (J0J1ra)
1. 30J10TO-BaJIIOTHBIE 3a11aChl TOCY1apCTBA;
2. OKa3aHWe YCIyr TOCyJapCTBOM — KpeautopaMm (MoCTpoika

BOCHHBIX 0a3 Ha CBOEM TEPPUTOPHUM, 3aXOPOHEHHUE SJAEPHBIX OTXOJOB,
y4acTHE B MPOLECCAX Pa3roCy1apCTBICHUS U TPUBATU3ALINH )
3. MPOJIOHTUPOBAHUE COTJIAIICHUS, KOHCOIUAAIMUS J101Ta
(KpaTkoCcpouHBIil 10aT — 110 1 roga
CPEAHECPOUYHBINA — JI0 5 JIET
JIOJITOCPOYHBIN — CBBIIIE 5 JIET)
B 3TOM citydae mpoucxoauT HAUUCIIEHNUE CIIOKHBIX IMPOLIEHTOB.
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4. mosy4eHHE 3aiMOB Yy MEXKIYHAPOJHBIX OpraHU3alNi, OAHKOB H
rocyaapctB. JIoHIOHCKH KiTyO — 00beIMHEeHHEe OaHKOB-KPEIUTOPOB.

[TocTOSIHHO HaKaIrJIMBAIOIMIUNUCS OIOMKETHBIA Je(UIIUT CTAHOBUTCS
rOCYJapCTBEHHBIM JIOJITOM.

T'ocyoapcmeennoiii /lone - 3TO0 CyMMa HaKOIUICHHBIX OFOJIKETHBIX
ne(UIUTOB MUHYC CyMMa MPOQPUIUTOB OIOJKETa, KOTOPbIE UMEIU MECTO B
CTpaHe.

[IprunHa rocy1apCTBEHHOTO J0JITa - BHYTPEHHHUU W BHEIIHUN 3alM.

Buympennuii 2cocyoapcmeennwlii 0ose BO3HUKAET MO MPUYUHE TOCY-
JAPCTBEHHBIX 3aMMCTBOBAHHWI y IpaxkJaH cBoeil ctpaHbl. OH paBeH CTOM-
MOCTH MPOJAHHBIX KPATKOCPOUHBIX OOJUTAIUH.

Buewmuu oone - 3aMMCTBOBAaHMSI Yy MEXIYHApPOJIHBIX (PUHAHCOBBIX
OpraHW3alui U IPYTUX CTPaH.

bpemsa eocyoapcmeennoco odonea - 31o nons ponra B BBII umu ot-
HOILLIEHHWE TEMIIOB POCTa A0Jra k remnaMm pocra BBII.

[TocnencTBusiMU BHYTPEHHEIO JOJTA SIBISIOTCS, MPEXJIE BCEro, HEOO-
XOJUMOCTh peUHAHCHUPOBAHUS J0JITa, KOTOPask MOXET YMEHBIIUThH 3arachl
KalnuTajlla B CTpaHE W MPUBECTH K BBICOKON MH(IANNH, CHIKEeHUE dPdek-
TUBHOCTH SKOHOMUKH U YCUJIICHUE HEPABEHCTBA JJOXOJIOB HACEIJICHHSI.

[TocnencTBUsIMUA BHEUIHErO JOJIra SIBJISIOTCS YXOJ YaCTH COBOKYITHBIX
JI0OXOJIOB 32 I'PaHUIly, YMEHbBILIEHHE 30JI0TOBATIOTHBIX PE3EPBOB, BEPOSITHOCTD
JIOJICOBOT'O KPU3KCA U BBIILIATHI AOJTA CAEAYIOIMIMMHI OKOJIECHUSIMH.

Awmepukanckuii skoHoMHUCT A. Jlepuep (1948 r.) rosopui: «Harus,
KOTOpas JO0JDKHA APYTHM HAlUSM... HUIIAET WK oOpeMeHseT ce0s TOYHO Tak
K€, KaK YeJOBEK, 3aJ0JDKaBIIMKA JApyruM JogsMm. Ho 3Tto He pacmpo-
CTpaHsIeTCSl HAa HAIMOHAJIBbHBIA JOJIT, KOTJla Halusg HAXOAUTCS B JOJITY Yy
rpaXkJIaH TOTO K€ CaMOro rocyJapcrTBa... B 3ToMm ciiyyae Mbl OKa3bIBaeMcs
TIOJKHBI caMu ce0e.

CriocoOblI moraleHus BHEITHETO J0JIra:

- omnara CKB;

- oIUlaTa 4acThIO LIEHHBIX OyMar NpUBJIEKATEIbHOW KOMITAHHH;

- CEKBbIOpUTH3ALIUS - MPUBJICYCHUE WHBECTUIIUNA C MOMOIIBIO I[EHHBIX
OyMar mMmoj akTHBBI, CO3MAIONINE CTAOUIBHBIE JAOXO0J]bl. OCHOBHBIE WHCTPY-
MEHTBI CEKbIOPUTU3AINH - THOCTPaHHBIE 00JIUTAINY;

- KOHBEPCHSI - W3MEHEHUE JOXOJHOCTH M CPOYHOCTU IOCYyAapCTBEH-
HBIX 3a1IMOB.

KonBepcust MoxeT ObITh B BUJIE:

1) MeCTHO¥ BaarOThl (KOHBEPCHS J0JIra B JIOJIT);

2) oOMecHa Ha aKTHBBI;

3) oOmeHa Ha TOBapBHI:

- PpEecTpyKTypu3alusi J0Jira - COTJAlIEHHWE MEXAYy AOJDKHUKOM U
KPEAUTOPOM O IIPOJIEHUU CPOKA, HA KOTOPBIN IIPEIOCTABIIEH 3aEM;

- Tpojaxka J0JITOB TE€X CTpaH, KOTOPbhIE JOJKHBI Ballle CTpaHe.
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3. DuckajlbHasg NOJUTHKA, €€ e U HHCTPYMEHTbI. Buabl
(puckaIbHON MOJUTHKH.

duckajibHasg MOJUTHKA — O3TO T[OJUTUKA  PEryJUpPOBAHUS
NPaBUTEIBCTBOM TMPEXKIE BCEro COBOKYNHOIrO crpoca. PerymupoBaHue
SKOHOMHUKHA B HTOM CJydae MNPOUCXOAUT C IOMOIIBIO BO3JCUCTBUS Ha
BEJIMYMHY COBOKYMHBIX pacxonoB. OOHAaKO HEKOTOPhlE HMHCTPYMEHTHI
(bUCKAIbHON TMOJMTUKKA MOTYT HCIIOJIb30BAThCA [JIsi BO3JIEHCTBHUS M Ha
COBOKYITHOE MPEJIJIOKEHUE Yepe3 BIUSHUE Ha YPOBEHb JEJIOBOM aKTUBHOCTH.
ducKaIbHyIO MOJUTUKY TPOBOJIUT MPABUTEIBCTBO.

Heasimu (PuckaJbHON NOJUTHKH Kak JFOO0OW CTaOMIM3aIMOHHOMN
(QHTULMKIMYECKON)  TOJMTHUKHM,  HampaBiIeHHOW  HA  CIJIaKUBaHUE
HUKIMYECKUX  KojeOaHW HSKOHOMHUKH, SIBISIOTCS — oOecrieyeHue: 1)
CTaOMJIBHOTO SKOHOMHUYECKOTO pOCTa; 2) TMOJHOW 3aHSATOCTU PECYPCOB
(mpexae Bcero pemieHre MpoodJieMbl IUKIWYECKONM Oe3pabotuliel); 3)
CTaOMJILHOTO YPOBHS 1IeH (pelieHue npoodaeMbl HHGIISAIIN).

NucTrpyMeHTaMu  (UCKAIIBHOM TMOJHMTHKM BBICTYHAIOT pacXxolbl M
JOXOJIbl TOCYIapCTBEHHOIO OoJKeTa, a HMEHHO: 1) TrocyJapCTBEHHBIE
3aKyMKW; 2) HANOTH; 3) TpaHChEPTHI.

Buabl GpucKaJIbHOU MOJTUTHKH.

QuckanvHas NOAUMUKA ULU OI00HCEMHO-HANI0208dA51 NOAUMUKA =~ TO-
Cy/IapCTBEHHOE BO3JICHCTBUE HA SKOHOMHKY C II€IbIO0 CIVIAXKHUBAHUS IIHUK-
JMYECKUX KOJIEOAHUM C TTIOMOIIBIO TOCYIAPCTBEHHBIX PACXOI0B U HAJIOTOB.

NHCTpyMEHTBI:

- HaJIOTH;

- TOCyAapCTBEHHbIE 3aKyIIKH TOBAapPOB U YCIIVT;

- TpaHc(hepThl.

CriaxuBaHue UKINYECKUX KOJIeOaHU MPOUCXOAUT MMy TEM:

- obecneuenus ctabmipHocTy BBII;

- 93¢ (}EKTUBHOTO pacIpeieICHUs] PECYPCOB;

- TOJJIepKaHUE YPOBHS LICH.

duckanpHasg TMOJIUTHKA MOXET OBITh IUCKPEIIMOHHONW M aBTOMAaTH-
YECKOM.

Juckpeyuonnas noaumuka - TPUHSATUE MPABUTEILCTBOM HOBBIX 3a-
KOHOB C OIPENIEIEHUEM CYMMBI TOCYJApCTBEHHBIX 3aKYIOK M HAJOTOB s
BO3JICHCTBUS HA DKOHOMHUKY.

JluckpenimonHasi (puckaibHasi MOJUTHKA OBIBAET JIBYX BHJIOB: CTUMY-
Jupyromien u caepkuBaronieit (taobiu. 1).

Tabmuma 1
®duckanpHas MOJUTHKA
Bunpr Crumynupyromas
uckanbHOl (9KCIAHCHO- CrepxxuBaroras
TTOJUTHKHU HHUCTCKAs) (peCTpHKIIMOHHAN)
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[TpoBoaut-
csl IIpU cajzie npu Oyme

Hanpasse- yBeIIEHHE CHIDKEHHUE JeJTOBOU

Ha HA JIEJI0BOM aK- aKTUBHOCTH B LIEJSIX OOPBOBI C

TUBHOCTH. KaK uHbAAIMENR

[Tpunuma- - poct - COKpAILEHHE ToC.

eMble roc. 3aKyIoK; 3aKYIOK;

MEpBbI - CHIDKEH - DOCT HAJIOTOB:

ABTOMaTHYECKAS q)HCKaJIBHa}I IIOJINTUKA HOCHUT TaKOC HAa3BaAHHC, TaK
KaK BKJIIOYACT B ceOs BCTPOCHHBIC SKOHOMHUYCCKHUC CTa6I/IJII/ISaTOpBI, KOTOPLBIC
ABTOMATHYCCKHU PCATUPYIOT HA U3MCHCHU A I[GJIOBOﬁ AKTHUBHOCTH.

Crabunmu3aropbl JEUCTBYIOT, CTUMYJIHPYS JIEJIOBYK0 AKTUBHOCTH IPH
CTaJie ¥ CIePKUBasi €€ MPH «IIEPErPeBey.

K BCTpoeHHBIM (aBTOMATHYECKUM) CTAOUITU3aTOPaM OTHOCSITCS:

- BCE BUJIbl HAJIOTOB Ha JI0XOJIbI;

- CcOIMaJbHBIC TOCOOMS;

- KOCBEHHBIE HAJIOTH.

[IpeumyIiiecTBO BCTPOCHHBIX CTAaOMJIM3AaTOPOB: HET HEOOXOAMMOCTH
MPUHATHS TTOJTUTHYECKUMU JEATEIIMU CIICHUAIBHBIX PEIICHUN 1711 BBEACHUS
UX B JICVICTBHE.

Henocratku BCTpOEHHBIX CTaOMIN3aTOPOB:

- OKa3bIBAaIOT MEHEE CHUJILHOE BO3JICUCTBHE HA YIKOHOMUKY, YEM MEPhI
JTUCKPEIIMOHHOM (PUCKATHHOM MOTUTHKY;

- He CIOocOOHBI 00€CTICUNTD MOJHYIO 3aHITOCTh M HEUHOIISIIUMOHHBIHN
YPOBEHBb COBOKYITHOTO BBIMTYCKaA.

Hanoeoeuwiii myrnomuniukamop - ko3pPUIMEHT, TOKA3bIBAOIIUN

MHOTOKpaTHOE yBeJIn4YeHHEe (YMEHBIIICHHE) COBOKYMHOTO J0XOJa IMpHU
yYMEHbIIEHUY (YBEJIMUEHUH ) HAJIOTOB HA €UHUILY.

HanoroBeiii MyJnbTUIUIMKATOP - OTpHUIATEIbHAsl BEIMYMHA, TOKa3bl-
BaroIas 00paTHOE BO3JEHCTBUE HAJIOTOB Ha COBOKYITHBIN JTI0XO/I.

Kpeoumnwiti petimune - mMepa KpeauTOCIIOCOOHOCTH YacTHOTO JIMIIA,
NpEANPUSATUS, PETHOHA WU CTpaHbl. KpeAuTHbIE PEUTUHIY PACCUUTHIBAIOTCS
Ha OCHOBE MPOIION U TeKYIIeH (UHAHCOBOW UCTOPUU BBIIIETIEPEUHCICHHBIX
YYaCTHUKOB PBIHKA, a TAKKE HA OCHOBE OIIEHOK pa3Mepa Ux COOCTBEHHOCTHU U
B3SATBHIX Ha ce01 (UHAHCOBBIX 00s3aTenbcTB  (oaroB). OcHOBHOE
MpeIHa3HAYCHUE TOI0OHBIX OICHOK - JaTh MOTCHIUAIBHBIM KpeauTopam /
BKJIQJUMKaM TMPEJCTABICHHE O BEPOSITHOCTH CBOEBPEMEHHOU BBIIIATHI
B3SITHIX (DMHAHCOBBIX 0053aTENbCTB.

KpenuTHblil pedTUHT CTpaHbl MOXKET OBITh MHBECTHIIMOHHBIM (B OJa-
TONPUSITHBIX YKOHOMUYECKUX YCJIOBUSX) U CHEKYJISITUBHBIM (YyKa3bIBAIOIIUM
Ha CcJ1a00CTh TOCYJAPCTBEHHBIX HHCTUTYTOB).

Lemu monrosou nonutrku Poccuiickount Denepannmu:
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- CO3JJaHME MPEANOCBUIOK Ul YIEPXKaHWsS WHBECTULHOHHOIO pPEM-
TUHTA,;

- JlaJbHEHIIee pa3BUTHE HALMOHAIBHOIO DPBIHKA TI'OCYIapCTBEHHBIX
LIEHHBIX OyMmar;

- oOecrnieueHHe NOCTOAHHOro pgocryna Poccuiickoit ®enepauuu u
HAllMOHAJIBHBIX KOPIIOPATUBHBIX 33a€MINUKOB K BHYTPEHHEMY M BHEIIHEMY
VCTOYHHKAM 3aEMHOT0O KanuTajga Ha MPUEMIIEMBIX YCIOBUAX, MUHUMHU3ALIHS
CTOMMOCTH 3aMMCTBOBaHUM;

- TojjAepkKaHMEe MepaMu IMOJIMTUKU Oe30macHbIX TEHJEHUUH B cpepe
BHEIIHErO JI0JI'A POCCHUUCKOIO KOPIIOPATUBHOIO CEKTOpa, B TOM YHCIIE Or-
paHUYEHHE MPUTOKA CIIEKYJIATUBHOIO KaUTalIa («rOpsYUX ACHET»).

KOHTpOJ]LHI)Ie BOIIPOCHI:

. Kakue ¢pynkuun punancos Bam uzBecTHbI?

. HazoBuTE MephI 10 CHUKEHUIO OIOXKETHOTO euLunTa.

. Oxapakrepu3yiiTe BHEIIHUN U BHYTPEHHUI JOJT TOCYJapCTBa.
. Urto npencrapuseT cobol (puckanpHas NOIUTHKA?

. CtpykrypHblit nepunut. Oxapakrepusynre.

. Hukaudeckuit nepunut. [laiite onpeacieHue.

. [lepeunciiiTe HCTOUHUKHU TOCOIOKETA.

. Henu puckanbHOMU MOTUTHUKH.

. Kakue unctpyMmenTamMu QpucKaabHON NOJUTUKU BBl 3HAETE?

O 00 3O U1 &~ WL —

Jlureparypa:

1. Kysuenos, b.T. MakposkoHomuka: ydebHoe mocooue / B.T.
Kysuenos. - M. : FOuutu/lana, 2015. - 463 c. : rpad., Tabmn. - bubnuorp. B KH.
- ISBN 978-5-238-01524-8 ; To xe [Dnextponnsii pecypc] - URL:
//biblioclub.ru/index.php?page=book&id=115415

2. DKkoHOMHYECKas Teopus : yueOHuk / moxa pen. H.J. Dpuamsuim.
— Mocksa : FOnuth, 2015. — 527 c. : ui. — Pexxum gocTtyna: mo moAnucKe. —
URL: https://biblioclub.ru/index.php?page=book&id=446485

3. bnanmap O. MakposkoHoMEKa - Y4eOHUK. - 2-¢ u3a. - M.: U3n.
oM Bricmen mkoiel skoHOMHUKH, 2015. - 671 c.

https://www.twirpx.com/file/1957913/

https://drive.google.com/file/d/0B6xhkmsz1gLLQjVXWGpwcG50ZXc/

view

Jleknus 7. «/leHe:KHbIH PHIHOK U MOHETAPHAS MOJTUTHKA

Henbru u ux GyHkiuu. OCHOBHBIC JICHE)KHBIC arperarThl.
Monens npeanoxeHus aeHer. JeHeKHbI MyITbTUIIIIAKATOP.
Cnopoc Ha JEHBIH.

PaBHOBECHE HA TEHEKHOM PBIHKE.

Pwnh e

67


https://biblioclub.ru/index.php?page=book&id=446485
https://www.twirpx.com/file/1957913/

5. MoHneTtapHas noJnUTHKA.

1. Jenbru u ux pyHkuun. OCHOBHBIE IeHEKHbIE arperarhbil.

CoBpeMeHHass >KOHOMHUKA SBJISIETCA JCHEKHON SKOHOMMKOM,
MIOCKOJIBKY BCE 3KOHOMHYECKHUE ONEpalliy IPOBOJATCA MIPU YYACTUU JCHET.

JleHbramu Ha3bIBAETCA:

- croco0 Mmarexa, KOTOpbld OOMEHMBAETCS] Ha TOBApbl U YCIYTU U
YIUTAYMBAETCS MO JOJTOBBIM 00513aT€NLCTBAM;

- COBOKYMHOCTb (DMHAHCOBBIX aKTHBOB, KOTOpBIE HCIOJIB3YIOTCS IS
MIPOBE/ICHUSI PACYETOB MPU OCYIIECTBICHUN ONIEPALIHA.

CoBpemeHHbIE MJIaTeXKHbIC CpelcTBa BBIITYyCKAIOTCA
HEHTPAJbHBIM U KOMMEPUYECKUMHU OaHKaMU W MPEACTaBICHBI JBYMs BHUJIAMU
JICHET: CUMBOJIMYECKUMU U KPEIUTHBIMHU.

CHUMBOJIMYECKHE WU JACKPETHBbIE JEHbIM — cpeAcBa OOMEHa,
KOTOpbIE SIBIIAIOTCS (hopMaMu JOJTOBBIX 00S3aTE€IBCTB IOCYJapcTBa U HE
MMEIOT COOCTBEHHOM IIEHHOCTU (HAJIMYHBIC IeHbI'H ). CTOUMOCTD TaKUX JICHET
NPEBBIIIAECT 3aTPaThl HA MX IMPOM3BOJCTBO, a LIEHHOCTh OIpPEAENAeTCS HX
CIIOCOOHOCTBIO OOMEHHBATBHCSI Ha TOBapbl M YCIyr'H. MOHOIOJIBHOE MPaBoO
OMUCCUU HAIWYHBIX JICHEr 3aKpeIUIEHO 3a IIEHTPaJbHbIM OaHKOM U
MOAYMHEHO  ONPEACIICHHBIM  MpaBWJIAM: T[OCYJApCTBEHHAs  TapaHTHS
oOparieHusi, CltoCOOHOCTh MOAIEPKUBATH UX MOKYIATEILHYIO CTIOCOOHOCTD.

[ToxynaTtenbHasi CIOCOOHOCTh — 9TO KOJUYECTBO TOBApPOB U
yCIIyT, KOTOPBIE MOKHO MPpUoOpe

CTH 3a ICHEXKHYIO €AUHULLY.

KpenutHsle wuiuM JENO3UTHBIE JEHBIU — CpEACTBAa OOMEHa,
KOTOPBIC SBJISIOTCS KPEAUTHBIMU 00S3aTeIbCTBAMU JACMO3UTHBIX HHCTUTYTOB
(6e3nanuunbie neHbru). CTOMMOCTb JACMO3UTHBIX JEHET OIpeNesseTcs uxX
NOTPEOUTENBCKON CMOCOOHOCThIO. [[emo3uThl — 3TO JACHEXKHBIE CPEICTBA,
BJIOKEHHBIE B KOMMEpUECKHe OaHKM B HAJIMYHOW WU OE€3HAIW4YHOU (opme
JUTsl cOepeKeHHsI Ha ONpPEIeTIEHHBIX YCIOBUAX. Jlerno3uT sSBisercs JOJIrOBbIM
0053aTeNbCTBOM OaHKa, KOTOPOE OH JIOJDKEH BBIILUIATUTH MO TPEOOBAHUIO
BKJIaTUMKa. YEKOBBIC JEMO3UTHI SBIISIIOTCS CPEICTBAMU OOMEHA, TOCKOJIBbKY
ATH CPEJICTBA BKJIAJIUYMK MMEET MpaBo 0e3 mpeaynpexaeHus 0aHka rnepeaaTh
WX IPYTUM JHUIAM.

B skOHOMUKE JIEHbIY BBITIOJIHSIOT CIIEAYIONINE QYHKITUU:

- CpEIICTBO OOMEHA — SBJISIIOTCS MOCPEIHUKAMK TP 0OMEHE TOBApOB U
YCIYT;

- Mepa CTOMMOCTH — KOJMYECTBEHHO H3MEPSIIOT U CpPaBHUBAIOT
CTOMMOCTH TOBAapOB Ha PBIHKE;

- CpEIICTBO HAKOIUIEHHUSI — HAKOIUJIEHHWE OOrarcTBa, KOTOPOE MOXKET
OBITh UCIIOJIB30BAHO JIJISl TOKYIKK TOBAapOB B OyAyIIEM.

COBOKYMHOCTh ~ CpPEJCTB  IUIaTeXeH, KOTOPBhIE€  BBIMYIICHBI
OAHKOBCKOW CHCTEMOM M 000pauMBaIOTCA B 5KOHOMUKE, HA3bIBAIOT I€HEKHOU
Maccoi.
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JleHe:xxkHBIE arperatbl — 9TO OMNPENCICHHOEC OOBEIUHECHUE
JICHE)KHBIX AKTHUBOB, KOTOPBIE SIBISIOTCS HU3MEPUTENSIMU JICHE)KHONW MacCChl.
CoctaB W  KOJNMYECTBO  IPUMEHSEMBIX  arperaToB  OMNPEACISAETCS
0COOCHHOCTSIMHU (DMHAHCOBOM CUCTEMBI CTPaHBI.

AI'PEI'AT M1 - HamuyHble ACHBRIM BHE OaHKOBCKOM CHCTEMBI,
JICTIO3UTHI JI0 BOCTPEOOBAHUSI, TOPOKHBIC YCKH, ITPOUYNE YEKOBBIE JEITO3HTHI.
Arperat M1 — 3TO JeHBI'H, KOTOPBIE HCIOJIB3YIOTCS IS OOCITYKHWBaHUS
CHEJIOK.

AT'PET'AT M2 — 310 M1 mtoc HedekoBbie cOeperaTeabHbIe JEMO3UTHI,
cpounbie Bkiagel (mo 100000 momt). OMHOMHEBHBIE COTJIANIEHUS OO0
oOpaTHOM BbIKyne u J1p. Arperar M2 oXBaTbIBae€T aKTHUBBI, KOTOpBIC
ABJISIIOTCSL  JIMKBUJIHBIMA ~ CPEACTBAMHM  HAKOIUIEHUS  MOKyNaTelIbHOU
cnocooHoctr. Ilpm mpeBpamenun aener M2 B geHbru M1 BO3HUKAIOT
yOBITKH, CBSI3aHHBIC € MTOTEpEeH J0X0/a M0 3TUM (PUHAHCOBBIM aKTHBAM.

ATPET'AT M3 — 310 M2 mutroc JIeTO3UTHBIC CepTU(DHUKATHI, CPOUHBIC
BKJ1aJ1bI cBBIIe 100 ThIC. JOJUI., CPOUYHBIE COTJIAIIEHU 00 OOpaTHOM U Jp.

ATPETAT L — »10 M3 mmoc Ka3Haueickue cOeperareibHbIe
oOnuraimm, KpPaTKOCPOYHBIE rOCyJJapCTBEHHBIE 0053aTENbCTBA,
KOMMepYecKue Oymaru u Ip.

Arperatel M3 u L cocTosT U3 (pMHAHCOBBIX aKTHBOB, KOTOPbHIE
MOTYT HCTOJIb30BaThCsSl KaK MHBECTULMH. VX 0COOEHHOCTBIO SIBISIETCS TO.
Yro yObITKH. KOTOphIE BO3HMKAIOT NpH HMX MpEBpalleHUH B JAeHbru M1,
MOTYT TNpPUHUMATh JBE (OPMBI: MOTEPs A0XOAa MO ATUM (HPUHAHCOBBIM
aKTHUBaM U YMEHbIIICHUE PHIHOYHOM I[EHbI TUX aKTUBOB.

B Makpo’KOHOMHYECKOM aHAJIU3€ Yallle JPYTUX HCIOJIb3YKOTCS
arperatsl M1 u M2. uHoraa Beiensercd nokasarenb HammyHoctd (MO umm
C) xak vactb M. Jl[uHaMHKa [IEHEKHBIX arperatoB 3aBHCHUT OT MHOTHUX
MPUYMH, B TOM YUCJIE OT JBH>KEHUS MTPOIIEHTHON CTaBKHU.

2. Mopeanb npenjioxeHust AeHer. J{eHexxkHbIil MYJbTHILIMKATOP.
[Ipennoxenne nener (MS) BkiroyaeT B ceOs HaTUYHOCTH BHE
0ankoBckor cuctembl (C) u uekoBble neno3uthl (D), To ectb MS=C+D.
dakTruecku 310 arperat M1.
CymiecTByeT  HECKOJIBKO  HMCTOYHMKOB  CO3JaHHMS  HOBBIX
JIETIO3UTOB B CUCTEME KOMMEPUYECKUX OAHKOB:
- BIIO)KCHUE HATMYHBIX JEHEKHBIX CPEIICTB B KOMMEPUYECKHE OaHKU;
- MIOKYIIKa KOMMEPYECKUMH OaHKaMH TOCYAapCTBEHHBIX IIEHHBIX Oymar
y GupM U HacelleHus;
- MOKyINKa 0AHKOBCKOM CUCTEMOI MHOCTPAHHOW BaJIIOTHI;
- BbIJIJa4a KOMMEPUYECKUMU OaHKaMU CCY/I.
CymMa cpencTB, KOTOpbIe BHECEHBI Ha JCTIO3UTHI B OAaHKU M HE
BBIJIAHHBIC KaK KPEJMUTHI, TO €CTh JOCTYIMHBI BKJIATYNKaM B JIFOOOW MOMEHT,
COCTaBJISIIOT (paKkTUUYecKue pe3epBbl Kommepueckoro Oanka (TR). Ecnu 6ank
BJIQJICET pPE3epBaMH, KOTOpPbIE paBHBI €ro jemno3utam, To 310 100%
O0aHKOBCKOe pesepBupoBanue. [Ipu Takoi cucremMe KoMMmepueckne OaHKU He
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MOTYT BIUSTh Ha MpenoXeHue meHer. Ecium cToumMocTh OaHKOBCKUX
pE3epBOB MEHBIIIE, YEM CyMMa JEHNO3UTOB, TO 3TO YAaCTUYHOE OAHKOBCKOE
pesepBupoBanue. CoBpeMeHHas OaHKOBCKasg cuUcTeMa Oa3upyercs Ha
YACTUYHOM PE3EPBUPOBAHUM. JTO O3HAYAET, YTO BCE KOMMEpPUYECKHUE OaHKU
JTOJIKHBI UMETH MUHUMAJIbHBIE o0si3aTenbHbBIE  PE3EPBBI (R)
IPONOPLUOHAIBHBIE ~ CyMME  JICTIO3MTOB. Hopma  o0s3arensHOrO
pE3epBUPOBAaHUSl — 3TO YCTAHOBJIECHHBIE 3aKOHOM TpEOOBaHUS K YPOBHIO
pPE3E€PBOB — OTHOILIEHUE CYMMBI 00513aTEIbHBIX PE3EPBOB K CYMME JIEIIO3UTOB:
. OOsi3aTenbHbIE pE3epBbl COKPALIAIOTCA MPOMOPLUOHATIBHO COKPAILEHHIO
Jeno3uToB. BenmnunHa, Ha KOTOPYIO (PaKTUYECKHE PE3EpPBbI MPEBBIIIAIOT €r0
U30BITOYHBIE PE3EPBbI, HA3bIBAIOTCA N30BITOYHBIMU pe3epBaMu: E=TR-R.

[Ipy cucreme 4YacCTUYHOIO pPE3EPBUPOBAHMS OAHKHM MOTYT
CO3[aBaTh JICHBIM, YBEIWYMBAS MX IMPEIIOKEHHE 3a CUYET KPEAUTOBAHUS
HSKOHOMHUKH. BO3MOXHOCTh OaHKa CO37aBaTh IEHbIM OINPENEISAETCS pa3MepoM
ero u30BITOUHBIX pe3epBoB. Cucrtema KOMMEpPYECKMX OaHKOB MOXKET
IPEIOCTABIISATh KPEIUTHI B 00bEME, KOTOPBIM B HECKOJIBKO pa3 MPEBBIIIACT €€
HavaJbHbIE N30BITOUHBIE pe3epBbl. [Ipennoxkenne 1eHer MoOKHO ONPEEIINTh,
KaK:

M=H+D,

H — nanuunsie nenbru, D — 1eno3uThl.

JIenO3UTHBIM ~ MYJNBTUILIMKATOp (M) ONpenensieT MaKCUMalbHOe
KOJIMYECTBO HOBBIX JICMO3UTHBIX JIEHET, KOTOPBIE CO3JAOTCS OJIHOM
JICHEe)KHOU €MHUIIEH M30BITOYHBIX PE3EPBOB MPU 3aJ]AHHOM YPOBHE HOPMBI
0053aTENBHOIO PE3EPBUPOBAHUS.

MakcuMalibHOE€ ~ paclIupeHue  JEMO3UTOB  OMpejeNseTcs  Kak
MPOU3BEJCHUE MPOCTOTO JIEMO3UTHOTO MYJIBTHUIUIMKATOPA U H30BITOYHBIX
pPE3EpPBOB: . YMeHbllleHHE€ OaHKOBCKHUX PE3EpBOB OPUBOJUT K
MYJIbTUIIJIMKATUBHOMY YMEHBIIICHUIO JEMO3UTOB. YBEJIMYEHUE PE3EPBHBIX
TpeOOBaHUM COKpaIaeT 00beM Oe3HATMYHOM JICHE)KHOU MaCCHI.

BcenenctBue 0GaHKOBCKOTO KpPEIUTOBAHUS KOJIMYECTBO JICHET B
SKOHOMHKE pacteT. [Ipomecc SMHCCUU TIIATEXKHBIX CPEACTB B CHCTEME
KOMMEpPYECKUX OaHKOB  HA3bIBAETCA  KPEOUTHOM  MYJIbTUIUIMKAIIUCH.
KpenutHasi MyIbTUILTUKALIUAST OTIPEACIISIET MAKCUMAJIbHBIA 00BEM JAEHEXKHOMN
MaccChbl, KOTOPYIO BBIMyCKaeT OaHKOBCKas cHUCTeMa B OOpalleHue Ipu
OTPEICICHHOM YPOBHE PE3EPBHBIX TPEOOBAHUIM.

OO6mrast MoJieNb MPEAJIOKEHUS JACHET YUUTHIBACT POJIb IIEHTPAIHHOTO
OaHKa, TOBEJICHUE KOMMEPUECKUX OAHKOB M OTTOK YacTH JICHEKHBIX CPEJICTB
U3 JICTIO3UTOB B HAJIMYHBIE JICHBI'U. OHA COJICPIKUT PSIJT HOBBIX MEPEMEHHBIX.

Henexxnass ©6aza (pe3epBHBIC JEHBIM) COCTOMT W3 OaHKOBCKUX
pE3epBOB M HAJIMYHBIX JeHer BHE OaHkoB: . [lOoCKOJBKY NeHEXHOU 0ase
XapakTepHO MYJbTUIUIMKATUBHOE BIUSHHE Ha TMPEIJI0XKEHUE JICHEr, €€
HA3bIBAIOT JICHPIaMU aKTUBHOM WJIM TTOBBIIIEHHON CHUJIBI.
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Koadduiment nenoHMpoBaHUS JACHET XapaKTEepHU3yeT CTPYKTYpY
cOepeKeHus: HaceJIeHUEM CpEJCTB B BUJIE PACIPEICIICHUS MEXKIY
HaJIMYHOCTBIO U CPEJICTBAMHU HA YEKOBBIX JEMO3HUTAX.

Hopma ¢dakTudeckoro pesepBUpOBaHUS JEMO3UTOB OMPEIEISeTCS
OTHOIIEHUEM OOLIUX PE3EPBOB KOMMEPUECKUX OAHKOB K JICTIO3UTAM.

KoadduimeHT nponopimoHaibHOCTH MEXKIY MPEAIOKEHUEM JIEHET U
JIEHEKHOM 0a30 HA3bIBACTCS JIEHEKHBIM MYJIbTUILIIUKATOPOM.

JIeHeXKHBI  MYJIBTUILIUKATOP OINpPEAEISIET CYMMYy, Ha KOTOPYIO
YBEJIMYMBACTCS MPEJIOKEHUE ACHEr NPH YBEIUYECHHHM JEHEXHOW 0a3bl Ha
OJIHY JICHEeXKHYIO €AMHMILY. YBEIUYeHHE KOdPPUIIMEHTA NCTTOHUPOBAHUS U
HOPMBI ~ pPE3€pPBUPOBAaHHs  YMEHBIIAET  JCHEXKHBIM  MYJIBTUILIMKATOP.
[{eHTpanbHbIil OaHK ONpEneNsieT MPEIOKEHUE JIEHET YEPE3 ICHEXKHYI0 0a3y,
KOHTPOJIUPYS €€ BEIMYHMHY. VI3MEHEeHHE IEHEKHOW 0a3bl CONMPOBOKIACTCS
MYJIbTUIJIMKATUBHBIM PACIIMPEHUEM WIIM COKPALLIEHUEM TPEUIOKEHHS TEHET
KOMMEPYECKUMU OaHKaMH.

JleHexxHbII MYJIBTUILUIUKATOP = M, (nenexxHas Macca)
| lenexxnas Oasa.

3. Cupoc Ha 1eHbIH.

OcHOBa COBPEMEHHON [EHEXHOW TEOpHHM — TaK Ha3bIBa€MbIA
nopT¢enbHbIA MOAX0J, KOTOPbI paccMaTpUBAaeT SKOHOMUYECKOTO areHTa,
KOTOPBIN BJIAJICET ONPEJCICHHBIM MOPT(HEIeM aKTUBOB (KUK, OOIMranu,
HEJABM)KUMOCTb, JE€HBI'M WU T.A.) M NPUHUMAET pPEIICHUS MO IOBOAY €ro
pacnpeneneHus ¢ 1eJIbl0 MaKCUMHM3UpPOBaTh NPUOBUIb U MHUHUMHU3UPOBATH
puck. Crpoc Ha JIEHbI'W OINpPENENSIETCS TeM, KaKylo 4acTb MOPT(ENs CBOUX
aKTUBOB SKOHOMUYECKHI areHT >KeJlaeT Aep>KaTh B BUJIE JICHET.

B nenom cnpoc Ha neHbru GopMHpyeTCsl Kak COpOC Ha JEHbIU
JUIsL omiepaluil (TpaHCAaKIIMOHHBINA CIIPOC) U JIJIs1 HAKOTUICHUS! TTOKyINaTelIbHON
COCOOHOCTH ( CIPOC HA ACHBI'M KaK aKTHB).

TpaHcakUMOHHBIM  (ONEpaMOHHBIA)  CIPOC  HA  JIEHbI'H
NpEeACTaBIsIeT COO0OM cmpoc Ha JEHBIM [JIsi OOCIYy)XKMBAaHHS CHCJIIOK B
KOHOMUKE. CBSI3b MEXKIY CYMMOM JIeHer 1 00bEMOM orepanuii B 5KOHOMUKE
oToOpaXkaeT ypaBHEHHE OOpaIleHuUs JSHET:

MV = PQ,
rae M - KOJIMuecTBO JIeHer B 00OpallleHNH;
V - CKOpOCTh 0OpaIlleHHs JICHET,

P - ypoBeHs 11¢H;

Q - 00BeM (KOJIMYeCTBO) TOBAPOB.

W3 sTOro ypaBHEHHs CIpPOC HA JEHBI'M MOXKHO MPEACTaBUTh Kak
(GYHKIHIO 3aBUCUMOCTH OT YPOBHS 1I€H, YPOBHS J0X0/a (YpOBHS BbIyCKa) U
CKOPOCTH OOpalleHus JICHET.

HomuHanbHbIi cripoc Ha IEHBIM OTOOPAXKAET TO UX KOJIUYECTBO,
KOTOPOE€ IKOHOMHUYECKHE CYOBEKThI XOTEJIU Obl UMETh JJIsl (PMHAHCHUPOBAHUS
onepanuii. IlenecoobpazHo paccMaTpuBaTh pPEajbHBIA CIPOC HA JIEHBIH,



KOTOPBIM OIpPENENseTCsl C y4YETOM MX pEabHOW CTOMMOCTH. PeanpHble
JICHE)KHBIE 3aachl U3MEPSIIOT TOT 00BEM TOBAPOB U YCIIYT, KOTOPBIA MOKHO
IpUOOPECTH 3a ONPENIEICHHYIO CyMMY JICHET.

Ecin  yBenmnumBaeTcss  J0XOA, U CJIENOBaTelbHO  O0BEM
3aIUTAHMPOBAHHBIX OINlEpalvil, TO MOBBIIIAETCS PealbHbIA CIPOC HA IEHBIU, U
HaoOOpoT. ['papuueckn 3TO MOXKHO TOKa3aTh CIABUIAMM JIMHMM CIpoOca
BIIPABO WJIH BJIEBO.

Crpoc Ha J€HBIM KaK Ha aKTUB — KOJIMYECTBO JI€HEr, KOTOpPbIE
IKOHOMUYECKUE areHThl CTPEMSITCS XpaHUTh B BUJE cOepekeHuil. XpaHeHHe
JIEHEr B BHJIE€ HAJIMYHOCTH CBSI3aHO C ONpPENEIECHHBIMHU H3AepKKamu. OHuU
paBHBI MPOILIEHTY, KOTOPBIA MOXKHO OBLIO OBl MOJIYYHUTh, MOJIO0XKUB JCHBIU B
O0aHK WIM HCIOJNb30BAB WX HAa TOKYIKY JIPYrHMX (PUHAHCOBBIX aKTHBOB,
OPUHOCSIIMX A0X0J. Yem BhIlIe cTaBKa MpoieHTa. Tem Ooiblie Mbl TEpsieM
INOTEHIIMAIBHOIO JOXO0/a, TEM BBIIIE AJIBTEPHATHBHASI CTOMMOCTb XPaHEHUS
JICHET B BUJIC HAJIMYHOCTH, a 3HAYUT, HUXKE CIIPOC HA HAJMYHBIEC ICHBIHU.

Pa3znuyaloT HOMUHAIBHYIO M pPEaJbHYX0 CTaBKU IIPOLIEHTA.
HomunaneHas ctaBka npoiieHTa (1) — 3TO cTaBKa, Ha3HavyaeMasi OaHKaMu 10
KPEIUTHBIM OIlEpaLUsIM.

1=r+m.

PeanbHast craBka mpoiieHTa (r) OTPaKaeT peabHYIO MOKYMAaTeIbHYIO
CIIOCOOHOCTh J10X0J/1a, TOJYYEHHOrO B BHJE MpolieHTa. PeanbHas cTaBka
MIPOLICHTA - ’TO HOMHUHAJIbHASI CTABKA MPOILIEHTA MUHYC OKHIAEMBIA YPOBEHb
uHQISIUY.

COBOKYMHBIN CIPOC HA JIEHBI'H — 3TO 00IIee KOJUYECTBO JICHET,
KOTOPO€ DKOHOMHUYECKHE areHThl KelaloT HMETh s (PuHAHCHUpOBaHUS
orepanuii u B opmMe aKTUBOB.

4, PaBHOBecue Ha 1eHEKHOM pPbIHKE.

Crnpoc u mpemyioKeHUE JEHETr CBSA3BIBACT MOJENb JIEHEKHOTO
peiHka. [lpenokeHne JeHEr KOHTPOJIUPYETCS IEHTPaIbHBIM OaHKOM
(puxcupoBana) u Ha rpaduke MmokaszaHa BepTUKaNbHOW nuHUEeH. Crnpoc Ha
nenbru L(r) sBrsiercs yObiBaromas (yHKIMS —MPOIEHTHOW CTaBKU  JJiA
JTAHHOTO YPOBHS I0X01A.

PaBHOBECHE TEHEKHOTO PHIHKA IOCTUTACTCS B TOUKE,

r7ie CIpOC Ha JIEHBI'W PaBeH MX MPEUIOKCHHIO. Y CJIOBHE
PaBHOBECHS UIMEET BHI:
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IMTpouenrnan
cTaBKa LM

.
Hoxoa(Y)

Puc. 4. Kpusas auksudnocmu denee LA

Ha npakTuke Ha 1€HE)KHOM PBIHKE TOCTOSIHHO BO3HUKAIOT
KoJ1e0aHUsI IBYX THUIIOB:
- KoJieOaHusl, CBSI3aHHbIC C HAYaJIbHBIM PAaBHOBECHEM;
- KoJieOaHUsl, CBSI3aHHbIC C U3MEHEHHUEM PaBHOBECHSI.
Ecnu mporieHTHasi cTaBKa HE OTBEYAET YCIOBUSIM PAaBHOBECHOTO
YPOBHS, KOPPEKIMS CUTyallud Ha JICHE)KHOM PBIHKE MPOUCXOJIUT C €€
noMonipo. [Ipu HM3MEHEHHM MNPOLEHTHOM CTaBKM 3KOHOMUYECKHE MEHSIOT
CTPYKTYpy cBoux mnoptdeneii. Ecnu craBka mporieHTa CIMIIKOM BBICOKA, TO
MPEVIOKEHUE JEHETr MPEBBIMIAET CIPOC HA HUX. DKOHOMUYECKHE AareHT, Y
KOTOPBIX HAKOIMMUJIACh JEHEXKHAsl HAJIMYHOCTh, MBITAIOTCS U30ABUTCS OT HEe,
oOpaTuB B Jpyrue BUbl ((MHAHCOBBIX aKTUBOB (aKIMU, OOJIUTAIlUU, CPOYHBIC
BKJIanbl). banku wu gpyrue (UHAHCOBBIE YUPEKIEHUS B  YCIOBUSIX
NPEBBIIICHUS TMPEIJIOKEHHUST JIEHET HaJ CIOPOCOM HAYHYT CHUXaTh
MPOIIEHTHbIE CTaBKHU. [locTEeneHHO uepe3 HM3MEHEHUE SKOHOMUYECKHUMU
areHTaMu CTPYKTYpbl CBOMX TOpTQeseldl U MOHMKEHUuEe OaHKaMu CBOUX
MPOIICHTHBIX CTABOK PAaBHOBECHME Ha PBIHKE BOCcTaHOBUTCS. Ilpu HU3KOM
CTaBKe MPOIIEHTA MPOIIECChI MPONUIYT B 0OpaTHOM HAMpaBJICHUHU.
Konebanust paBHOBECHBIX 3HAYEHUN CTaBKU TMPOIEHTA U
JICHe)KHOM MacChl MOTYT OBITh CBSI3aHBl C HW3MEHEHHUEM JI0XOJla U
MPEIOKEHUST JIHET. YBEJIMYEHHUE J10XO0Jla TOBBIIIACT CIPOC HA JACHBIH
(caBur BIpaBO KPUBOM CIIpoca Ha JIGHbIU) U CTaBKY MpolieHTa. CokparieHue
MPEIOKEHHUS ICHET TAKKE BEJIET K YBEJIMUECHUIO MPOLEHTHOU CTaBKH.
Takoil MeXaHU3M YCTAaHOBJIEHUS U MOJIEpPKaHUs PAaBHOBECHS HA
JICHEKHOM PBIHKE MOXET YCHEIIHO paboTaTh B CIOXKHBIICHCS PBHIHOYHON
DKOHOMHUKE C Pa3BUTHIM PBIHKOM IIEHHBIX OyMar, C YCTOSIBIITMMHCS
MOBEJICHYECKUMH CBA3SMH — TUIUYHON peaklreil SKOHOMHYECKUX areHTOB
Ha U3MEHEHHE T€X WM UHBIX IEPEMEHHBIX, CKaKE€M, CTABKHU MPOLICHTA.

S. MoHeTapHasi HOJIUTHKA.
CyImiecTByIOT TpH OCHOBHBIX HMHCTPYMEHTa, To3Boisomux LleH-
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TpaJabHOMY baHKy BIMATH HA NPEJIOKEHUE AEHET B CTPAHE:

- HM3MEHEHHUE PE3EPBHBIX HOPM;

- TPOBEJIECHHWE HAa OTKPBITOM PBIHKE OINEpaluid MOKYNKH U MPOJAXKU
rOCy/1apCTBEHHBIX LIEHHBIX OyMar;

- YCTaHOBJIEHHE YUYETHOM CTaBKH (CTaBKU pe)UHAHCUPOBAHUS).

[TonutHka AEMIEBBIX IEHET TPOBOAUTCS IPH YMEHBIIEHUN BETUYHHBI

peansHoro BBII u pocte 0e3paboTuilbl, HampaBieHa Ha TMOBBIIICHUE
YPOBHSI SKOHOMHUYECKON AKTUBHOCTH M 3aHSATOCTHU ITyTEM PACLIMPEHHS Kpe-
JTUTOBAHUA CyOBEKTOB X031 CTBOBAHUSI.

OTO BO3MOXKHO MNP YACIIEBICHUN KPEIUTOB, T.€. CHUKEHUU UX IPO-
LICHTHBIX CTaBOK. Y ICIIEBIICHUE KPEAWTOB CBS3aHO C YBEIWYEHUEM IIpel-
JIOKEHUs JIeHer. B ycnoBUsX HM3KUX INPOLIEHTHBIX CTAaBOK B OaHKax Hace-
JIEHUIO HEBBITOAHO cOeperaTh J10XO/bl, YTO TAKXKE YBEJINYMBAET COBOKYITHBIE
pacxojpl.

[lonuTuka DOpOTMX JI€HEr HalpaBieHa Ha CAEp)KUBaHUE WHQIAIUU
IIOCPEJICTBOM OTPAaHUYCHMS NPEJIOKEHNS ICHET B CTPAHE.

NHCcTpyMEeHTaMU JaHHOM ITOJUTHKH SIBIISFOTCS:

- npoaaxa L{b rocyiapcTBEHHBIX LIEHHBIX OyMmar;

- YBEIUYEHHUE PE3EPBHON HOPMBI U CTABKU pe(PUHAHCUPOBAHHUS.

B pe3ynbrare COKpalleHHs KOJIMYECTBA JECHET, HAXOMISIIHUXCS B JKO-
HOMMYECKOM 000poTe, % CTaBKU KPEAUTOB PACTET, a YUCIIO JKETAIOUINX B3STh
noporue Kpeautsl majgaer. OJHOBPEMEHHO HACEJIEHWE OIPaHWYMBACT
TeKylllee NoTpedIeHne, CKyIasi BBICOKOJAOXOJHbIE TOCY/IapCTBEHHbBIE 1ICHHBIE
OyMaru W yBeJIMYMBAasi CBOM JENO3UTHI B OaHKax IOJ] MPHUBJIEKATEIbHbIC
IPOLICHTHI.

KoHTpoJibHBIE BOIIPOCHI:
JleHeXHbIN phIHOK. JlaliTe onpeesieHue.
MomnertapHas noautuka. OxapakTepusyiTe.
XapaKkTepuCcTUKa paBHOBECHS Ha JCHEKHOM PBIHKE.
YT0 Takoe NEHEKHBIN MYyJIbTUILITUKATOP?
Kakue ¢pyHK1MM IeHEeT Bbl 3HaeTe?

agbrwnE

Jlureparypa:
1. KysuenoB, b.T. MakposkoHomuka: ydebHoe mocooue / B.T.

Kysnenos. - M. : FOnutu/lana, 2015. - 463 c. : rpad., Tadiu. - bubnauorp. B KH.
- ISBN 978-5-238-01524-8 ; To xe [Onextponnsii pecypc] - URL:
//biblioclub.ru/index.php?page=book&id=115415

2. DxoHOMUYECKas Teopus : yueOHuk / o ped. H.J. DpuamBummy.
— Mocksa : FOuutn, 2015. — 527 c. : un. — Pexxum nocryna: mo noJnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=446485

3. brnanmap O. MakposkoHOMEKa - Y4eOHUK. - 2-€ u3a. - M.: 13,
oM Bricmien mkoisl 3koHOMuKH, 2015. - 671 c.



https://biblioclub.ru/index.php?page=book&id=446485

https://www.twirpx.com/file/1957913/
https://drive.google.com/file/d/0B6xhkmsz1gLLQjVXWGpwcG50ZXc/

view

Jleknus 8. «bankoBckasi cucrema. KpenuTHo-aenexxnast
MOJIUTHKA»

Kpenur. [Ipuanune! kpeauroBanusd. Kpenurtnas cucrema.
bankoBcKkas cucrtema u €€ CTpyKTypa.

®yHkuu L{eHTpalbHOTO 1 KOMMEPYECKOTO OaHKOB.
baHKOBCKUI MYJIBTUILIIAKATOP.

el NS

1. Kpeaur. Ilpunuunsl kpeauroBanus. Kpeaurnas cucrema.

ClioBO «KpeauT» NPOUCXOAUT OT JIATHHCKOTO «KpeauTym» (ccyna,
JIOJIT).

Kpeoum - 310 chenka, JOTOBOp MEXKIY HOPUAMYECKUMHU U (u3uye-
CKMMH JIUIIAMHU O 3aM€ WJIU CCYE.

[TpuHIMIIBI KPEAUTOBAHUS:

- BO3BPATHOCTH;

- CpO4YHOCTh. PaznuuaroT kpaTkocpouHsie (10 1 roma), cpemnHecpou-
HbI€ (2-5 1eT) u gonarocpounsie (6-10 JeT) KpeauTsI;

- obOecnieyeHHOCTh (MOJ KBapTUPY - UIIOTEKa, TMOJ[ 3amachl
MPOAYKITUN);

- 1IeJIeBO€ Ha3HaueHue (Hanpumep, OM3Hec-IUIaH);

- turatHocTh (%).

KpeanuTHasi cucreMa - 3TO COBOKYMHOCTH KpEAUTHO-(PUHAHCOBBIX
VUPEKJCHUM, KOTOpPhIE CO3/AI0T, AaKKYMYJUPYIOT M  MPEIOCTaBIISIOT
JICHEXKHbIE CPEJICTBA HA YCIOBUSX CPOYHOCTH, TNIATHOCTH U BO3BPATHOCTH.

Kpenutnasi cuctema rocymapcTBa CKJIaJbIBaeTCsli W3 OaHKOBCKOM
CUCTeMbl W  COBOKYNMHOCTHM HEOAHKOBCKUX  YUPEKICHHM, TO €CTh
HEOaAHKOBCKUX KpEAUTHO-(PUHAHCOBBIX WHCTHUTYTOB, CIOCOOHBIX
aKKyMyJINPOBaTh BPEMEHHBIE CBOOOJHBIC CPEICTBA U pa3MellaTb HX C
MOMOIIBIO  KpenuTta. SapoM  KpeauTHOW HH(PacTpyKTypbl —OCTaercs
OaHKOBCKasi CHCTeMa, KOTOpas COCTOUT W3 BCEH COBOKYMHOCTH OaHKOB B
HalMOHAJIHLHOU YKOHOMHUKE.

B xpenuTHO# cucTeME MOKHO BBIACIUTD CTPYKTYpPE 2 YPOBHSI:

- Llenrpansubiii bauk - 11b;

-  Kommepueckue 6anku - Kb;

- CHeIUaIn3upOBaHHBIC KPEAUTHO-(PUHAHCOBBIE WHCTUTYTHI: HHBE-
CTUITMOHHBIC, TICHCUOHHBIC W Apyrue (POHIBI, CTpaxoBble KOMIIAHWU, Kpe-
JUTHBIE COIO3bl U Mp. Y HUX T'POMAJIHBIE JICHEKHBIE PECYPCHI U, CIeq0Ba-
TEJIHLHO, OOJIBIIIOE BIMSIHUE HA ICHEKHYIO TTOJIUTHKY.

2. BbankoBckasi cucremMa u €€ CTPYKTypa.
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bankoBckast cucreMa - COBOKYIIHOCTb  Pa3jiM4HBIX  BHJOB
HAI[MOHAJIbHBIX OAHKOB, 0AHKOBCKUX MHCTUTYTOB M KPEIUTHBIX YUPEKACHUI,
JNEHCTBYIOLIMX B paMKaX OOILIEro AEHEKHO-KPEIUTHOIO MEXaHU3Ma, KOTOPbIN
CYILECTBYET B TOW WJIM MHOM CTPaHE B ONPEIEICHHBII HCTOPUYECKUI IEPUOL;
COCTaBHAasl 4YacCTb KPEOUTHOW CHUCTEMBI. bBaHKOBCKas cHuCTeMa BKIIIOYAET
IlenTpanpHblii OaHK CTpaHbl, CE€Th KOMMEpPYECKMX OAHKOB U JPYrux
KpPEIUTHO-PACUYETHBIX LICHTPOB.

IenTpanbHblii 0aHK - TOCYIApPCTBEHHOE KPEAUTHOE YUYPEKICHHUE,
HAJICJICHHOE IIPaBOM BbIMyCKa OaHKHOT, PETryJIUPOBAHUS JIEHEKHOTO
oOpaieHusi, KpeauTa H BAJIIOTHOTO Kypca, XpaHeHUs O(UIIHaIBLHOTO

30JIOTOBAJIFOTHOTO pesepsna. Baxueimmm MPUHLUIIOM ero
GYHKIIMOHUPOBAHUS SBJISETCS HE3aBUCUMOCTH OT ITPaBUTEIHCTRA.
KomMmepuecknit 0Gank - 0OaHK, CHEHUAIM3UPYIOLIUNACS  Ha

KPAaTKOCPOYHOM KPEIUTOBAHUU NPOMBILIIJIEHHOCTA U TOPTOBJM, a TAKXKE Ha
Pa3IMYHBIX BUJIaX OAHKOBCKOTO 0OCTY>KUBaHUS KIIMEHTYPHI (MPEIOCTABICHHE
KOMMEPYECKUX, MOTPEOUTEIHCKUX U MIIOTEYHBIX 3aMOB, BEJICHUE TEKYIIHX
CYETOB, U JIP.).

bBank cOeperareJbHbIl - KpPEIUTHOE YYPEKICHHE, OCHOBHBIE
GYHKIMA KOTOPOTO - TPUBJICUCHUE JICHEKHBIX COEPEKEHUN U BPEMEHHO
CBOOOJTHBIX CPE/ICTB HACEIICHHUS.

Bank mnoTpedUTENBLCKOr0 KpeauTa - KPEIUTHOE YUpEexkKIEHUeE,
KOTOpo€ (DYHKIIMOHUPYET, B OCHOBHOM, 3a CYET KPEAUTOB, MOJIYUYCHHBIX B
KOMMEPUYECKUX OaHKaX, W BbIJAYU KPATKOCPOUYHBIX M CPEIHECPOUYHBIX CCYI
Ha MPUOOPETEHUE JOPOTOCTOAIIUX TOBAPOB JJIUTEIBHOTO MOIB30BAHUS U JP.

bank wunorewynblii - TUD  0aHKOB, KOTOpPHIE 3aHUMAIOTCS
JIOJITOCPOYHBIMU CCYJIaMU TI0J] 3aJI0T HEIBUKUMOCTU - 3€MJIM U TOPOJCKHUX
CTPOEHUN, a TaKXe BBIMYCKAIOT 3aKJaJHbIE JHCTHI, OOECIeYnBaeMbIe
3aJI0)KEHHOU HEJBMKUMOCTHIO. CTaBKM 10 3aiiMaM 3aBHUCST OT (PMHAHCOBOTO
MOJIOKEHHS 3aeMinuka. Heymuiara 3a0JKEHHOCTH B CPOK BIIEYET MOTEPO
HEJIBM>)KMMOCTH, YacTh 3€MJIM HECOCTOSATENbHBIX 3aEMIIMKOB MEPEXOIUT B
PYKHU UTIOTEUHOTO OaHKa.

Bank BHemIHETOProBbIii - THUI OAaHKOB, KOTOPHIE OCYIIECTBISIOT
KPEJIUTOBAHUE IKCIIOPTA, CTPAXOBAHUE IKCIIOPTHBIX KPETUTOB.

Onepauuu 0aHKOB MAaCCUBHBbIE - TO ONEpaIMu MO cCOOpPY CPEACTB,
MOCPEACTBOM KOTOPHIX OaHKU (QOPMHUPYIOT CBOM pecypchl. baHKOBCkuE
pecypchbl ObIBAIOT COOCTBEHHBIE M 3aeMHble. K COOCTBEHHBIM OTHOCSITCS
CpeacTBa ycTaBHOroO (hOHJA, BHECEHHBIC YUpPEIUTENSIMU M aKIIMOHEpaMH,
pe3epBHbI (OHA U HepacmpeneneHHas npuObulb. K 3aeMHBIM pecypcam
OTHOCSITCSL CPEJICTBA BKJIQJUUKOB, KOTOpBIC MPEJCTABISIOT WX OaHKYy B
MOJIb30BaHUE Ha OMPEACICHHOE BPEMS 3a OMPENEICHHYIO IJIATy - MPOLEHT.
[IpuBnedennsie cpencTBa OQOPMIISIIOTCS B BHJIE BKJIAQJIOB (JCTIO3UTOB) H
SIBJISFOTCS JIOJITOBBIMU 00s13aTE€ILCTBAMU OaHKA UITH €r0 TTACCUBAMH.

Onepauuu 0aHKOB AKTHBHBbIE - 3TO ONEpallMUd MO pPa3MEUICHUIO
uMerImuxcs y 6anka pecypcoB. OCHOBHOUM BHJ aKTHUBHBIX OMEpPAIUid - ITO
npefocTaBieHue 3aiimMoB. K akTHMBHBIM  omepamnusiM  OTHOCUTCA U
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MHBECTUIIMOHHAS JIEATEIbHOCTh OaHKa, KOTOpas MpEeIoiaraeT pa3MelieHue
CpPEACTB B LIEHHble OyMarn WIM Yy4YacTHE B pealu3aluu JpYyrux
MHBECTUIIMOHHBIX IpPOTrpaMM pPAcCUMTHIBasE Ha IOJy4YEHHE MPUOBLIN.
[IpenocraBisieMble OaHKOM CpEACTBAa  ABIAIOTCS JoJdramMud OaHkKa W
COCTaBJISIFOT €70 AKTHUBBI.

Onepanuu 0aHKOB KOMHMCCHOHHBIE - OIECpallMd IO OKA3aHUIO
INOCPEHUYECKUX W JOBEPUTEIBHBIX YCIYr, 32 OKa3aHUE KOTOpbIX OaHK
IIOJIy4yaeT KOMHMCCHOHHOE BO3HarpaxiaeHue. llepedenp »Tux omnepanuit
MOCTOSIHHO PacIIMpAETCS. DTO TPACTOBBIE ONEpallMU, KOTOPHIE BBIPAKAOTCS
B YIPABJICHUM HMMYIIECTBOM KIHMEHTOB, XpPaHEHHE HX LEHHbIX Oymar, u
JU3UHIOBBIE, CBSI3aHHbIE CO cAayeil OaHKOM B apeHAy AO0POrOCTOSIIErO
o0opynoBaHusi, U (aKTOPUHTOBBIE, KOTOPBIEC 3aKIIOYAIOTCS B TOM, YTO OaHK
MOKYTIaeT y KIIMEHTOB UX TPEeOOBaHUA K 1eOUTOpaM (JOLKHUKAM).

BankoBckasi cTaBKa - BEJIMYMHA CCYHOTO MPOILEHTa 0aHKa, KOTOPHIi
BBITJIAYMBAETCS OAHKY 3a MOJIb30BaHUE €r0 KPEIUTHBIMU PECYPCAMHU.

3. @ynkunuu LleHTpaJbHOr0 1 KOMMEpPYecKOro 0aHKOB.

LentpanbHpiii O0aHK - 9TO T[IaBHBIM OaHk ctpanel. B JIHP -
['ocynapctBennbit 6aHK, B Poccuiickoil penepanuu — LlenTpanbHblil 0aHK, B
CIIA ananoruynsiii 6aHk HocuT Ha3zBanue OPC - denepanbHas pe3epBHas
cuctema; B BenukoOpurtanuu - bank Aurnuu; B ['epmanuu - bynaecOask.

LB BeimoaHsAET (PYHKLINH:

- DMHUCCHOHHOIO LICHTPA CTPAHBI;

- OaHKHMpa MpPaBUTENIbCTBA - OOCITY)KMBAeT (PUHAHCOBBIC ONEpPAINU
IIPABUTEIIbCTBA, OCYILECTBISIET ITOCPEIHUYECKUE YCIYyTM B IUIATEXKaX Ka-
3HAYEHCTBA U KPEAUTOBAHUHU IIPABUTENILCTBA;

- XPaHHUTEIS TOCYTAPCTBEHHBIX 30JI0TOBAIIOTHBIX PE3EPBOB;

- Oanka 6aHkoB - Kb sBnsrorcs knmuentamu 11b;

- MeXOaHKOBCKOT'0 pacueTHOro LIEHTPa;

- OCYILECTBIISIET JIEHEKHO-KPEAUTHYIO (MOHETapHYI) TMOJHUTHKY
CTpaHbl.

Kommepueckne OaHKM HENOCPEACTBEHHO pa0OTalOT € KIMEHTAMH:
bU3MYECKUMU WIH IOPUINYECKUMHU JIUIIAMHU.

[To Bugam coBepiiaeMbIX Orepanuii KoOMMepUYecKrue OaHKu JENSITCS Ha
YHUBEPCAJIBHBIE U CIICLIUATIM3UPOBAHHBIE.

Crnennanvu3upoBaHHble OaHKW KIACCUDHUIMPYIOTCS 1O CIEAYIOIMINUM
KPUTEPUSM:

1) 1o 1eneBsIM

- VHHOBALMOHHBIE;

-  VHBECTHUI[MOHHBIC;

- UIIOTEYHBIE;

2) 1O OTpAacCisiM: CTPOUTEIIbHBINA, BHEIIHEAKOHOMHUYECKUH, CETbCKO-
XO3SIMCTBEHHBIN U T.J.;

3) mo kiIMeHTaMm: OOCIYXHBAIOT TOJBKO (PU3MUYECKUX JIHII, OOCITYKH-
BAIOT TOJIBKO IOPUINYECKHUE JIULA U AP.
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Kommepueckue 6Oanxku - 3TO 4acTHbIe opranuzanuu (QUpMbl), BBI-
Jaromue KpeauTsl (U3NYeCKUM U IOPUAWYECKUM JIUIaM U MPHUBIIEKAIOLINE
JIeTIO3UTHI.

Kommepueckne 0aHKH MTpaloT 3HAYUTEIIBHYIO POJIb B PETYIMPOBAHUH
JIEHEe)KHOM Macchl. OHU:

- aKKyMYJIHPYIOT BpEMEHHO CBOOO/IHBIE ICHEKHBIE CPE/ICTBA,

- TIPEeIOCTaBIAIOT KPEIUTHI,

- CO3JAIOT KPEeIUTHbIE JEHBIH,

- DMHTHUPYIOT LIEHHBIE OyMaru.

JIoX0/IpI KOMMEPYECKHX OAHKOB - OT peaii3allii OmNepalui Mo Kpe-
JUTaM U JICTIO3UTAaM.

bank cuutaercs niaméxcecnocobHvim, €CIU OH B COCTOSHUU BEPHYTh
BKJIaTYUKAM JICTIO3UTHI TI0 UX TPEOOBAHUIO.

Jluxeuonocms Oauxa - CIIOCOOHOCTH OOMEHSTH AaKTHBBLI HA HAITUYHBIC
JIEHBIH.

Yacmuunoe pesepsuposarnue - NEITCIBHOCTh OaHKa, TPH KOTOPOM
Y4acTh CPEJICTB OTKJIABIBACTCS B PE3EPB.

4. DBaHKOBCKMH MYJbTHILNIUKATOP.

bankosckasa mynemuniuxayusi - TMPOLECC MHOTOKPATHOTO (MYJIBTH-
IUIMKAaTUBHOTO) yBEJIWYEHUS (YMEHBUICHMsI) JIEHEr B KayecTBe OeCCPOUYHBIX
JENO3UTOB B KOMMEpYECKMX OaHKax B  pe3ysibTaTe  yBEJIWYCHUS
(yMeHbIIeHHs) 0AHKOBCKUX PE3EPBOB MPHU OCYIIECTBICHUU KOMMEPUECKUMHU
O0aHKaMH KpEeIWTHO-JEMO3UTHBIX M pacu€THhIX oOmepauuil B paMKax
OaHKOBCKOW CHUCTEMBI.

OCHOBOI yBENMYEHHs ACHEKHOW MAcChl SIBISIETCS BblJadya KpPEIUTOB
KOMMEpPYECKUMHU OaHKAMH.

Iphexm mynomunauxamopa: yBEIUUEHUE CPEACTB Ha JACMO3UTAX B
KOMMEpYECKUX OaHKax NPUBOAMT K YBEIMYECHHIO JIEHEKHOM Macchl B
OOJbIIEH CTETECHH.

bankoBCcKkHil (KpeIUTHBIN) MyJIbTHUILIUKATOP:

m=1/rr

KoHTpoJibHBIE BOIIPOCHI:

1. Kpenur. [Jalite onpeneneHue.

2. Nctounuk kpeaura.

3. bank. Jlalite onpeneneHue.

4, Ponb 0aHKOB B peryJMpOBaHUU JACHEKHOTO PHIHKA.

d. [lepeunricnuTe OCHOBHBIE HAIIPABICHUSA KPEIUTHO — JICHEKHOMU
MOJINTUKH [IEHTPAJIBLHOTO OAHKa.

6. Kaxkue dhopmbl kpeauTa BaM U3BECTHBI?

7. [TpuunHbI HECTAOMIBHOCTH B 0AHKOBCKOM CHCTEME.

Jlureparypa:
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1. DxoHOMUYECKas Teopus : yueOHuk / o pea. H.J. Dpuamsummy.
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Jleknus 9. «[IpyHIIUIIBI K CCTEMA HAJIOT000J105KeHU D)

1. HanoroBas cucrtema W TPUHIMIB HAJIOTO0ONOXKEHUS. Bums
HaJIOTOB.

2. Teopus npemnnoxenus. Kpusas Jlagdepa.

3. BosnelicTBue HaIOTOB HA SKOHOMUKY.

4. HamnoroBbie JIbroTHI.

1. HanoroBasi cucteMa U NPUHIUIIBI HAJIOT000/102KeHUs1. Buabl
HAJIOTOB.

Hanozu - 00s13aTeNbHbIE TUIATEKN IOPUIUUECKUX U (PU3HUYECKHUX JHI] B
rOCy/1apCTBEHHbIE (POH]IBI U TOCOIOIKET.

Hanoru - oCHOBHOWM MCTOYHHK JOXOAOB rocyaapcrsa. ['ocynapcTBo ¢
IIOMOILBIO HAJIOTOB IIepepacipeiesieT CPEeICTBA MEKIY I'PaXkIaHaAMH B LIEJIAX
BBIPABHUBAHHs HEPABEHCTBA B J10X0/1aX.

Hanoru BbIONHAIOT crienytomue pyHKIuu:

- (¢uckagbHy0: cOOp CpPEeACTB rOCYIapCTBOM C LEIbIO (PUHAHCHUPO-
BaHUS TOCPACXOJIOB;

- COIIMAIbHYIO: OOECIEUYEHHUE COLUMAIBbHON W TMOJIMTHYECKOW CTa-
OMJIBHOCTH;

- PEryJIupYIOILYIO: TOCYJapCTBEHHOE PETyINPOBAHUE YIKOHOMHUKH.

B HanoroByto cuctemMy BKIIIOUAIOTCS:

- 00BEKT HAJIOr000JIOkKEHUS (C YeTO B3UMAETCS HAJIOT);

- CyOBEKT HajI0ro00JI0keHusl (KTO TUIATUT HaJIOT).

Hanoramu o6nararotr: 10xXo0/bl, UMYIIECTBO, MPUOBLIb, BRIPYUKY (000-
pot), no6aBounyto croumocts (HJC), ToBapel U yciyru (akiu3bl, HAJIOT C
NPOJax), ONpeNeNEHHbIE BHJIbI JEATEIbHOCTH (JIMUEH3HUM), TEpelaBacMoe
UMYILIECTBO (JapeHue, Hacae10BaHue);

- HaJIOTOBYIO CTaBKY;

- HaAJOTrOBYIO 0a3y - BENTUYUHY, C KOTOPOH BhITUTAUMBaeTCs HAJIOT. J1jist
HAI[MOHAJPHOW HSKOHOMHUKH €10 SBJISIETCS BEJIMYMHA COBOKYMHOTO (Ha-
[IMOHAJILHOT0) 10X0/a V.

Ix =11

rae Tx - cymMma Hajora; Y- COBOKYIIHbBIM JOXOL; t - Hajorosas ctaBka.

[TprHIMIIBEI HATOTOOOI0KECHUS:

1) sbdekTuBHOCTH: HaIOroBas CcHCTEMa JOHKHA 00€CIIeYHuBaATh
3 PEeKTUBHOCTh HA MUKPOYPOBHE, CHOCOOCTBYSI HauOojee parrdoHaIbHOMY
Pa3MEIICHUIO ¥ UCIIOJIb30BAHHUIO PECYPCOB;
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2) BEpPTUKAIBHON CIIPaBeIIMBOCTH, KOT/IA JIFOJIU C Pa3HBIMH JJOXOaMH
JIOJKHBI BBITJIAYMBATH HAJIOTHU 110 Pa3HBIM CTABKAM;

3) ropU30HTAJIBHOHN CIPABEIIMBOCTH, KOTJA JIOAH C OJIMHAKOBBIMH
JIOXOJaMH JIOJ>KHBI BBITUIAYMBATH IOXO/bI [0 OJJMHAKOBOW CTaBKE;

4) mpocTOTa M AOCTYIHOCTH JIJISl HCYUCIICHHUS.

Buowl nanozoe

[To TeppuTOpraIbBHOMY IPU3HAKY HAJIOTH JIETATCS:

- Ha (enepanbHbIe,

- pErvuoHAJIbHBIE U

- MECTHBIE.

[To ciocoOy u3bsTHS:

1) npsMbie (HampuMep, HAJIOT HAa UMYIIECTBO, J0XObI, TPAHCIIOPTHBIC
CpelcTBa, HaciencTtBo). B sTrom ciydae HanoromiaTedbliuK (TOT, KTO
OIUIAYMBAET HAJOr) U HAJOTOHOCHUTENb (TOT, KTO BBIIUIAYMBAET HAJIOI TO-
CYJIapCTBY) - OJIMH U TOT K€ areHT;

2) KOCBEHHBIC HAJIOTH MPEICTABISIOT COOOW YacTh LIEHBI TOBapa WU
ycnyru (Hanpumep, HJIC, akuu3Hbiii Hajgor, TaMOXXKeHHas MonuiiHa). B atom
clly4ae HaJOroIUIATENbUIMK - OKYNATelNb, HAJIOTOHOCUTEINb - TPOU3BOJAUTEIb
TOBApaA.

Cpeonss cmaexka Hanoea - 3TO OTHOIIEHHE HAJIIOTOBOM CyMMBI K Be-
JUYUHE JOXO0Ja, BEIPAXKEHHOE B MTPOLIEHTAX:

Tx
*cp =y -100%.

IIpedenvnas cmasxka Hanoza - 3TO MPOLEHTHOE OTHOUICHUE BEIUYHHBI
MPUPOCTA HAJIOTOBOM CyMMBI K BEJIMUUHE MPUPOCTA JOXOAA.

Cy1iecTBYIOT HaJOTH, KOTOPhIE B3UMAIOTCA B 3aBUCUMOCTU OT YPOBHS
COBOKYIHOI'O JO0XO0Jla M HaJOrM, HE 3aBUCHUMbIE OT J0X0ja (Hampumep,
AKKOPOHbLE (UNU ABMOHOMHbLE) HANO2UL).

[1o ucTOYHMKAaM CPEICTB ISl BHIILJIATHI HAJIOTOB Pa3Iu4arOTCs:

- IUIaTeXW U3 MNpuObUIM (HAJOr Ha TMPUOBUIb, TAMOXKCHHBIC
MOIILTUHBI);

- TUIATeXH, BKIIOYAeMble B H3JCPKKHU (HAJIOT HA HMMYIIECTBO, 3€-
MeJIbHBIN, TOPOKHBIH, TIATEXKHU 33 UCTIOJIb30BAHUE MMPUPOIHBIX PECYPCOB);

- TUIaTeXH, BXOJSAUIME B LIEHY M3JENHS CBEPX U3JEPKEK U MPUOBLIN
(Hasior Ha 1OOABJIEHHYIO CTOMMOCTbB, HAJIOT € MIPOJIAXK, aKIM3bl).

Buabl HaJIOroB B 3aBUCUMOCTH OT YCTAHOBJICHHS] HAJIOTOBOW CTAaBKHU:

- MPONOPLHMOHAIIBHBIE: CyMMa Hajora MNpONOPIUOHATIbHA BEJIMYHUHE
JI0X0/J1a, CPEAHSS HAJIOrOBasi CTaBKa OCTAETCSI HEM3MEHHOM.

[Ipumep: Hasor Ha NPUOBLITL TPEANPUATANA U OpTraHU3ALINIA;

- MPOTPECCUBHBIC: CPEIHSSA CTaBKa pacTET C YBEIMYEHUEM J10X0Ja U
COKpAILlaeTCs C YMEHBIIEHUEM J0X0/1a;

- pErpecCUBHbIC HAJIOTHU: CPEIHSISI CTaBKa pPACTET MPU COKPAILCHHUH
JI0X0Ja U COKpAIIAETCsl C POCTOM JI0XO/a.

B Hacrosmee BpeMs perpecCMBHBIX HAJIOTOB HET, HO PErpeCCUBHOU
ABJISIETCA J10JIs1 KOCBEHHBIX HAJIOTOB B JOXOAaX.
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2. Teopus npenioxenusi. Kpusas Jladpdepa.

DKOHOMUYECKAsT TEOPHS NPEMJIOKEHUS - 3TO MAKPOIKOHOMHUYECKAs
TEOpHUsl, COTJIACHO KOTOPOM HKOHOMHYECKHUH POCT MOKHO 3PPEKTUBHO
CTUMYJIMPOBaTh 3a CUET CHIDKEHMsSI OapbepoB UIsl TPOM3BOJACTBA (Tpen-
JIO’)KEHHUSI) TOBAPOB M YCIYT, T.€. 3a CUET CHMIKEHHUS HAJIOTOB W CHATHS 3a-
MIPETOB, CO3/1aBAEMBIX I'OCYAApPCTBEHHBIM PETYJIHpPOBaHUEM. B TakoM ciyuae
noTpeOuTeNb moJiydaeT O0JbIlle TOBAPOB U YCIYT MO MeHbIeH 1ieHe. TepMuH
«OKOHOMHUYECKAsT TEOpHs IpeIoKeHus» mnosBuica B 1970-x 1T, a eé
OCHOBOTIOJIOKHUKAMHU CUUTAIOT U3BECTHBIX YKOHOMUCTOB PobepTa Manneinna
u Aptypa Jladdepa.

DKOHOMHUYECKAs] TEOPUs MPEIIOKEHUS HOCUT SIPKO BBIPAKEHHBIN aH-
TUKEWHCUAHCKUN XapakTep. Ecnm keliHcHaHCKas Teopusi MCXOAUT U3 HEO0O0-
XOJIMMOCTH aKTUBH3UPOBATH CIIPOC B SKOHOMHUKE, TO SKOHOMHUYECKAsi TEOPHUS
MPEUIOKEHNS, KaK BHJIHO W3 €€ Ha3BaHWS, CUYUTAECT OCHOBHOW 3KOHO-
MUYECKOH 3aJ1a4€il CTUMYJIMPOBAHUE MPEJI0KEHHUS.

[Io MHEHUIO aBTOPOB TEOPUH MPEAJIOKEHUs, AedopMalusl PHIHOYHBIX
IPOLIECCOB MPOSBIISAETCS B COKpAIIEHUH 00bEMOB MHBECTHUILIMM, YMEHBIIECHUH
npuOBLIH, COKpallleHuHu OO0BEMOB COEpPEKEHUH M POCTY TIOCYIapCTBEHHOTO
noJira. J{Jist MpeoToJIeHHsI 3TOM CUTYallMu Hy)KHa CTUMYJIMPYIOIIAas HAJIOTOBasI
nosmtuka. Ilo MHEHHMIO aBTOPOB TEOPUM MPEUIOKEHUS, YMEHBIICHHE
HAJOTOBOM CTaBKHU B KPATKOCPOYHOM MEPUOJE NPHUBEAET K POCTY HAJIOrOB B
JOJITOCPOYHOM TEPHUOJIE B PE3YJIbTaTEe YBEIMUYEHUS CPEJCTB Ha UHBECTHUIINH,
YTO MPUBEIET K SKOHOMUYECKOMY MOABEMY U MOBBIIIEHUIO 0JIAr0OCOCTOSTHUS.

Kpusas Jlagpgpepa - rpaduk, nmokaspiBaromuil QpyHkiumwo o0bEMa Ha-
JIOTOBBIX MOCTYIUICHUI OT HAJIOTOBOM cTaBKM (puc. 1).

LA

topt. !
: e
. >

Tx max

Puc. 1. Kpugas Jladpdepa

[ToBbIIIEHNE HAJIOTOBOM CTaBKH BEAET K yTpaTe CTUMYJIOB K TPyHy,
3aMeJIsIeT SKOHOMHYECKUN POCT, YMEHBIIIAET JOXObI U TIOCTYIUICHUS B
OIOIKET.

3. Bo3jaeiicTBHe HAJI0TOB HA IKOHOMHUKY.
Brusanue cHudicenus Hano2o60u cmaku Ha IKOHOMUKY
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Bonee Hu3kas craBka Hajora mpu CTarHalluu BeIET K pocty cOepe-
KEHUH OMOXO3SHCTBAMHM, TOBBIIICHUIO YPOBHS WHBECTHPOBAHHUS, 3aMel-
JICHUIO POcTa 0e3paboTHUIIbI; YBETHMUNBAIOTCS COBOKYITHBIE JOXO/bI.

Jlnst mosrydeHust oxxupaeMoro >QexTa cleayeT CHU3UTh HaJOTOBBIC
CTaBKH, MIPEXk/Ie BCETO HA JOXOAbI M MPUOBLIN KOPIOPALUii.

[TpakTrka mokaszaia, YTo peakiys pa3InYHbIX TPYII HaceJIeHUs Ha

CHIDKEHHE HAJOTOBBIX CTaBOK HeoJuHakoBa. Hambonee akTHBHO Ha
CHIDKEHHE HaJIOTOB PEarupyroT BHICOKOOILJIAUMBAEMBIE CIIOM HACEICHUS - Me-
HEDKEpHl, 1upekTopa hupMm, kBamduurpoBanueie padouue (Tadm. 1).

Hanorosoe 6pemst Bo MHOTHX cTpaHax 35%.

Ta6nuna 1
HanoroBas Harpy3ka v ypOBEHb KU3HH
C HanoroBas Harpyska YPpOBEHb KU3HU,
I 510 25,710
) 44,1 26,270
) 47,3 23,240
T 22,2 2.830
C 31,8 28,020
M 39.3 3.600
K 16,0 19,020
1 35,8 14,350
r 39,3 28.870
b 46,6 26,440
A 42,8 28,110

4. HaJorosble JbIOTHI.

Hanozosass nveoma - 4YacTh HAJIOTOBOW TMOJMUTHKU JJIS TOANEPKKA
Ou3Heca Wik PU3NYECKUX JIUII.

Hamnoroseie TbroTel, KOTOpPBIE 1aéT TOCYAAPCTBO, OBIBAIOT B BHJIE:

-  U3BATHHA (BBIBEJECHUE M3-TT0J] HAJIOTOOOJOKECHHS OTACIBHBIX MPE-
MeTOB (0OBEKTOB) HAJIOTOOOJIOKEHHS, HAITpUMEDP, OOYUICHHUE B BY3€);

- OCBOOOXIEeHUSI (COKpallleHHWEe CTaBKM HaJlora WM OTCPOYKa
BBITIJIATHI);

- HAJIOTOBBI KpEAWT, 3a TIOJb30BaHHUE KOTOPHIM B3WMAIOTCS
TIPOIICHTHI;

- mpuéMa paHee YIJIaueHHOTO HaJIoTa.

KoHTpoJIbHBIE BOIPOCHI:

Urto Takoe Hanor?

Kaxkwue Buapl Bol 3HaeTe? OxapakTepusyuTe.

B ueM 3akiro4aroTcs NpUHIUITBI HAIOTO00I0KEHUS ?
. JlaiTe ornpeneneHUe OHATUIO HAJIOTasi CUCTEMA.
Kpugas Jladdepa.

agbrwhE
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6. Uro Takoe Hajoronas Jbrora?

Jluteparypa:

1. Ky3nenos, b.T. Makpo3akonomuka: ydeOHOe mocooue / B.T.
Kysnenos. - M. : FOuutn/lana, 2015. - 463 c. : rpad., Tabmn. - bubmuorp. B KH.
- ISBN 978-5-238-01524-8 ; To xe [Onextponnsiii pecypc] - URL:
//biblioclub.ru/index.php?page=book&id=115415

2.  HBanona O.E. MakposkoHomuka - YueOHoe mocodue. - Pocros-
na-Jlony: AI'TY, 2017. - 240 c. https://www.twirpx.com/file/2460962/

Jlexnusn 10. «IxoHOMUYECKHIT pocT»

1. [ToHsiTHE, CYITHOCTH U LEIM SKOHOMHAYECKOT0 pOCTa.

2. DaKTOPbI, CACPKUBAIOIINAE SIKOHOMUYECKUI POCT.

3. Mopenu 3KOHOMHUYECKOTO POCTA.

4, DKCTEHCHUBHBIA U HHTEHCUBHBIA TUIIBI 9KOHOMUYECKOTO POCTA.

1. IlonsiTHE, CYIIHOCTH U LEJH IKOHOMUYECKOI0 PocTa.
JKOHOMHYECKHII POCT - HTO YBEIMYEHUE  HAHMOHAIBHOTO

IIPOU3BOJICTBA TOBAPOB U YCIIYT 3a OIPEACIICHHBIN IIEPUO BPEMEHH.

Haubonee cywecmeennvimu xapaxmepucmuxamu 9KOHOMUYECKO20
pocma B IHAPOKOM CMBICIIE SIBJISIFOTCS:

* 3HAYUTEJIBHOE ONEPEKEHNUE MMPOU3BOJICTBOM UHUCICHHOCTH HACEJICHUS
(mpu TOM, 4TO TEMIIBI pOCTa CAMOT'0 HaceJIeHusl 0oJiee YeM yIBOMIINCH), O3HA-
Yalolee CYLECTBEHHOE MOBbIIEHUE 3(P(HEKTUBHOCTH SKOHOMHUKH U ypPOBHS
norpebneHuss  (Ha  OPOTSHKEHWHM  TMOAABISIIONIEH  4acTM  MHUPOBOM
SKOHOMMYECKON WCTOPHUM IPOU3BOJACTBO POCIO IPUMEPHO B MEpy pocTa
YUCJIEHHOCTH  HACeJEHMs  TPpU  COXPAaHEHUM  CTaOWJIBHO  HHU3KHUX
CpPEOHENYLIEBBIX ITOKA3aTeser; M0 OJHOW W3 BEPCUM, COBPEMEHHBIM POCT
uMeeT OOBEKTHUBHBIE MMpPEAENbl, U CaM SIBJISIETCS BCEro JIMIIb MEPEXOIHBIM
IPOLECCOM OT OJHOTO YCTOWYMBOTO COCTOSIHMSI (JOMHIYCTpUAJIbHbIE
arpapHbie o00IiecTBa) K JApyroMmy (MOCTUHIYCTpUANbHBIE OOIIECTBA C
BBICOKHM U CTAOMJIbHBIM YPOBHEM JI0XOJI0B Ha AYIIYy HACEJICHNUs);

* BBICOKas JOJS MPOU3BOACTBEHHOTO HAKOIIEHUA (peasIbHbIX
uHBectuiuii B coctaBe BBII), cooTBeTcTBYyIOIIasi COBPEMEHHOMY YPOBHIO
TEXHUKHU U TEXHOJIOTUU;

*UHIyCTpHAJIU3AIMs, a IMO3JIHEeEe - OIlepexaroliee pa3BUTHE chepsl
ycayr,

*3HAYUTEIIBHBIA TOCYJAPCTBEHHBIN CEKTOP;

*MHTEHCHUBHBIE BHEITHEOKOHOMUYECKUE CBS3H;

*ypOaHu3anus;

. nemorpaduueckuii  mepexos  (CHIDKEHHE  CMEPTHOCTH  C
IIOCJIEAYIOIIUM CHWKEHUEM POXKIAEMOCTH U 3aMEIUICHUEM POCTa HACEJICHUS
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IIPU 3aMETHOM YBEJIMYEHUHU TPOJOJKATEIbHOCTH KU3HH);

*[IOBBIILIEHUE YPOBHsI 00pa30BaHuUs U COLMAIIBHON MOOMIIBHOCTH;

*pa3BUTHUE NOJUTUYECKON JEMOKPATHH.

OCHOBHOM LIEIBI0 3KOHOMHYECKOTO IIPOrpecca SIBISAIOTCS MOBBIIICHHUS
MaTEepUaIbHOrOo OJarocOCTOSIHUSI HAaceJleHUs, B TOM YMHCIE YBEJIUYECHMUS
JOXOJ, Ha JyUly HAaceJCHMs, YBEIMYCHUE BPEMEHM Ha JOCYT, YJy4IlICHHE
pacnpenenenus HJ/I, moBelieHne kauecTBa U pa3HOOOpas3usi TOBApOB U YCIYT
U T.IL..

IToxa3aTenn S5KOHOMUYECKOTO POCTA:

1) napekc pocra peansHoro BBIIT

Iger = (BBID)1/(BBII),

2) Temn npupocta peasibHoro BBII

_(BBIT),~(881)
ABBIT (BBH)O

3) Usmenenue BBII Ha nynry HaceneHus

2.100%

BBII BBII
BBII na oywy nacenenus = /
Yucnennocmos Yucnennocmo
Hacenenus , \Hacenenust 0

OKOHOMUYECKHM POCT  SBJBIETCA  JIHUHAMUYECKHUM  COBOKYITHBIM
IIOKA3aTEJIEM U XapPAaKTEPU3YET COCTOSHUE SKOHOMHMKH CTPAaHBI B LIEJIOM BO
BpeMeHHOM acrekTe. [logoOHbIM mMoKa3aTellb MOKHO paccyuTaTb U s
OTIEIBHBIX CEKTOPOB JSKOHOMHUKH, OTpaciu, npennpusatus. OpHako B
MaKpO3KOHOMHYECKOM aHaJIM3€ Mbl paccMaTpUBaeM H3MEHEHHE o0bema
IIPOM3BOJICTBA B MacllITabax BCEU CTPAHBI.

2. ®aKTOPbI IKOHOMHUYECKOTO POCTA.

SIBneHUsT M MPOIECCHI, KOTOPHIE OMPEACNISIOT MacIITa0bl YBETUYCHUS
peanbHOr0  OoOBE€Ma  MPOU3BOJACTBA M  BO3MOXHOCTH  TOBBIIICHUS
() PEKTUBHOCTH M KAa4eCTBA POCTA, HA3BIBAIOT (DAKTOpaMU IKOHOMHUYECKOTO
nporpecca.

®dakTOpsl AKOHOMHUYECKON POCT MOXKHO Pa3JeiuTh Ha TPU TPYIIIHL.
DT0, BO-TIEPBBIX, (DAKTOPHI MPEITIOKECHUS, KOTOPOE SBISIOTCS OCHOBHBIMH B
OOJILIIMHCTBE MOJENIEeH HSKOHOMHYECKOro pocta. K HHUM OTHOCATCS
€CTECTBEHHbIE (PAaKTOPbI, KANKUTaj, padoTa U APYTHe YEIOBEUECKUE PECYPCHI,
TEXHOJIOTUYECKHE, WHCTUTYIIMOHATLHO-OPTaHU3AIMOHHbBIE,
nH(pOpMAITMOHHBIE pecypchl. Bo-BTOpbIX, 3TO (hakTOphl cHpoca - Takwue,
KOTOpble 00ECIEeUnBaIOT TOBBIIIEHWE YPOBHS COBOKYITHBIX pacxoqioB. B-
TPEThbUX, OTO (AKTOPHI  pacClIpeieiCHHusl, KOTOpPhIie  O0ECreYnBaloT
ONTUMAJIbHBIN PO€ HU3MEHHOCTh PECYPCOB.

Teopuss SKOHOMHUYECKOTO pOCTa BBIACISET TMPSIMbIE U KOCBEHHBIC
daktoper pocta. IlpsmbiMu QakTopamMu SIBISIOTCS TakKWe, KOTOPbIE
HEIMOCPEICTBEHHO ONMPEAENSIOT (U3HMUECKOE CBOMCTBO YKOHOMHUYECKOW POCT,
MO3TOMY K TaKMM OTHOCAT (haKTOphI TMpeioxkeHus. Ecim paccmaTpuBaTh

84



IKOHOMUYECKUH POCT B €0 CBSA3H C (PaKTOpaMHU MNPEIOKEHHS, TO MOMKHO
caenatb BbIBOA, uTo yBenuuenue BHII ompepensrcs u HapaimmBaHueM
pecypcoB, W TMOBbIIIEHHEM 3()(PEKTUBHOCTH HMX HCHOJb30BaHUe. ‘“Takum
o0pa3oM, COOTHOLIEHHWE MEX]y TEeMIIaMH pOCTa M H3MEHEHUEM OO0BEMOB
(GbakTOpOB MPOU3BOJACTBA MOXKET OBITh pa3HbIM B 3aBUCUMOCTH OT THIIA
HKOHOMHYECKOTO Mporpecca.

3. Moaea 3KOHOMHYECKOI'0 POCTa.

KeliHCnaHCcKHEe MOAEIN SKOHOMUYECKOTO POCTA:

a) Mopnens Jlomapa: JluHamuka cOaTaHCUPOBAHHOCTH CIIpOCAa H
MPEIOKEHUS ONPENEAETCS TMHAMUKOW MHBECTUIIMN, TaK KaK OHU CO3al0T
Y HOBBIE JOXOJbl M HOBBIM KanuTall. PaBHOBECHBIN 3KOHOMHYECKUH POCT
JIOCTUTAETCA TOTJla, KOT/Ja TEMIbl MPUPOCTAa MUHBECTUIIMM PaBHBI MPUOBLIN
MPOJYKTUBHOCTHU KalKTalla Ha IPEIENbHYIO CKIIOHHOCTh K COEPEKEHUSM.

Mogens IMHAMUYECKOTO PABHOBECHUS aAMEPUKAHCKOTO 3KOHOMUCTA
EBces [domapa, paspaboranHas uMm B koHie 1940-x rr, ocHOBaHHas Ha
MPOU3BOJACTBEHHOW  (PyHKIIMH,  (PaKTOpbl  KOTOPOM  HE  SABISIIOTCS
B3aMMo3aMeHseMbIMU. KaKoBbI MPEANOChUIKM JaHHOW Mozenu? Bo-mepBbIX,
M3MEHEHHUSI CIIpOCca U MPEIJIOKEHUSI pacCMaTPUBAIOTCS TOJIBKO HAa PEATbHOM
pBIHKE, HaXOJSIIEMCS B COCTOSHHHM paBHOBecHsA. Bo-BTOpbIX, HU30BITOK
NPEMIOKEHHSI TPyJa U TOCTOSHCTBO OTHOCHTENIBHBIX 3aTpaT (HaKTOpOB
IIPOU3BOJICTBA MO3BOJISIOT PACIIUPATH MPOU3BOJICTBO 0€3 M3MEHEHUS LIeH. B-
Tperbux, TpU HEU3MEHHOW TEXHOJOTMH (T.e. B  KpPaTKOCPOUYHOM
JTUHAMUYECKOM IUIaHE) TMPUPOCT MHBECTUIIMN pPacCMATPUBAETCS B KAaYECTBE
€MHCTBEHHOI0 (pakTopa poCTa COBOKYIHOIO CIpOca H COBOKYIHOIO
MIPEUIOKEHHUS], a IPEAEIbHAS IPOU3BOAUTEIBHOCTD PECYPCOB, IIPEXKIET BCETO
KanuTasia, - BeJIMYMHA TOCTOSTHHAS.

WUrtak, paBHOBECHbIM, WM COATaHCUPOBAHHBIM OyJeT TaKou
HKOHOMUYECKHUH POCT, KOT/1a COOII0AaeTCs paBEHCTBO

OpnHako 1151 TOTO, YTOOBI TUHAMUYECKOE PABHOBECHUE COXPAHSIIOCH U B
JnanbpHeeM, HeoOXoauM  cOoONIoNaTh  yCIIOBUE,  TOJyYWBIIEE B
DKOHOMMYECKOM JIUTEpaType Ha3BaHue «mapanokc Jlomapa». Ilapamokc
3aKJIIOYAETCsl B TOM, 4YTO MpPU IOCTOSIHHOM PAacTET MPOU3BOJICTBEHHOTO
KanuTaja OTCTAaloUee WM HEJA0CTaTOYHOE WHBECTHUPOBAHUE MPUBOAMUT K
NEPENpPOU3BOJICTBY MPOAYKIIMH, & HE K AEPUIUTY, KaK MOIJIO Obl TOKa3aThCs
Ha TEpPBbIM B3rJAA. OTO OOBACHAETCS 3aKOHOMEPHOCTHIO HW3MEHEHUS
COBOKYITHOTO CIIpoca, KOTopasi HamMu Obulia paccMoTpeHa Bbiie. Eciau poct
WHBECTULIMNA OTCTAET BOT POCTA KalMTald, TO OTHOCUTEIBHOE COKpAIlCHUE
WHBECTULIMI B IEPBYIO OUYEpE/Ib MPOUCXOAUT B COCTABE COBOKYITHOTO CIPOCa,
YTO U BBI30BET OTCTABAHME TEMIIOB COBOKYIIHOTO CIpOCa BOT TEMIIOB
COBOKYITHOTO  MpemioxkeHus. Takum  oOpazoM, i TMOAAEPKAHUS
PAaBHOBECHOTO TeMIla SKOHOMHYECKOIO pOCTa Ha HEU3MEHHOM YPOBHE
HEOOXOMM KaXKIbI TIEPUO]] YBEIMYUBATH TPUPOCT UHBECTHUITUI ISl TIOJTHOM
3arpy3Ku pacTylux Npou3BoAcTBeHHbIX MomHocTel (K). CrnenoBarenbHo, 1o
noruke Jlomapa, MOXKET CYIIECTBOBATh TEMIT POCTa, KOTOPHI oOecreunBaeT
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MOJIHOE MCITOJIB30BaHUE MPOU3BOJICTBEHHOTO OTEHIIMANA. TaKkoM TeEMI PoCTa
ABJISIETCSA PABHOBECHBIM M HAa3BaH rapaHTUPOBAHHBIM. CIEAyEeT OTMETUTh, YTO
PaBHOBECHBIM TEMII pocTa B Mojenu Jlomapa O4YeHb HEYCTOWYMB. JTa
HEYCTOWYUBOCTh BBITEKAET H3-32 HECTAOWJIBHOCTH TEMIIOB HW3MEHEHUs
MHBeCTUIMNA. KaK TOJIBKO TeMN pocTa IIaHUPYEMbIX UHBECTUIMNA OTHOCHUTCS
BOT YCJIOBHM, ONIMCHIBAEMBIX B Mozenu Jlomapa ypaBHEHHEM, PAaBHOBECHBIN
SKOHOMHMYECKUN POCT OKA3bIBAETCS HEAOCTHKHUMBIM. OTCIOJIa BBITEKAET
HEOOXOJMMOCTh  PETryJIMPOBAaHMS  JICIOBOM aKTUBHOCTH CO  CTOPOHBI
rocyaapcTtea. Tak, TMOCPEICTBOM  HWHBECTULUHOHHOM  MOJHUTUKU B
KPaTKOCPOYHOM JUHAMHUYECKOM IEPHOJIEC PETYIUPYETCs] HOpMa cOepexeHUi
U 00BbEM HHBECTUIIMOHHBIX IIOTOKOB B SKOHOMHKY. B ponrocpounom
JTAHAMHAYECKOM IUIAHE TMPOMBIIUICHHAA, WIM CTPYKTYpHAs TMOJUTHKA
roCyAapcTBa BJMSECT HA TMPEACIbHYI0 MPOU3BOAUTEIBHOCTh KalMUTala.
Opnako HalMOHaNbHAs HOpMa COEpeKeHHM - TOBEJCHYECKass KaTeropus,
TSDKEIO  MOAJAIOIIAACS BO3JACHCTBUIO OKOHOMMYECKOW IIOJIUTUKU 10
CPaBHEHHIO, HAIPUMEP, C HOPMOM aMOPTU3ALMOHHBIX OTYUCIICHHI, KOTOpas
yCTaHABJIMBACTCA aJMUHUCTPATUBHBIM criocoOoM. Hemnmb3st 3amoxuT nroaeit
OoJbIle WM MEHbIIE cOeperaTh BEJIWYMHA OMPEIEISIETCS MHOXKECTBOM
(bakTOpOB BKJItOUAS MHCTUTYITMOHAIIBHBIE U TICUXOJIOTHYECKHE.

6) Mogenb Xappoja:

B konue 1930-x rr. anrnuiickuii 3koHoMuCT Poit @. Xapposa, KoToporo
JIx I'. KeitHC mpoBO3TiIaciil MpooJKaTeNleM CBOMX HAYYHBIX UIEH, CO31aI
JTAHAMHAYECKYIO MOJIENIb SKOHOMHUYECKOTO pocta. BOH wmccinenoBan, Kakum
oOpa3oMm, B TpollecCE€ pOCTa TMPOUCXOJUT B3aUMOJICUCTBUE KamuTaja,
paboueil Cuiabl M BEJIUYMHBI JI0XOJIa HAa JYyIIy HAceJCHUs, Kak JOJIKEH
U3MEHATHCS 00bEM KamuTaja, YTOObl COOTBETCTBOBATh pocTa paboueld CHUIIbI
Y JI0XO0JIa MPU TTOCTOSTHHOM MTPOILIEHTHOM CTaBKe.

I[lo Xappomy, wuIealbHOE pa3BUTHE SKOHOMHYECKOW CHUCTEMBI
JOCTHTaeTcsa  TOrna, Korma  (pakTUYecKWe  TEMIIbI  COOTBETCTBYIOT
rapaHTUPOBAaHHOMY TEMIIA pocTa (rapaHTUPOBAHHBIA - TaKOM, KOTOPBIN
oOecrieynBaeT MOJIHOE MCIOJIL30BAHUE KalKTalla), a BOH B CBOIO OYEpPElb -
€CTECTBEHHOMY (TaKoW, KOTOpbIH oOecreynBaeT TOJHYIO 3aHSITOCTD).
PaBHOBEeCcHE COBOKYMHOTO CHpOCa W COBOKYITHOTO TMPEIJIOKEHHUS Oyner
MOJJEPKUBATHCS K TOJHOTO MCIOJIb30BAHUSL JOMOJHUTEIBHBIX TPYAOBBIX
pECypCoB.

IIo Xapponmy, B YCIOBHSIX pOCTa HACEJIEHHS B T€OMETPUYECKOU
nporpeccuu, Tpu (PUKCUPOBAHHBIX TEMIIAX TEXHUYECKOro Iporpecca M
HEM3MEHHOW MPOIEHTHOM CTaBKE CHPOC Ha KanuTan OyAeT pacTh B
OJIMHAKOBOW TPOIOPIIMU C POCTOM HaceyneHus. Torga HopMma cOepexeHus,
MOMJICP)KUBAIONIAS ~ OKOHOMUYECKUM  POCT, JOJDKHA  OBITh  paBHA
MPOU3BEACHUIO KAlUTAIOEMKUMTH M MPHUPOCTA HACEICHUS B TEKYIIEM
Iepuoe.

[To Xapponay, dhakTH4eCKu TEMIT POCTa CKIIAJBIBAETCS B PE3yibTaTe
npo0 u OomMOOK MHOXKECTBA JIFOJICH U JIMIIh CIy4ailHO MOKET COBMAAaTh C
YpPOBHEM rapaHTUpOBaHHOTO Temna pocta. [lociennuii mokazarenb, OTPaXaeT
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JUHUIO  «TPEANPUHUMATEIBCKOTO  pPaBHOBECHS» W COBMECTHM  C
BBIHYKJICHHON 0€3pa0oTHIIEH.

OpHako POCT PKOHOMHUKH MMEET CBOHM €CTCCTBCHHBIC OTPDaHHYCHUS B
BHJIC TEMIIOB POCTa HACEJICHHS M TEeMIla TEXHHYECKOro mporpecca. Jlms
0003HauUEHUsT BEpXHEH W HIDKHEW TpaHHI] IOJbeMa WM IaJIcHUS O0OBEMOB
IPOM3BOACTBAa XappoJ BBOAWUT TMOHATHE ECTECTBEHHOTO TeMmma pocta G, .

OMpENIEeNIIEMOTr0 POCTOM HACEJIICHUSI W TEXHOJIOTUEW TPOU3BOACTBA (WU
TEXHUYECKUM MporpeccoMm). B oTnuuue BOT rapaHTUPOBAHHOIO TEMIa pOCTa
COBMECTUMOTO KaK OTMEUaJoCh BBIIIE, ¢ Oe3paboTUIleil eCTECTBEHHBINH TEMI
pOCTa MPEANoJIaracT MOJIHOE HCIOJIb30BAaHUE PACTYILIETO MNPEIJIOKEHUS Ha
PBIHKE TpyJa o0ecrieynuBas €ro paBHOBECHE.

Kakne ke peuentsl il SKOHOMHYECKON  IOJUTUKHU CIEAYIOT U3
Momenu Xappona? Bo-mepBbIX, TOCYZapCTBO JOJDKHO ONHPATHCS Ha
KOPPEKTUPYIOIIYI0 MHBECTUIMOHHYIO TMOJUTHKY, PETYJIHPYIOUIyI0 OajaHC
MEXIy COepeKeHUSIMH W HHBECTHIMSIMHU. BO-BTOpBIX, CTaparbcs
MHHUMH3UPOBATh OTKJIOHEHHUSI TAPAHTUPOBAHHOTO BOT €CTECTBEHHOTO TEMIIa
pocra. B-Tpersux, P. Xappoxm yrBepxkman, d4Yro [ NOAAEPKAHUA
PABHOBECHOTO TE€MIIa POCTa MPU COXPAHEHUH MOJHON 3aHATOCTH HEOOXOIUM
MOCTYIATEIbHOE CHUKEHUE MNPOLIEHTHOW CTAaBKH, & HE CHUXCHHUE YPOBHS
3apabOTHOM TUIaThl, KaK NpeAroJiarajid KJIacCUKU. B pbIHOYHOHN cucTeMme
MPOIICHTHAS MPY/la MOJIBEPKEHA KOJICOAHUSIM U MO3TOMY MOJAEpKaHUE €€ Ha
CTaOMJIBHOM HHU3KOM YpPOBHE, MO MHEHHIO KEHHCHAHIIEB, - JOJTOCPOYHAs
3a71a4a YKOHOMUYECKOM MTOJIUTUKHU.

B) Heoxmaccuueckast Mojienib skoHoMu4eckoro pocra Pobepra Comnoy:

Ilens paHHOW MOAENAM - OTBETUTh HA OYEHb BAXHBIC BOIPOCHI
HDKOHOMHYECKON TEOpUM W DKOHOMHUYECKOW TOJIMTUKH KaKOBBI (PaKTOPbI
cOAJIaHCUPOBAHHOTO JKOHOMHUYECKOTO POCTa; KAaKOM TEeMI pOCTa MOXKET
MO3BOJUT ce0s HDKOHOMHKA TPH 3aJaHHBIX MapaMeTpax SKOHOMUYECKON
CHUCTEMBI M KAaK MPU 3TOM MAKCMMHM3HPOBATh JOXOJ HAa AYIIY HACEJICHUS U
00beM TOTpeOJICHHS] KaKOe BJIMSHUE Ha TEMITbl pOCTa SKOHOMUKHU OKa3bIBAIOT
POCT HacCEJEHHs HAKOIUICHUE KalWuTajda M TEXHUYECKUW mporpecc. Mopaenb
CoJi0y MOKa3bIBAET HE TOJIBKO BO3MOKHOCTh PABHOBECHOTO 3KOHOMHYECKOTO
pOCTa IIPU MOJHOM 3aHIATOCTH M MOJHOM HCHOJIb30BAaHUH MPOU3BOICTBEHHBIX
MotHocTe. OCOOCHHOCTBIO ITOM HEOKJIACCUUECCKON MOJICNH SBJISCTCS U TO,
YTO OHA JEMOHCTPUPYET YCTOMYMBOCTH SKOHOMHUYECKOIO poOcCTa T.€.
CIIOCOOHOCTh DKOHOMHMYECKOW CHCTEMBbl BO3BpAaIllaThCd K TPACKTOPUU
cOQJIaHCUPOBAHHOTO PA3BUTHUS TMPU TOMOIIM BHYTPEHHUX PBIHOYHBIX
MEXAHU3MOB CaMOPETYJIMPOBAHUS.

[Ipenmoceuikn Moaenu

1. B otnuume oT HEOKEHHCHAHCKUX MOJeNe, (hakTopbl MPOU3BO/ICTBA
B Mozenmu Colioy, OCHOBAaHHOW Ha Mpou3BoJCcTBeHHOW (yHkun Kobba-
Jyriaca, SBISIIOTCS B3aMMO3aMEHSIEMBIMH. A 3TO TMO3BOJIIET MOCTPOUTH
MO/IeJib, aIbTEPHATUBHYIO «OaJIaHCUPOBAHHUIO Ha Je3BUM HOXa» P. Xappona,
KOTJIa PAaBHOBECHBIM POCT OKa3bIBAETCS KpailHe HECTaOUIIbHBIM.
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2. KamuranoBoopyxkenHocts (K/L) sBusercs HE NOCTOSHHBIM
COOTHOIIIEHHEM, KaKk B Mojensx Xappona u [lomapa, a MeHsSOUMMCS B
3aBUCUMOCTH BOT MaKpOIKOHOMUYECKON KOHBIOHKTYPBI

3. lennt B monenu CoJioy SBISIOTCS TMOKUMH, T.€. TPUCYTCTBYET
NPEANoChUIKAa B COBEPUICHHOM KOHKYPEHIIMM Ha pbIHKax (HakTopoB
MPOU3BOJICTBA, YTO W TMO3BOJISIET OTHECTH pacCMaTpUBAEMyl0 MOJENb K
HEOKJIACCUYECKOM.

4. Ilpeamonaraercs, 4YTO TEMI pPOCTa TPYAOBBIX PECYpPCOB
(npensioxkenus Tpyna, L) paBeH Temma pocTa HaceleHUs N, T.€. MBI
BCTPEUAEMCsl C U3BECTHBIM HaM M3 MOJIeNIM Xappo/a €CTECTBEHHBIM TEMIIOM
pocra.

5. IlepBoHauallbHO MpU MOCTPOCHUU MOJEIH MPEANOJAraeTcs, 4YTO
TEMIIbl POCTAa HACENICHHUS HE U3MEHSIOTCSA, a TEXHUYECKUM mporpecc
OTCYTCTBYET.

6. Takue nepeMeHHbIE, KaK HOpMa cOepeKeHUsI, HOpMa aMOPTHU3ALIUH,
POCT HaceNEHUsI, TEXHUUECKUI MTPOTPECC SABJISIOTCS IK30T€HHO 3aJaHHBIMU.

Mogens Colioy NOKa3bIBa€T, YTO HAa 3KOHOMUYECKHI POCT BIHUSIOT
cOepeKeHusl, W3MEHEHUS YHUCICHHOCTH HACEIIEHUA M TEXHOJIOTHYECKUUN
nporpecc. OCHOBHOW Ul SIBISETCS TO, UYTO TEXHUYECKHUM MPOTPECC MOKET
o0OecrieynBaTh POCT YPOBHSI JKU3HM HacelleHus. VIMEHHO BOH SIBJSETCS
OCHOBHBIM KpPUTEPUEM TMOCTOSHHOTO YBEIWYEHUS MPOU3BOAUTEIHHOCTU U
o011ero o0beMa Mpou3BOICTBA.

Cormacao mozemn Conoy, CyHIECTBYET HE TOJBKO BO3MOXKHOCTH
PABHOBECHOTO JKOHOMHYECKOTO POCTa, HO TAKOE COCTOSHUE HSKOHOMMKHU
SBJISIETCS CTAOUIIbHBIM.

[Ipu OTKIIOHEHHH CUCTEMBI BOT €€ PAaBHOBECHOTO COCTOSIHUSI BCTYMaeT
B CWIy BHYTPEHHHUW MeEXaHU3M, OCHOBaHHBI Ha 3aMeHs (DaKTOpOB
MIPOMU3BO/ICTBA.

ITorepss MOOWUIBHOCTH, JIWHAMH3Ma M THOKOCTH SKOHOMHYECKOM
CUCTEMBI, HEBO3MOXXHOCTh CBOEBPEMEHHO U B MOJIHONW MEPE MPUCTIOCOOUTHCS
K U3MEHEHUSIM BHYTPEHHHX YCJIOBHH ee (QyHKIIMOHUPOBAHUS U OKPYKAIOIIEH
CpeIlbl 03HA4YaeT MaKPOIKOHOMUYECKYIO HECTAOUITBbHOCTD.

4. IKCTEHCHBHBIN U HHTEHCUBHBIN THIIBI JKOHOMHYECKOI0 POCTAa.

Beimendaror 1gBa  OCHOBHBIX THIIA 3KOHOMHYECKOIO pocra -
DKCTEHCUBHBIM M WHTCHCUBHBIN. [IpM 5SKCTEHCHMBHOM THIE pPa3BUTHS
YBEIMYEHHOW 00beMa MaTepHaJIbHbIX OJar M YCIyr AOCTUraeTcsl 3a CYET
UCIIOJIb30BaHUsl OOJBIIOTO KOJIMYECTBA MPSAMBIX (DAaKTOPOB MPEAJIOKEHUS -
JIOJIEW, CPEICTB CTHUPAHHBIEC, 3EMJIM, ChIPbs, SJHEPIeTUYECKUX M TOIIMBHBIX
pecypcoB. IHTEHCUBHBI THUI SKOHOMMYECKOI'O PA3BUTHUSA XapaKTEPU3YETCS
TEM, TO pacUIMpPEHUE MPOU3BOACTBA 00ECIIEUMBACTCS 3a CUET KaUYECTBEHHOIO
YCOBEPIICHCTBOBAaHUS  NpsSAMBIX  ((akTopoB  pocTta -  NPUMEHEHHE
IIPOTPECCUBHBIX TEXHOJOIMH W JPYTrUX JTOCTH)KEHHM HAyKH M TEXHHKH,
UCIOJIb30BaHuE OoJsiee KBATU(PUIIMPOBAaHHOW pabouedd cuau u T.1. OgHAKO
peanbHO SKCTEHCUBHBIM MJIM MHTEHCUBHBIN THUI Pa3BUTHUSA B YUCTOM BUJIE HE
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npoucxoaut. Hampumep, poct paboueil cCuibl U CpPeACTB MPOU3BOACTBA
CONPOBOXKJIAECTCSI U3MEHEHNEM KAaYECTBEHHBIX XapaKTEPUCTHUK, & BHEIPECHHE
JNOCTI)KEHMM HayKd W TEXHHKHM TpeOyeT WHBECTHIIMH B CpeJCTBa
MPOU3BOJCTBA U pabouyio cuily. [1o3ToMy TOBOpST O HPEUMYIECTBEHHO
HDKCTEHCUBHOM M MPEUMYIIECTBEHHO MHTEHCUBHBIMU TEMIIbI pocTa. CeroaHs
B CTPaHax C pa3BUTOM SKOHOMHKOM MEPBOCTEIIEHHYIO POJIb B 9KOHOMUYECKOM
Pa3BUTHH CHITPAIOT UHTEHCUBHBIE (PAKTOPHI.

Kpome ykazanubix gaxtopoB. CyIecTBYIOT Ipyrue paKkTopbl, KOTOpPbIE
MOTYT COPHUHTE 3KOHOMHYECKOMY POCTY, @ MOT'YT CAEPKUBATh €r0. ITO TaAKUE
dakTopbl, Kak, HampuMmep, OOJbIIME KalWUTAJIOBIOXKEHUS B OXpaHy
OKpY>KaloIllel Cpe/ibl, BBIXOJIAIIMBAHIE TBOPUYECKUX OCHOB B paboTe, OCTphIC
COLIMAJIBHBIE TPOOJEeMBbl (CAEPKUBAKOT MPOrpecc) OnaronpusiTHbIE JU
CUTYallMH B MOJUTHUKE, KYJIbType (YCKOPSIOT).

Tak, B Mupe B nociennue 25 et HaOII01aeTCs HEKOTOPOE 3aMeICHHE
U HEPaBHOMEPHOE CHIDKEHHE TEMIIOB SKOHOMUYECKOM pOCT Ha TYIIy
HacesieHus [1o MHEHHIO 5KOHOMUCTOB, 3TO 3aMeIJIEHUE MOXKET ObITh CBSI3aHO,
NEpPEOpUEHTAIMEN KalUTalbHBIX pPacXoJoB Ha cdepy YyCIyr, KOTOpbIE
COCTaBIAIIOT ceiuac B cpennemy 50-60% BHIIL. Kpome Toro, oTpumateiabHo
HOBJIMSAJIO MOBBILLIEHUE 1IEH HA YHEPTOPECYPCHl U MOPaJIbHOE 000PYOBaHHUE.

['padnueckoe n300pakeHne S3KOHOMUYECKOIO pOCTa U BO3JICHCTBUS HA
HEro TEXHUYECKOTO Iporpecca MOKHO IMPOJEMOHCTPUPOBATH C MOMOUIBIO
KpUBON (IpaHMIIbl) MPOU3BOACTBEHHBIX BO3MOKHOCTEH. OHa CTpOUTCS Ha
ocHoBe Tpoctoi npousBojicTBeHHOM (yHkiuu Y = f(L, K, N) u orpaxkaer
YPOBEHb

MHBCCTHIMON A

HIC TOBAPW

0 C Cy HoTpeHUTCARCKNE

ropapu

Kpueasi npou3eodcmeeHHbIX 803MOXHOCMel
U 3KOHOMUYeCKulu pocm

noreHuansHoro BBII  cTpaHbl, uWIM COBOKYNMHOE NPEAJIOKEHHUE B
JONTOCPOYHOM mepuose. VIMEHHO TEXHMYECKUH IPOTrpecc paclIupsieT
ITPOM3BOJACTBEHHBIE BO3MOXHOCTHA 3KOHOMHUKH, YBEINYMBAS MOTCHUUAIbHBIN
BBII. Ha pucynke poct norenuuanbHoro BBII, paccmarpuBarommiics B
JOJITOCPOYHOM IUIAHE, T[OKa3aH CABAIOM KPUBOM IPOU3BOJACTBEHHBIX
BO3MO>KHOCTEH BITPABO.

[IpaBocTOpOHHEE CMEIICHUE TPOU3BOACTBEHHOU (PyHKIMU BOT P k Pl
MOKa3bIBAECT PACIIMPEHUE TMPOU3BOJCTBEHHBIX BO3MOXKHOCTENH HSKOHOMHUKH
CTpaHbl, T.€. TpaHUll NoTeHuuanbHoro BBII, uro roBopur B Hanuuuu
AKOHOMHUYECKOTO pocTa. B pe3ynbrare OJHOBPEMEHHO YBEIMYMBACTCA U
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KOJIMYECTBO MHBECTHIIMOHHBIX TOBApoOB (/ -» /,), 1 MOTPEOUTEITHCKUX TOBAPOB
(C -» C,) npu J1100BIX aJbTEPHATUBHBIX U3JCPIKKaX.

Eme oana rpynmna ¢gakTopos, JieKalux B OCHOBE CaMOro MeXaHU3Ma
HKOHOMHYECKOTO POCTa, - 3TO MAKPOIKOHOMUYECKUE MTOKA3aTeNU, BXOASIINE
B COCTaB COBOKYIHOTO crpoca (M3BECTHbIE HaM U3 MpeauecTByonmx rias C,
/, 6, NX), a Taxke ux HeleHoBbIe pakTophl. Ha aGcTpakTHOM TEOpETHYECKOM
YPOBHE MOKHO MPEACTABUT, YTO B OPUEHTUPOBAHHON Ha IJIATEKECTTIOCOOHBIN
CIIPOC, T.€. B PBIHOYHOM HSKOHOMHKE, B3aMMOJICVICTBHE YKAa3aHHBIX BBIIIEC
GbakTOpoB pocTa B YCIOBUAX IIOJIHOW 3aHATOCTH MPOUCXOAUT  II0
CIIEYIOIIEMY CLIEHAPHIO.

H3menenus B cocTaBe U O0BEME COBOKYITHOTO CIIPOCA SIBIISIOTCS
CUTHAJIOM [IJIi W3MEHEHHUS B CTPYKType U 00BEME COBOKYITHOTO
npemioxeHus. OAHAKO 3TO  peaju3yercs uepe3  HHBECTUIIMOHHBIC
BO3MOXKHOCTH OHW3HEca, a Tak)K€ MHBECTUIIMOHHYIO U HAYYHO-TEXHUYECKYIO
MOJIMTUKY TIPABUTENICTBA BIUSIOIIYIO Ha CKOPOCTh W MEXaHU3M
pacmpocTpaHeHUsT IO BCEH HSKOHOMHUKE HOBBIX MPOU3BOACTBEHHBIX M
YIPABJICHUECKUX TEXHOJOTUN. B pesynbrate M3 MEHSIOTCS MacliTadbl U
CTPYKTypa COBOKYITHOTO MPEIJIOKEHHS, paciupsieTcs moreHuunanbubiii BBII,
B YEM U BOILIONIAETCS IKOHOMHYECKHUH POCT.

KOHTpOJILHI)Ie BOIIPOCHI:

1. KakoBo 3HaueHHE KEMHCHAHCKOM MOJEIA 3KOHOMHYECKOTO
pocra?

2. NHTEHCUBHBINA THII SKOHOMUYECKOTO pocTa. OXapakTepu3ymure.

3. OxapakTepru3ynTe 3KCTEHCUBHBIN TUIT SKOHOMHYECKOTO POCTA.

4, Cwmenianblii TUIT SJKOHOMUAYECKOTr0 pocta. OXxapakTepu3yuTe.

S. Kakue mnokazaTenu JUHAMUKH 3KOHOMHUYECKOTO pOCTa Bam
W3BECTHBI?

6. N300pa3ute KpuUBYH MPOU3BOJCTBEHHBIX BO3MOXKHOCTEH U
MOSICHUTE €€ 3HAaYCHUE.

7. KaxkoBbl 0COOEHHOCTH HEOKJIACCUYECKOM MOJENH
AKOHOMHYECKOI0 pocTa?

8. DKOHOMUYECKAs TeOpUsi Xappoa.

9. Mogenb lomapa — XaHceHa.
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2. NBanoBa O.E. MakposkoHoMuka - YuyeOHoe nocodue. - PocTos-
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3. bnanmap O. MakposkoHoMHUKa - YueOHUK. - 2-¢ u3l. - M.: U3n.
oM Beicmei mkoasl skoHomukH, 2015. - 671 c.
https://www.twirpx.com/file/1957913/
https://drive.google.com/file/d/0B6xhkmsz1gLLQjVXWGpwcG50ZXc/
VieEwW

VyeOHoe n3nanue
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KOHCIHEKT JEKIWI
10 JUCIIMILTAHE
«IQKOHOMHUYECKAS TEOPUSA U MAKPOIKOHOMUKA»
JUTS CTYJICHTOB HAIIPABJICHHS TOATOTOBKH
44.03.04 IIpodeccunonanbpbHoe 00ydeHHUE (TI0 OTPaACTISAM)

CocTaBUTENb:
Bapnagckas [apesa CepreeBna

IleuaTaercs B aBTopCKOﬁ pPCaaKIu.
KOMHBIOTepHaH BCPCTKA U OPUTHUHAII-MAKCT aBTOpaA.

ITonnucaHo B reUaTts
®opmat 60x84 /6. Bymara tunorpad. lapaurypa Times
[TeuaTs odceTHas. Yci. ned. . . Yu.-u3n. .

Tupax 100 3x3. 31, Ne . 3aka3 Ne . Llena morosopHas.

N3z narenbcTtBOJIyranckoro rocy1apCTBEHHOTO
yHUBepcUuTeTa uMeHu Brnagumupa Jlans

Csuoemenvbcmeao 0 20Cy0apCmeeHHOU pecucmpayuy u30amenbCcmed
MU-CPI" 1]] 000003 om 20 nosiops 201 5e.

Anpec uzaareabcrBa:91034, r. Jlyranck, kB. MouoaexHslil, 20a
Teaedon: 8 (0642) 41-34-12, ¢pakc: 8 (0642) 41-31-60
E-mail:uni@snu.edu.uahttp: www.snu.edu.ua
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